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Strike  Settlement  In  Time  To 
Avert  Serious  Consequences 


Tribute  Due  to  Trucking  Indus¬ 
try,  Road  and  Telephone  Sys¬ 
tems,  Airlines  in  Country  and  to 
Initiative  of  Population 


Prairie  Farmer  Sees  Disruption 
in  Marketing  of  Indicated  Near- 
Record  Crop  —  Fear  Hopeless 
Glutting  of  Elevator  Space 


JT  I  No  Evidences  Of 

Its  In 

rr^l  Tk  T  Atom  Bomb  Scere 

1  he  INeWS  in  this  country 


The  railway  strike  ended  just  in  time  to  (Special  to  The  Financial  Times) 

prevent  a  major  and,  if  continued,  a  catastro-  Winnipeg  —  To  see  the  results  of  a  year’s 

phic  disruption  of  the  economic  life  of  the  awaiting  harvesting  operations  and  to 

^  ^  ^  ,  be  aware  that  blighting  frosts  and  snows 

country.  But,  as  it  was,  the  effects  of  one  descend  on  tLse  plains,  with  no 

week  of  Interrupted  railway  communications.  Immediate  prospects  of  the  railways  resuming 
have  been  astoundlngly  small.  their  vital  functions,  is  the  distracting  out- 

irn.  of  fbe  agricultural  West  at  this  time. 

The  effects  were  naturally  not  the  same  j  f,. 

^  ^  .  Faced  by  the  probability  that  the  results 

across  the  coimtry  and,  as  foreseen,  were  jjg  ^  distinct  drop  in  the  cash  returns,  the 
more  severe  in  the  Marltimes  and  in  the  Wes-  situation  is  regarded  as  a  tough  break  for 
tern  provinces.  the  farmer.  He  knows  too  that,  bad  as  the 

i  i  outlook  is,  the  developments  may  be  much 

In  Quebec  and  Ontario  where  two  thirds  of  ^ 

all  Canadians  live  and  where  there  are  va-  and  the  elevators  may  be  hopelessly  glutted 
rious  alternating  communication  facilities,  once  grain  deliveries  really  get  underway, 
business  dislocation,  was  Indeed  held  to  a  With  o.ie  of  the  West’s  great  crops  ap- 
minimum.  Among  other  things,  the  strike  has  P'-oaching  or  at  the  maturity  stage,  the 
.  .  ,  .  movement  would  have  been  a  prodigious  task 

brought  out  the  tremendous  progress  that  circumstances.  Assuming 

has  been  achieved  in  our  public  road  system,  that  the  prairie  wheat  crop  will  reach  509,- 
It  proved  the  efficiency  of  our  trucking  in-  000,000  bushels,  as  the  government  predicts, 
dustry,  and  of  telephone  systems  which  could  there  is  also  465,000,000  bushels  of  coarse 

grains  to  be  marketed  or  a  total  of  almost  a 

satisfactorily  make  up  for  the  lack  of  tele-  ^  ^  ...j  .  v 

f  ^  billion  bushels  of  grain  expected  to  be 

graph  services.  It  demonstrated  the  impact  jiandled  as  a  result  of  this  year’s  harvest, 
of  public  and  private  airlines  have  on  the  eco-  Twice  Last  Year’s  Surplus 

nomic  life  of  the  country.  Thinking  of  the  Including  the  carryover  of  113,200,000 
tens  of  thousands  of  commuters  who,  with-  bushels  of  wheat  from  the  past  crop  year,  the 
^  computations  mdicate  that  Canada  will  have 

out  exception,  found  ways  and  means  to  be  ,^^rheat  stocks  of  657,200,000  bushels 

every  morning  at  their  jobs  in  Toronto  and  when  the  coming  crop  is  harvested.  That  re- 
Montreal,  tribute  must  also  be  paid  to  the  presents  about  twice  the  exportable  surplus 

Ingenuity  and  the  cooperative  spirit  of  the  uf  ^ust  year. 

_ _ .<r.-  Moreover,  if  all  of  this  wheat  were  sold  at 

community  in  the  emergency.  On  se  de- 

brouille”,  the  Montrealer  said,  and  this  de-  300, 000,000  to  the  prairies.  On  the  same  basis 
brouillardise”  gives  comforting  proof  that  the  coarse  grain  crops  and  flax  ought  to  be 
greater  tribulations  that  may  perhaps  lie  worth  another  $492,000,000.  That  would 
ahead  for  this  country  —  we  are  thinking  of  mean  total  proceeds  from  the  grain  of  about 
^  j  ,  t..  u  $1,800,000,000.  As  the  West  visualizes  it  that 

the  civil  defence  program  of  which  Ottawa  I’ ^  awaiting  delivery  to  the 

gave  notice  last  week  —  would  not  find  Can-  world’s  markets. 

adians  at  their  wits  end.  Extensive  as  the  West’s  grain  facilities  are. 

Unemployment  Picture  there  would  be  no  possibility  of  storing  such 

a  deluge  of  cereals  all  at  once.  Storage  might 
’The  best  yard  stick  at  this  moment  to  mea-  conceivably  be  found  for  600,000,000  bushels, 
sure  the  economic  effects  of  the  railway  but  the  grain  would  have  to  be  kept  moving 
strike  are  provided  by  the  employment  fig-  to  pointe  of  destination  or  else  piled  up  on 

ures.  Labour  Minister  M.  F.  Gregg  estimated  the  prairies. 

“•  ■"*  The  largest  carryover  was  in  the  war  year 

the  number  of  lay-offs  due  to  the  strike,  ex-  1943  when  the  elevators,  annexes  and  other 
elusive  of  the  railways  themselves,  at  20,000.  improvised  storage  took  care  of  630,000,000 
Hardest  hit  were  the  mines  (particularly  bushels  of  grain.  That  also  took  in  the  surplus 
coal  mines)  whidh  accounted  for  n.ooo.  the  big  crop  year  of  1942.  In  those  troubled 

„  .  ,  _ _ .  .*  times  It  was  not  easy  to  get  grain  to  the 

Paper  mills  were  also  affected,  a  g  markets.  With  the  current  railway  strike  on, 
can  be  said  that  most,  and  all  the  large  paper  there  is  the  added  distraction  of  delivering 
mills  managed  to  store  one  weeks  production,  the  grain  to  the  storage  points. 

Effects  on  construction  were  noticed  in  iso-  Need  886,000  Cark 

Ufa  u.aau.  ,'u»00‘ C.f  °whS 

ran  short.  of  course,  is  far  more  than  the  total  at  the 

Far  more  significant  is  the  fact  that  the  disposal  of  all  the  railways  at  any  one  time, 
lay-offs  did  not  upset  the  seasonal  movement.  In  the  course  of  a  year  however,  one  car 
^  ...  1.  J  might  be  used  to  convey  many  loads  of 

reinforced  by  armament  orders,  toward  maxi- 

mum  peak  employment.  This  at  least  is  the  .pjjg  usual  computation  is  based  on  about 
case  for  the  Province  of  Quebec,  where  lay-  i,i00  bushels  of  grain  to  an  “empty.”  About 
offs  due  to  the  strike  estimated  at  2,500  are  70  fuU  cars  is  presumed  to  be  the  maximum 
offset  by  the  same  number  of  new  place-  load  for  one  train.  To  take  care  of  the  coming 
ments.  Almost  sensational  are  the  Montreal  crop  consequ^tly,  would  require  some  12  649 
district  figures:  Up  to  Wednesday  afternoon,  full  tram  loads  of  graan.  -The  trains  must  be 
the  National  Employment  Office  had  reported  "'ade  up  however,  and  a  fuU  complement  of 
560  lay  offs  due  to  the  strike  plus  240  applies-  «ars  is  not  always  available.  Since  the  bulk 
tions  from  the  four  railway  unions,  while  2.-  crop^ould  be  moved  before  the  freeze- 

100  persons  were  newly  placed  since  the  be-  "ound  December  12  the  marketmg  of  the 
ginning  of  the  strike,  with  Canadair  being  P^aine  gram  is  a  strenuous  and  complicated 

the  most  conspicuous  among  the  new  em-  .  -  ,  .  » 

ployers.  Total  acUve  insurance  claims  are  1^28  when,  the  West  got  is  largest  crop, 
Lwn  at  about  16,500  which  was  4,000  less  f^ain  was  moved  out  of  the  prairie  area  at 
2"  ^  the  rate  of  1.6  cars  every  minute.  When  the 

than  a  wee  g  .  begin  to  move,  it  will  be  necessary 

Ontario  estimates  8,000  layoffs  due  to  the  slow  it  down  by  quota  deliveries;  and  the 
strike,  figures  for  new  employment  were  not  orders  in  this  connection  have  already  been 
available  at  time  of  writing.  issued  by  the  Canada  Wheat  Board.  The 

Food  Supplies  Hold  Up  maximum  which  could  reasonably  be  expected 

would  be  about  1,500  cars  a  day  moving  out 
Foodstocks  ran  low  in  many  places  but  the  prairie  area, 
only  few  smaller  commimities  developed  cri-  ggj  20- Year  Record 

tical  shortages.  On  the  whole,  stocks  were  During  the  week  ending  September  9,  1948 
sufficient  for  one  week  and  trucking  supplied  prairie  farmers  delivered  35,500,000  bushels  of 
the  perishable  goods  in  sufficient  quantities,  grain  to  country  elevators  to  set  a  20-year  1 
Meat  prices  were  the  only  commodity  that  To  exceed  this  performance  it  is  ne- 

showed  a  significant  increase.  Thanks  to  the  eggsary  to  go  back  to  the  bumper  1928  crop, 
efficient  organization  by  the  industry  and  the  one-third  of  which  was  heavily  damaged  by 
truckers  fruit  supplies  in  Central  Canada  juiy  and  August  frosts, 
were  plentiful,  particularly  in  the  large  cen-  since  frosts  have  already  been  recorded  on 
ters  of  Toronto  and  Montreal,  and  prices  did  prairies  the  current  season  is  not  unlike 
actually  fall  in  accordance  with  the  seasonal  that  of  1928  when  a  gigantic  crop  was  reaped, 
trend.  The  latter  part  of  the  summer  was  marked  by 

Only  One  Week!  frosts.  Like  this  year,  it  was  cold,  backward 

Satisfactory  as  this  picture  is,  it  must  be  and  rainy.  The  result  was  that  it  turned  the 
remembered  that  the  strike  lasted  only  one  prospects  of  a  650,000,000  bushel  wheat  crop 
week  and  what  is  more  important  still,  that  of  excellent  quaUty  into  a  540,000,000  bushel 
everybody  counted  on  its  early  end  once  go-  crop  of  generally  poor  quality.  Even  at  that 
vernment  had  called  Parliament.  The  minor  ^be  yield  went  22.6  bushels  of  wheat  to  the 
effects  of  one  week  bear  absolutely  no  rela-  acre. 

tion  to  the  hardships  a  second,  third  and  Normally  long  before  this  Westerners  have 
fourth  week  would  have  brought  in  their  been  accustomed  to  seeing  lengthy  lines  of 
wake.  The  effects  would  have  snow-balled  to  empties  moving  across  the  prairies  to  be  load- 
gigantic  proportions.  ed  with  the  forthcoming  crop  —  today  there 

“  1  i,.  i  t,.  t  are  no  spectacles  of  this  kind.  Relatively  few 

The  gratifying  fact  that  the  country 

through  improvisation  and  community  co-  ^ 

operation  could  adapt  itself  for  one  week  can-  equipment  is  said  to 

not  blur  the  other  fact  that  the  railways  are  available  in  the  Alberta  southern  regions 


Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

Ottawa  this  week  floated  a  loan  of  $300 
(million  with  Canadian  banks.  Of  this  sum 
$100  million  was  to  be  used  for  retirement 
of  maturing  deposit  certificates:  balance, 
apparently  was  earmarked  for  defence  and 
other  expenditures. 

*  e  ♦ 

A.  Reuters  dispatch  from  London  states 
that  a  newsprint  mill  now  under  construc¬ 
tion  in  New  Zealand  will  be  able  to  fill  a 
portion  of  Australia’s  newsprint  require¬ 
ments  at  a  price  below  that  charged  by 
Csmadian  or  Scandinavian  mills. 

♦  *  » 

Canada’s  adverse  balance  of  trade  with 
U.S.  amounted  to  only  $1.3  million  in  July, 
which  compared  with  figure  of  $54.3  mil¬ 
lion  for  same  month  last  year.  Total  ex¬ 
ports  in  month  were  up  over  60  p.c.  at 
$170.7  million  as  compared  with  $106  mil¬ 
lion  last  year  while  imports  were  only  $12 
million  greater  at  $172  million. 

41  41  41 

Congress  is  under  fire  from  fabricators 
•  in  U.S.  whose  operations  are  being  serious¬ 
ly  affected  by  copper  and  brass  shortages 
in  the  country.  C3iaotic  conditions  in  copper 
market  are  blamed  on  failure  of  Congress 
to  act  on  suspension  of  the  2  p.c.  import 
tax  on  the  metal. 

*  *  * 

Although  further  increases  in  costs  ap- 


Offawa,  in  Concert  With  Prov-  j 
inces,  Talcing  Wide  Precaution¬ 
ary  Measures  —  No  Change  in 
Insurance  Policies  Seen 


Defence  to  Play  a 
Prominent  Role  In 
The  Special  Session 

Expeditious  Ratification  Of 
Strike  Legislation  And  Korean 
Participation  Looked  For  — 
Expansion  Of  Forces  Seen 
As  Subject  Of  Critical  Debate 
—  Demand  For  Price  Control? 


Canadians  are  taking  the  threat  of  the 
atom  bomb  philosophically.  This  is  the  im-  tfmpits 

pression  gained  through  a  survey  The  Finan-  iitiMrus 

cial  Times  has  made  with  the  authorities, 
life  and  fire  insurance  executives  and  con-  ' 

tractors.  Ottawa  — -  While  the  rail  and  telegraph 

'The  keynote  was  sounded  by  Defence  Min-  strikes  have  grabbed  the  focus  of  immediate 
ister  Brooke  Claxton  when  he  stated  that  attention  both  of  the  public  and  Parliament, 
^  there  were  not  many  targets  in  the  country  a  behind-the-scenes  strengthening  of  Canada’s 
1  •  he  mentioned  the  locks  at  Sault  Ste.  Marie  defence  forces  bids  fair  to  take  a  prominent 

I  —  which  would  appear  important  enough  to  part  in  the  proceedings  of  the  re-assembled 
(warrant  atomic  attack.  For  the  rest,  the  re-  House  of  Commons. 

I  lease  of  an  atomic  bomb  over  Canadian  terri-  There  is,  of  course,  the  formation  of  the 
tory  might  justify  itself  to  an  enemy  only  in  Korea  Unit  to  be  ratified  by  Parliament.  And 
'  order  “to  panic  the  countrv  into  puttine  a  there  are  few  whn  Hnuht  that  thu  will  ho 


15c  A  COPY,  $5  A  YEAR 


Armament  Demands 
Improre  Base  Metal 
Earnings  Prospects 

Base  Metals  Stocks  Advancing 
as  Shortage  in  the  U.S.  Force 
^.:;3c)city  Production  —  Metal 
?r*ces  at  Highest  Level 

Base  Metals  are  the  section  of  the  market 
that  recovered  most  remarkably  from  the 
Korean  slump.  On  July  17  which  marked  the 
low  of  that  slump,  the  Toronto  stock  Ex¬ 
change  Indices  showed  the  following  picture; 

15  Base  20  Indus-  15  West. 

Metals  trials  Oils ' 

July  17  .  109.35  216.74  67.15 

High  1950  -  125.10  247.45  90.56 

Low  1950  .  104.35  203.27  58.45 

Six  weeks  later,  on  August  28  the  picture 

of  the  market  recovery  was: 

133.09  254.57  86.58 

Western  Oils  which  had  suffered  most  re¬ 


order  “to  panic  the  country  into  putting  a  there  are  few  who  doubt  that  this  will  be  covered  most  hut  sithoup-h  k.’, 

disproportionate  effort  into  civil  defence.”  done  speedily  and  with  little  opposition  from  28  9%  remained  still  4  poiiUs  below  the*^hiff-h 
Canadians  so  far,  show  no  signs  of  being  the  vari-party  members.  Then  too  there  is  of  theVeaT  industrial^  f 

panicked.  They  realize  that  their  country  the  strengthening  of  the  naval  forces  through  7  points  above  the  previous  hielf  of  th^ 
would  never  find  itself  alone  in  a  fight  with  the  restoring  to  duty  of  the  mothball  fleet  and  Ba^e  metals  are  8  points  ahnv/thafr^nr««i«^,i 
Russia  the  only  potential  atomic  aggressor  the  construction  of  new  ships.  Less  publicized  high  and  show  an  ^advance  of  21  7 
And  while  they  are  aware  that,  in  the  age  of  but  just  as  important  is  the  blueprint  for  „  ^  m  ' 


I  guided  missiles  and  supersonic  jets,  Canada’s  expansion  of  the  R.C.A.F. 
j  isolation  is  gone,  they  appreciate  that  the  Announcement  of  plans 


Korea  Changed  Picture 
While  the  latter  part  of  1949  and  early 


j  isolation  IS  gone,  they  appreciate  that  the  Announcement  of  plans  to  purchase  100  wniie  the  latter  part  of  1949  and  early 
I  enemy  would  at  first  have  more  vital  objects  Mustang  fighters  from  the  United  States  and  *  shrinking  of  demand  and  a 

!  at  a  more  convenient  range  on  which  to  use  the  creation  of  a  third  fighter  squsuiron  in  ^^arked  decline  of  prices,  Korea  has  sudden- 
!  the  previous  bomb.  So  that  there  may  be  time  the  immediate  future  is  but  the  first  of  plans  ^"<1  completely  changed  the  outlook  for 
to  learn  from  the  experience  of  others.  to  rapidly  increase  Csinada’s  air  defence.  metals.  Within  the  last  2  months  arma- 

Ottawa  Conference  Just  as  all  parties  are  more  or  less  bound  to  ‘“P  “  booming  civilian 

The  authorities  are,  nonetheless,  taking  approve  of  steps  to  bring  a  speedy  conclusion  ^  demand  which 

necessary  precautions  to  provide  the  people  to  the  strike,  so  too  all  parties  are  more  or  never  ig  er  ih  peace  time.  Apart  from 

of  Canada  in  an  emergency  with  all  the  pro-  less  bound  to  approve  the  Korean  forces.  The  consump  on  is  the  stockpil^g  acti- 

jtection  that  can  reasonably  be  given.  Full  expansion  of  the  armed  forces  within  Canada  °  govemmen  ,  with  t^  U.S.  Congress 
I  harmony  seems  to  prevail  between  the  fe-  to  prepare  for  any  eventuality  will  probably  week  another  $600  million  for  the 


pear  to  point  to  possibility  of  another  boost  ...c  xc-  -  ^  j  strategic  raw  materials. 

L  TT  o  ^^A  t  I  deral,  provincial  and  mumcipal  authorities  be  another  matter.  Members  of  the  opposi-  s  x  w  i 

in  paper  prices  m  U.S.  before  end  of  this  _ _ _ ,  ...  TTia  simniv  sitiiAtinn  tio-htoAf  ir 


in  paper  prices  in  U.S.  before  end  of  this 
year,  reports  from  trade  sources  indicate 
that  there  is  an  element  of  opinion  which 
favours  holding  of  the  price  line.  Trend  of 
pulp  prices  is  seen  as  the  key  to  the  situa¬ 
tion. 

♦  *  4^ 

Sales  of  life  insurance  continue  to  expand 
in  Canada.  Official  figures  show  that,  for 
the  first  7  months  of  this  year,  aggregate 
sales  amounted  to  $757.2  million,  an  all- 
time  record  for  any  comparable  period  and 
$20.8  million  in  excess  of  figure  for  first  7 
months  of  1949. 

¥  41 

Rail  strike  did  little  to  limit  the  flow  of 
grain  into  Montreal  elevators.  With  deli¬ 
veries  by  lake  steamer  on  a  heavy  scale, 
elevator  stocks  at  port  this  week  totalled 
11,570,395  bushels,  substantially  ahead  of 
the  4,991,344  bushels  in  stock  at  same  time 
last  year. 

«  4^  * 

Financing  and  acceptance  companies  in 

Canada  increased  their  volume  of  business 
by  37  p.c.  in  1949  as  compared  with  pre¬ 
vious  year  according  to  figures  from  Ot¬ 
tawa.  Increase,  it  is  indicated,  was  mainly 
due  to  a  rise  in  financing  of  consumers’ 
goods. 

*  *  * 

According  to  reports  from  Saskatchewan 


about  the  measures  adopted  or  recommended  tion  such  as  General  Pearkes,  and  other  ex-  "The  supply  situation  is  tightest  in  copper, 
for  adoption  at  the  Dominion-Provincial  Con-  commanders  are  going  to  be  critical.  'There  nickel,  aluminum,  zinc  and  lately  even 
ference  of  the  Attorney-Generals  in  Ottawa,  is  definitely  going  to  be  demands  from  va-  •'ow  allocated  by  the  principal 

At  the  close  of  the  Conference  Defence  Min-  rious  parts  of  the  house  for  a  speeding  up  of  suppliers  in  the  U.S.  to  their  established  cus- 


j  ister  Claxton  announced  the  immediate  es-  the  strengthening  process.  No  one  can  honest-  tomers  on  a  pro  rata  basis  of  previous  orders, 
(tablishment  of  an  Atomic  Warfare  School  at  ly  say  that,  even  with  the  improvements  al-  Prices  naturally  followed  the  law  of  supply 
Camp  Borden  or  Meaford  where  specialists  ready  announced,  Canada  is  anywhere  near'  and  demand  and  are  quoted  again  close  to 
of  the  provincial  and  municipal  bodies  and  all  shape  to  meet  any  serious  threat.  And  few  their  all  time  high.  Copper  which  had  never 
doctors  across  the  nation  may  attend  courses,  people  will  be  willing  to  take  the  stand  that  fallen  below  18^2  cents  (U.S.)  is  quoted 
The  Defence  Department  will  conduct  re-  there  is  no  need  for  hurry.  '  higher  than  ever  at  2214  to  2414  cents,  but 

search,  provide  specialized  equipment  (Geiger  There  is  a  feeling  abroad  that  the  govern-  Japanese  copper  has  been  sold  in  the  U.S.  as 

counters),  issue  a  manual  on  organization  and  ment  may  well  be  following  too  closely  the  *''8’b  as  2714  cents  (U.S.)  and  German  copper 
appoint  officers  of  the  armed  forces  to  work  old  pre-war  policy  which  saw  “too  little  and  reported  offered  in  N.Y.  at  32  cents, 
with  the  provincial  authorities  in  an  advisory  too  late.”  There  is  a  feeling  too  that  only  in  Canadian  Prime  Western  Zinc  which  a  year 
capacity.  The  standardization  of  fire  fight-  strength  is  there  any  hope  for  peace.  ago  was  quoted  at  914  cents  is  ^'ack  at  1614, 

ing  equipment  (hose  couplings  etc.)  across  >(.>(.  4.  one  cent  below  its  all  time  high  but  the  grey 


ing  equipment  (hose  couplings  etc.)  across 
the  nation  will  be  pushed  in  cooperation  with 


Canadian  Prime  Western  Zinc  which  a  year 
ago  was  quoted  at  914  cents  is  ’'ack  at  1614, 
one  cent  below  its  all  time  high  but  the  grey 


Hand  in  hand  with  the  demand  for  more  "market  which  made  its  re.«!iu^ence  in  the 


j  such  organizations  as  the  Canadian  Under-  |  extensive  defence  preparations  will  be  a  de-  U-S.  is  paying  substantial  premiums. 


writers  Association.  x  .  x  ™and  for  the  restoration  on  a  wide  scale  of  The  upward  movement  of  lead  has  been 

Each  Provincial  Govemn^nt  will  designate  control.  Soaring  prices  within  the  past  slower,  the  price  of  15%  cents  established  last 

a  Minister  responsible  for  Civil  Defence,  pos-  j,ave  already  given  indication  that  un-  week  compares  with  a  low  of  11%  in  March 

sibly  assisted  by  a  board  representing  the  de-  jegg  t^is  is  done  there  may  well  be  a  situa-  and  April. 

partments  concerned  with  civil  defence  njat-  develop  which  will  cause  serious  eco-  Nickel  was  raised  July  1st  to  an  all  time 

ters.  Ultimate  responsibility  for  effective  nomic  dislocation.  Both  of  these  situations  high  of  51.4  cents  f.o.b.  Port  Colborne  or  48 

,  protTCtion  ^11  however,  lie  w^  the  munici-  .^jj  reflected  in  keen  debate  as  the  House  cents  U.S.  which  compares  with  40  cents 

.palities  which  are  as  follows:  Those  consider-  settles  down  to  business.  (U.S.)  established  in  1948  and  35  cents  (U.S.) 


The  upward  movement  of  lead  has  been 


I  ed  by  the  provincial  government  as  requir-  _  ^  ^  ^ 

ing  a  civil  defence  organization,  those  de-  Personalities  entered  the  Ottawa  picture 
siring  one.  and  those  which  will  have  none,  this  week  too.  The  appointment  of  Dr.  Gas- 


(Endangered  municipalities  are  supposed  to  as  Lieutenant  Governor  of 

goods.  «  „  „  prepare  a  public  warning  system,  plan  evac-  brought  general  commendation  delivery  contracts,  higher  prices  have  a  de- 

*  *  *  nation  measures,  shelters,  emergency  hospi-  members  of  Parliament  and  Ottawans  layed  effect  on  company  earnings.  Dividend 

According  to  reports  from  Saskatchewan  jai  facilities  and  restoration  of  public  utili-  recalled  the  genial  Speaker  of  the  house  distributions  of  base  metal  companies  in  the 
Pool  elevator  sources  a  loss  of  about  $160  I  ties.  The  police  chief,  assisted  by  a  skeleton  Capital.  Dr.  Fauteux  dur-  |  first  8  months  of  1950  have  thus  far  been 

million  to  farmers  in  the  province  is  estl-  'volunteer  organization  will  be  responsible  for  term  of  office  as  Speaker  made  many  below  those  for  the  corresponding  period  of 

mated  as  a  result  of  August  frosts.  Crop  j  protection.  friends  in  Ottawa  who  are  warm  in  their  con-  last  year  since  they  largely  reflected  1949 

damage  of  at  least  25  p.c.  is  said  to  be  indi-  !  Advice  should  be  siven  bv  the  municinal  S^atulations.  base  metal  prices.  The  reduced  extra  dlvi- 


ttles  down  to  business.  (U.S.)  established  in  1948  and  35  cents  (U.S.) 

Personalities  entered  the  Ottawa  picture  Ihe  war  and  postwar  years, 

is  week  too.  The  appointment  of  Dr.  Gas-  Earnings  Prospects 

ird  Fauteux  as  Lieutenant  Governor  of  I  in  view  of  the  long-term  nature  of  many 


nation  measures,  shelters,  emergency  hospi¬ 
tal  facilities  and  restoration  of  public  utili- 


mated  as  a  result  of  August  frosts.  Crop  |  air  raid  protection. 


and  remain  the  vital  arteries  of  Canada’s 
vastly  spread,  highly  developed  and  extremely 
vulnerable  economy. 


where  the  earliest  crop  is  usually  cut. 
Disrupted  Marketing  Process 
The  strike  has,  consequently,  disrupted  the 


Apart  from  the  physical  damage  the  strike  vvhole  marketing  process.  Farmers,  of  course, 
has  caused,  stands  the  impairment  of  Cana-  niade  no  provision  for  storing  their  grain, 
dian  prestige  and  credit  abroad.  To  mention  indications  are  that  the  elevators  will 

just  one  aspect,  the  buying  of  Canadian  se-  jjg  swamped  once  combining  gets  well  under- 
curities  by  American  investors  about  which  ^^y.  Even  when  the  strike  is  called  off,  which 
The  Financial  Times  reported  last  week,  has  Westerners  fervently  hope  will  be  soon,  the 
come  to  a  sudden  stop  as  a  consequence  of  the  jjjg  initial  task  of  moving  “empties”  to  the 


railways  strike. 


Qompany  Earnings 


Previously  reported 

r:nnada  Bread  . 

riiateo  Steel  Prod.  . 
Paymaster  Cons.  . . . 
Stuart  Oil  (D.A.)  . 


Net  Earn.  Net  Earn.  Per 
000  000  Share 

Omitted  Omitted 
$  $  $ 

..  7:t4,m  77r,,2H  ' 

120  2.'.1  0.21 


734,597  775,690 


ripe  crop  areas  will  have  to  be  undertaken. 
Valuable  time  will  be  lost  while  this  situa¬ 
tion  is  being  corrected. 

f  The  fact  that  great  stretches  of  prairies 

crop  will  ripen  at  the  same  time  this  year  will 
jjr  further  aggravate  the  situation, 
lare  The  best  that  can  be  said  now  is  that  up  to 
J  the  present  nobody  has  been  hurt  much.  A 
good  deal  has  been  written  about  shortages 
(1.21  and  inconveniences,  but  most  of  the  stories 

jj.'l  in  the  press  are  facetious  in  character.  So 

lien  far  as  the  farmers  are  conceiTied  however, 

—  there  is  a  pretty  general  feeling  that  the 

5^6%  worst  is  yet  to  come. 


damage  of  at  least  25  p.c.  is  said  to  be  indi¬ 
cated. 

*  *  4 

Apparently  with  the  object  of  attracting 
investment  capital  from  abroad,  the  Argen¬ 
tine  administratioft,  through  the  Central 
Bank,  has  cut  the  valuation  of  the  peso  by 
36%  p.c.  Move  is  seen  as  first  step  in  per¬ 
mitting  Argentine  currency  to  find  its  own 
level  in  relation  to  the  U.S.  dollar. 

4  4  4 

A  combination  of  world  shortage  in  wool 

supplies  and  U.S.  stockpiling  resulted  in 

what  is  described  as  “sensational”  bidding 
at  the  opening  of  the  Sydney  (Australia) 
wool  sales.  According  to  brokers,  prices 
were  at  least  40  per  cent  higher  than  at 
last  year’s  sales. 

4  4  4 

Wholesale  price  index  in  Canada  touched 
the  highest  level  in  history  during  July  and, 
at  end  of  the  month,  stood  at  166.9.  This  fi¬ 
gure  was  1.9  points  above  the  previous  high 
of  165.0  at  end  of  June  and  10.3  points 
higher  than  index  figure  of  156.6  at  end  of 
July  1949. 
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British  Coal  Board  reported  for  first 
quarter  of  this  year  a  gross  profit  of  $32,- 
085,034  (£10,350,011)  the  largest  profit  re¬ 
ported  by  the  board  since  it  took  over  op¬ 
eration  of  country’s  coal  mines  at  beginning 
of  1947. 

4  4  4 

Open  market  operations  of  the  Federal 
Reserve  System  in  the  U.S.  were  at  an  all 

time  record  last  week  —  ended  August 

23rd.  With  most  of  trading  being  done  dur¬ 
ing  first  3  days  of  period,  total  purchases 
and  sales  amounted  to  $2.5  billion  of  Trea¬ 
sury  securities;  holdings  were  increased 
thereby  to  the  extent  of  $243  million. 

4  4  4 

On  the  grounds  of  rising  living  costs  and 
fears  of  a  government  wage  freeze.  Ford 
and  Chrysler  workers  in  Canada,  through 
their  unions,  are  asking  for  a  boost  in  wage 
rates.  While  no  indication  was  given  as  to 
extent  of  suggested  increase,  union  offi¬ 
cials  said  it  was  “substantial.” 


According  to  a  dispatch  from  New  York 
the  U.S.  government  is  considering  pur¬ 
chase  from  Canada  of  440  million  pounds  of 
primary  aluminum  for  stockpiling  purposes. 
Plan,  it  is  indicated,  provides  for  shipment 
over  a  3  year  period  with  total  cost  in  ex¬ 
cess  of  $75  million. 

4  4  4 

Still  affected  by  the  railway  terminal 
strike,  U.S.  steel  millis  in  current  week 
were  slated  to  operate  at  97.1  per  cent  of 
capacity.  This  was  considerably  better  than 
last  week’s  90.6  p.c.  operations,  but  was 
lower  than  the  above-capacity  rate  which 
had  been  prevailing  for  some  time  before 
the  railroad  dispute. 


Advice  should  be  given  by  the  municipal  ffratulations.  base  metal  prices.  The  reduced  extra  dlvi- 

authorities  to  those  intending  to  construct  Information  from  a  usually  reliable  souce  dend  of  Consolidated  Smelters  was  mainly 
buildings  “as  to  the  desirability  of  dispersal,  that  Dr.  Hugh  Keenleyside,  deputy  minister  responsible  for  this  reduction. 


All  base  metal  companies  report  bookings 


I  reinforcement  and  special  construction/*  Department  of  Development  and  Re*  All  base  metal  companies  report  bookings 

I  No  Evidence  of  Dispersal  sources  would  shortly  retire  caught  Ottawa  for  several  months  ahead  and  all  are  either 

_  .  .  X  xi._x  xa,«  napping.  Dr.  Keenleyside  would  not  comment  working  or  scheduled  to  work  at  capacity. 

There  is  nowhere  as  yet  a  sign  that  the  would  shortly  retire  to  There  can  thus  be  little  doubt  that  the  eam- 

I  Canadian  public  has  taken  much  notice  of  accept  an  important  post  with  United  Na-  ings  prospects  of  the  base  metal  group  are 
the  advice  of  dispersal.  True  the  trend  in  ^hose  usualy  in  the  know,  however,  excellent. 

buildings  in  the  Province  of  Quebec  and  no-  deputy  with  - 

tably  m  Montreal  has  been  toward  the  con-  Mines  and  Resources  Department  and  NatiAiifll  RroworiAc  Div!deii<l 

struction  of  cottages  on  fringe  l^d  instead  of  Canadian  ambassador  to  Mexico,  National  Brewerie5  Dividend 

central  rental  buildings.  But  the  reason  for  gjyg  yp  Ottawa  post  to  take  over  Cut  tO  $1  O  Share  Ba$IS 

this,  it  is  authoritatively  stated,  is  en  ire  y  (jy^igg  United  Nations  probably  con- 

economic.  The  minimum  income  guarantee  ggj,jjgj  ^j,g  development  of  resources  in  Combination  of  rising  costs,  high  taxation, 

under  the  rental  insurance  plan  of  Central  ^j^g  y  nations.  contraction  in  sales  volume  and  sinking  fund 

Mortgage  and  Housing  Corporation  which  r'h'  fT  v.wov,  .n  1^  requirements  of  recently  established  funded 

was  dropped  in  February,  while  the  doub-  ®  oseph  sc  amps,  3-year-o  d  ^gj^^  reflected  in  action  of  National  Brew- 

ling,  last  fall,  of  the  mortgage  limit  on  home-  ^  Progressive  gj.jgg  ^  directors  in  reducing  the  annual 

owned  buildings  together  with  the  lowering  of  candidate  for  the  by-e  ection  in  dividend  rate  on  company’s  common  stock 

the  interest  on  home-owner  building  loans  Johette-Assumption-Montcalm  focussed  at-  to  $1  a  share  from  the  $2  a  share  basis  which 
by  the  Province  of  Quebec  from  4%  to  2%%  x u  xu  r  w bas  prevailed  since  April  1936. 

has  stimulated  the  construction  of  private  seat  was  vacated  by  the  Liberals  announcing  reduction  in  dividend  rate 

1X.VPI  w’ben  Georges-Emile  Lapalme  of  Joliette  re-  announcing  reuuccion  m  uiviuenu  mte 

homes  to  an  unprecedented  level.  sieued  to  devote  his  full  time  to  the  leadine-  Norman  J.  Dawes,  president  of  company. 

There  is  as  yet  no  case  known  which  would  i  ihp..ai  ^  states  that  operations  for  the  first  half  of 


,e  old  Mines  and  Resources  Department  and  National  Brewerie$  Dividend 
rmer  Canadian  ambassador  to  Mexico,  , 

ould  give  up  his  Ottawa  post  to  take  over  Cllt  tO  $1  O  Share  Ba$ls 
ities  with  United  Nations  probably  con- 

med  with  the  development  of  resources  in  Combination  of  rising  costs,  high  taxation, 
e  U.N.  nations.  contraction  in  sales  volume  and  sinking  fund 

requirements  of  recently  established  funded 
Choice  of  Joseph  Deschamps,  43-year-old  ^g^^  jg  reflected  in  action  of  National  Brew- 


when  Georges-Emile  Lapalme  of  Joliette  re- 


to  $1  a  share  from  the  $2  a  share  basis  which 
has  prevailed  since  April  1936. 

In  announcing  reduction  in  dividend  rate 


signed  to  devote  his  full  time  to  the  leading  Norman  J.  Dawes,  president  of  company 

x — »«.  cx,  . . . . ,  .  nrovinriai  i.ihpral  nartv  states  that  operations  for  the  first  half  of 

indicate  a  trend  of  industry  away  from  stra-  at  *  '  the  year  indicate  that  earnings  for  1950  will 

tegic  and  endangered  centers.  Experts  believe  „  .  .  „  ,  justify  paying  $2  per  share.  Commencing 

there  never  will  be  as  long  as  atomic  bomb-  Senators  and  Members  of  Parliament  were  September.  1951,  provision  has  to  be  made 

ing  remains  an  undetermined  future  threat,  making  their  own  beds  and  walking  upstairs  p  jsoo.OOO  annually  to  the  sinking  fund 

Proximity  to  markets  and  supplies  and  in  or  waiting  in  line  for  the  single  elevator  op-  trustee  towards  retirement  of  the  3%  per 
particular,  a  flexible  labour  market  in  the  crating  in  the  Chateau.  But  they  are  tak-  debentures  maturing  Sept.  1,  1963. 

larger  centers,  are  advantages  which  no  in-  mg  it  all  in  good  part.  One  Cape  Breton  «.o_g_.xj-_  now  Brewerv’s  new  bottline 

dustrial  establishment  can  forego.  senator  told  friends,  “I  have  a  full  staff  with  _,g°/^hi„ris  scheduled  to  open  in  October” 

I  in«.«.npx.  me.  There  is  the  chamber  maid,  the  waiter,  scheduiea  10  open  in  uciooer. 

Life  Insurance  .  x.  .  .  .  .  •  .he  nomts  out  however,  should  effect  im- 


me.  There  is  the  chamber  maid,  the  waiter.  P*b«t  '^bich  is  scheduled  to  open  in  Clctober,” 

,  ,  .  XX,  X  xu  ■  and  the  elevator  operator.  And  I  am  all  of  be  points  out  however,  “should  effect  im- 

Insurance  Executives  state  that  their  cus-  portant  savings:  it  also  provides  added  pro- 

tomers  display  no  signs  of  nervousness.  The  x  •,  j-  -  x  •  ,  ductive  capacity  necessary  to  satisfy  the  in¬ 
normal  Life  Insurance  Policy  covers  the  ^be  strike  according  to  top  brass  is  also  g^ggsing  demand  for  Dow  Brewery’s  products, 

death  of  any  civilian  in  this  country,  atomic  bolding  up  the  training  of  the  Korean  force.  are  encouraging  indications  that  the 

bomb  or  not.  ’The  companies  have  no  inten-  Recruito  are  finding  it  difficult  to  reach  the  g^gpg  which  have  been  taken  to  improve  the 

tion  to  restrict  full  coverage.  One  or  two  or  appointed  training  camps.  Supplies  are  also  trend  of  those  breweries  whose  sales 

three  atomic  bombs,  while  they  might  kill  e^^^^ted  though  army  transport  is  helping  to  ^eclin^d  are  bringing  results.” 

thousands  of  people  and  destroy  some  of  the  overcome  this  difficulty.  _ 

companies’  assets  would  not  cause  serious  As  Parliament  prepared  to  settle  down  to  If  rT~77~r~  ZTT  1 


companies’  assets  would  not  cause  serious  As  Parliament  prepared  to  settle  down  to  VHUBDB  Tft  ElIJn  IT 

embarrassment.  Insurance  companies  in  the  discussions  the  betting  as  to  a  solution  was  WnCKE  lU  riWU  II 

United  States  are  planning  some  sort  of  pool-  split  into  three  camps.  One  said  last  minute  ■  — - 

ing  of  assets  for  such  an  event,  and  similar  efforts  would  again  be  made  toward  a  nego-  Corporation  News  and  Company 


Reports  —  Dividend  Declarations 


arrangements  might  be  adopted  in  Canada.  tiated  settlement.  Another  group  held  out  for  Reports  —  Dividend  Declarations 
How  Life  Insurance  companies  could  live  the  declaration  of  a  National  Emergency  and  News  of  Stock  and  Bond  Markets  . 

up  to  their  obligations  in  case  of  wholesale  forced  settlement.  The  third,  and  this  had  the  |  jjgws  of  Banking  and  Insurance  . 

destruction  of  the  country  —  which  would  most  supporters,  said  that  a  panel  of  Su-  j  Management  and  Labour  — 

also  destroy  most  of  their  own  assets  —  is  preme  Court  Judges  might  be  appointed  to  Canadian  Business  Index  .  .  . 


Canadian  Business  Index 


considered  too  theoretical  a  case  to  worry  arbitrate  the  argument  with  a  compulsory  >pj^g  Editorial  Pagp 


about  and,  at  any  rate,  one  outside  the  realm  acceptance  of  their  recommendation, 
of  actuarial  calculations.  - - 

There  is  no  doubt  that  in  the  case  of  the  Aluminum  Co.  Adding  to 
outbreak  of  a  general  war,  the  personnel  of  •-  Productive  CaDflcitv 
the  fighting  forces  would  as  in  previous  wars  rrwwutri  v  p  7 

be  excluded  from  coverage.  Some  companies  Aluminum  Co.  of  Canada  Ltd.,  is  starting 
have  re-introduced  the  War  Clause,  while  „„  g^  addition  to  its  plant  at  He  Ma- 

others,  including  the  largest  ones,  seem  to  jjgne,  Quebec  where  company  already  has  one 


Hints  to  Investors  . 

News  of  Mines  and  Western  Oils  .  , 
Statistical  Review  of  the  Security 

Markets . 

Ship  Movements  from  Canadian  Ports 

COMPANY  INDEX 


others,  including  the  largest  ones,  seem  to  Quebec  where  company  already  has  one  i  I*.  . .  - 

be  willing  to  carry  the  risk  for  the  men  on  ung  g  capacity  of  18,000  tons.  Addi-  Ashdowii  H’dware  ..  2 

the  three  Canadian  cruisers  and  possibly  also  provide  a  second  pot  line  of  same  r” 'nat *^Mlnp»  K 

for  the  Canadian  brigade  now  being  formed,  capacity.  Cost  of  project  is  estimated  at  be-  H«li  Telephone  ....  :t 

Property  Insurance  tween  $6  and  $7  million.  BultdoK  Y’knife  « 

No  Insurance  company  will,  of  course.  Power  at  Isle  Maligne  is  provided  by  Sag-  r.aiiada^  s 

touch  war  damage  to  property.  “A  risk  that  uenay  Power  Co.,  and  will  be  made  available  (;“"w?,*”z<.ilerhai-h  2 

cannot  be  measured,  cannot  be  rated”  as  one  through  arrangement  with  Shawinlgan  Water  ••  * 

executive  stated.  The  Canadian  Underwriters  &  Power  Co.,  whose  needs  for  Saguenay  {.-ord  "r  Cmiada  !.!!'  2 


Association  points,  however,  to  the  extensive  power  will  be  reduced  after  completion  of  rov"' Wneline  * 

(Continued  on  page  2)  La  Trenche  development.  inter!’'^>ihiin(r'. & 
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2  THE  FINANCIAL  TIMES,  SEPTEMBER  1,  1950 - 

Canada  Bread  credit  interproyincial  appointments 

Net  Off  Widely 
On  Record  Sales 

Report  Reflects  Cut  in 
Profit  Margin  Due  to 
Impact  of  Rising  Pro- 
... .eduction  Costs 


Reflection  of  continued  advance 
In  costs  and,  with  no  commensu¬ 
rate  rise  in  selling  prices  of  bakery 
products  is  found  in  annual  report 
•of  Canada  Bread  Co.  Ltd.  for  fiscal 
year  ended  June  30th  1950.  Due  to 

-  eharply  lower  margin  of  profit,  net 
'eiirnings  for  year  are  shown  off 

"  Widely  in  face  of  an  increase  in 
'yilue  of  sales  over  preceding  year 
to  an  all-time  record  of  $17,501,- 
000. 

-  ■  'Profit  and  loss  account  shows 


Loblaw  Reports 
A  New  Record 
In  Operations 


I D.  A.  Stuart  Oil  Net 
Earnings  HoM  Steady 


S  W  Annual  report  of  D.  A.  Stuart 

^  Oil  Co.  fpr  the  fiscal  year  ended 

I  ^^oerations  eamii^s 

after  all  charges  of  $94,471 
~  compared  with  $95,355  for  the  pre- 

Dollar  Sales  Up  16  Per  vious  fiscal  year.  Diet  was  equal 

Cent  at  Over  $  1 0  I  Mil-  P**"  preferred 

|.  J  C  *  X  <isra.inst  $1.59  and  $1.46  on  the  com- 

llOn  and  earnings  at  against  $1.39,  on  the  basis  of 

New  Peak  capitalization  at  respective  year- 

-  ends. 

Vlth  dollar  sales  up  widely  from  •  Balance  sheet  shows  current  as- 


Ford  of  Canada 
Head  Emphasizes 
Produefion  Cain 


Dividend  Declarations 


.  Abitlbi  I*.  &  1*.  I'ref .  1..'.0  J7V4  Q. 

■  _  •  0^  •  Abitibl  P.  &  1‘.  Com .  2.UU  .50  U. 

FAdlliCalOn  ^J&in  Acadia  AUautlc  Sugar,  “A"  l.UU  .'<15  U. 

" ■  WwaBBSS  Acadia  Atlantic  Sugar,  P/d.  5.00  1.115  U* 

_  Aluminium  Ltd,  Common  ..  3.00  .75  y. 

...  Asbestos  Corp.  Ltd .  1.60  .40  U. 

Points  to  lA/ianlv  Pv-  A.sbcstos  Corp.  Ltd.,  Extra  .30 

roinrs  to  vviaeiy  CX  ^„„ciuted  Tel.  *  fel.  Pfd.  1st  6.00  1.50  u. 


p  a  n  d  e  d  Facilities  of  L“.‘o“  K  c^^.-.* 
Automotive  Industry  in  ^“1“ 

I  iflU+  rtf  \A/orld  ^itustion  ilarber-Eills.  Com . . 

Uignr  or  vvorio  OITUariOn  Beldlng-Cortlcelli,  Common  . 

-  Beldiiig-Corticelli,  Pref . 


With  dollar  sales  up  widely  from 
previous  year’s  volume,  and  at  a 
new  high  record,  earnings  of  Lob- 


show  a  material  improvement,  in  I  31,  1949. 
spite  of  an  increase  of  over  100  I  gales  di 
per  cent  in  depreciation  writeoff,  (jirei 


3.00  .73 

1.60  .40 

.30 

6.00  1.50 
.50  .13^ 

.40  .10 

.00  .15 

.40  .10 

.63  V4 
6.00  1.50 
7.0U  1.75 
.30  .10 


Oct.  1  Sept.  1 
Oct.  1  Sept.  1 
Oct.  3  Sept.  11 
Sept.  15  Aug.  21 
Sept.  5  Aug.  11 
Sept.  .SO  Sept.  7 
Sept.  30  SepL  7 
Oct.  1  Sept.  1 
Sept.  13  Aug.  18 
Sept.  13  Aug.  18 
Oct.  2  Sept.  15 
Oct.  3  Sept.  15 
Sept,  15  Aug.  31 
Oct  3  Aug.  31 
OcL  2  Aug.  31 
Sept.  15  Aug.  13 


1.50  1.50 

2.00  1.00 


1.40  1.60 

4.50  5.16 

.37H  •60 

.30  .40 

.60  AO 

.40  .40 

1A7V&  1.75 

7.00  7.00 

7.00  7.00 

.30  .30 


Plerre-M.  Cinq-Mars 


Roger  Paquet 


■'Profit  and  loss  account  shows  PIERRE-M.  CINQ-MARS  of  the  firm  of  Credit  Interprovincial 
•'•©perating  profits  down  at  $304,017  Limit^e,  who  has  been  appointed  sales  manager  of  this  firm. 
■'Ifalter  depreciation  and  pension  ROGER  PAQUET  who  has  been  appointed  manager  of  the  Quebec 
fund  contribution)  from  $386,035  City  branch  office  of  Credit  Interprovincial  Limit6e. 

In*  previous  year  and,  after  bond - - - - — - - — 

Interest  and  income  tax  provision.  NCWS  Of  ~  I  Plans  Big 

Project  Near  Toronto 


Jhterest  and  income  tax  provision, 
net  earnings  were  almost  cut  in 
-  half  at  $126,049  as  compared  with 
"'1*51.135.  Bond  interest  charge  of 
■  fl03,968,  which  did  not  appear  in 
•  ■■previous  year’s  accounts  was  off- 


MUTUAL  FUNDS 


riVIWPVk  Announcement  is  made  by  Frig- 

idaire  Products  of  Canada  Lim- 
At  a  special  general  meeting  in  ited,  a  General  Motors  unit,  of  the 


:.t  eet  to  some  extent  by  reduction  during  past  week,  share-  purchase  of  an  86  acre  industrial 

-.cln--preferred  dividend  requirements  Corporate  Investors  site  strategically  located  on  Eglin- 

-.due  to  redemption  m  November  holders  of  Corpoiate  Investors  Pharmacy 

1949  of  1st  preference  stock  of  passed  a  motion  to  exchange  the  Scarboro  Township.  Larg- 

•  •  company.  Net  earnings  were  present  one  dollar  par  value  .shares  I  ggt  of  several  projects  recently 

';«<iual.  on  present  capitalization,  to  50-cent  par  value  shares  initiated  in  Canada  by  General 

•  share  on  B  p^^r^  ^  I  basis  of  two  new  for  each  Motors,  a  new  $7.5  million  plant 

:.  .-20.9  cents  a  share  on  common  For  ^  to  be  erected  on  this  location 

'■'•fiscal  year  ended  June  30  ■  A-nfUar  rpsnintinn  lArna  ■naaaoH  with  construction  commencing  im- 

f.xxet  earnings  were  equal  to  $6.45  a  Another  resolution  was  passed  -.gji-tpiv 

-share  on  “B”  preferred  and  30  giving  the  shareholders  the  right  « 

.-.Mnts  a  share  on  common.  to  redeem  any  number  of  shares  Work  has  now  started  on  the 

T  1.  t.*!  -  up  to  the  amount  of  the  reserve  grading  of  the  complete  site  and 

n  su  m  ng  TvrPQi  available  for  this  purpose  (about  sn  estimated  200  thousand  cubic 

of  P  ■  S0<7r  of  the  present  outstanding  yards  of  earth  is  being  moved  in 

rpfiprtion  Shares)  at  the  asset  value  of  the  preparation  for  the  erection  of  one 
obtained  are  a  ®  day  the  shares  are  presented  if  The  of  the  largest  and  most  modern 

of  the  Toronto  Stock  Exchangee  is  open,  i  factories  in  the  Toronto  area.  It 

,  r»rrtHiioic  withniit  exchange  is  not  open,  at  |  used  for  the  manufacture 

of  the  comply  s  produc  s  ^  ^^e  asset  value  of  the  next  day  !  of  Frigidaire  electric  refrigerators, 

a  corresponding  increase  m  the  exchange  is  open.  1  electric  ranges  and  other  house- 

aeUing  price.  Due  to  conditions  now  boon  hold  appliances,  ice  cream  cabi- 

•ulthin  the  baking  industry,  he  These  changes  have  now  been  conditionine  units  bever- 

-  •or.ints  nut  bread  for  some  vears  ratified  bv  the  Secretary  of  State  I  ® conaiuomng  units,  never 
..jiomts  out,  oread  lor  some  years  *  age  coolers  and  other  commercial 

has  sold  at  a  price  which  does  not  lu  Ottawa  and  went  into  effect  on  ...jq  eouinment 

..rive  an  adequate  return  on  the  Monday,  the  28th  of  this  month.  |  rerrigeiauon  equipment. 

•  Lllar  value  of  sales.  The  fund  continues  to  grow,  now  1  “  is  anticipated  that  this  large 

..  -nnKBA  I  undertaking  will  be  completed  on 

“During  the  past  fiscal  year,  having  <30,564  new  shares  '^ut-  ^  Arran- 

nreiident  continues  '’the  sellinff  standing  compared  to  445,246  :  °  oeiore  sepiemoer,  -luui-  Arran 

.  president  continues,  me  seiiing  »  onti,  ioio  |  gements  have  been  made  to  serve 

r -price  of  bread  remained  stationary-,  shares  on  30th  April  adjacent  indus- 

while  substantial  increases  occur-  crease  of  over  fifty  per  cent.  As-  |  railroad 

-red  in  selling  prices  of  almost  all  sets  have  likewise  grown  during  j  _ ^ _ _ 

other  commodities  of  a  similar  na-  the  same  period  of  time  from  $1,-  j  ^  aii 

tiire.  On  Aueust  14.  1950.  the  com-  1  747,624  to  $3,541,645.  1  Cifct  Oil  FIaWC 


compared  with  $2.25  a  share  earn-  closing  months  were  strong  with  a 
ed  for  year  ended  May  28th,  1949.  definite  upward  turn. 

Dollar  sales  for  period  under  re- _ 

view  totalled  $101,002,197  and  n  A  Pjj. j  ■  lilI 

showed  an  increase  of  16  per  cent  raiTICipailT 

over  previous  year’s  figure  (itself 

a  new  record)  of  $86,968,676.  Oper-  Llll^ 

ating  profit  was  up  over  $1.1  mil- 

lion  at  $4,886,219  as  compared  with  - 

$3,720,205.  Income  tax  provision  Joins  With  Prominent 
absorbed  $270,000  more  at  $1,450,-  11  c  /'n;| 

000  and  depreciation  allowance  ^.S.  Oil  Companies  in 

was  up  at  $1,060,323  from  $506,-  Line  from  Wyoming 

652  while  pension  fund  write-off  - - 

was  slightly  higher  at  $189,981.  Announcement  Is  made  of  cqm- 


tional  Exhibition. 


Bell  Telephone  Co.  of  Can. 
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0.93% 

.234373 

g. 

Uct. 

2 

Sept. 
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.93% 
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British  Col,  Packers  Ltd.,  “A” 
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Sept 

la 

Aug. 

23 
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•75 

British  Col.  Packer*  Ltd.,  "B” 
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Sept 

13 

Aug. 
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.57% 

JO 

Bruck  Mills  Ltd.  “A”  . 
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Briick  -Min*  Ltd.  "B”  . 
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Burrard  Dry  Dock  Lta.  “A” 
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Sept. 

13 

Aug. 
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.34 

•45 

Burns  ft  Co.  Ltd.,  “A"  . 

.40 
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21 
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7 
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Burns  ft  Co.  Ltd..  “B’*  . 
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Uct. 

7 

1.60 
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Butterfly  Hosiery  Com.  ..... 
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13 

Aug. 

15 

.45 

1.00 

Calgary  ft  Edmonton  . 

.10 
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Sepl. 
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.10 

.10 

Canada  Cement  Pref . 

1.30 

.32% 

g. 

Sept. 
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Aug. 

21 

.97% 

1.30 

Canada  Crushed  Stone  . 
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.20 

g. 

Sept 

20 
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JO 

.70 

Canada  Malting  Co . 
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g. 

Sept. 

13 
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2.50 

Can.  Northern  Power  Com. 

.00 

.15 

Q' 

Oct. 

23 

Sepl. 

20 
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.60 

Candn.  Cotton  Ltd.,  Com.  .. 

2.80 
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Oct. 
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Sept. 
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3.30 

3.30 

the  skills  and  experience  of  our  en-  Canadian  ice  Machine  "A". iso  jo 

tire  industry  are  completely  at  the  oil!  5%  pJef!  i'.::  f.'oo  LM 

disposal  of  the  nation  in  any  em-  Canadian  Oils  4%  Pref.  ....  4.00  l.ou 

ergency  that  may  arise,”  the  {i^^dS  Pa^k^J"  jl 

speaker  asserted.  Canada  Perm.  Morig.  (n)  .  .45 


Canada  Wire  Sc  Cable  "A”  .  4.00  1.00 
Canada  Wire  A  Cable  “B”  .  .73 

Candn.  Ingersoll-Rand  Com.  4.00  1.00 
Candii.  Celanese  Common  ..  .50 


.75  S. 
.75 

.45  Inl. 


aung  prom  was  up  over  mu-  -  mo  Canada  Packers  “B”  .  .75 

lion  at  $4,886,219  as  compared  with  -  speaker  asserted.  Canada  Perm.  Morig.  ^  (n)  .  ,45  Inl. 

$3,720,205.  Income  tax  provision  Joins  With  Prominent  m  world  War  II.  Mr.  Sales  eSnSdS  Wire  *  cSble  “B'”  .'  ^75 

absorbed  $270,000  more  at  $1,450,-  1  ■  r  /^:l  said,  the  Canadian  automotive  in-  Candn.  ingersoil-Rand  Com.  4.00  l.oo  .  Q. 

000  and  depreciation  allowance  .  *  e  \a/  ^  •  dustry  was  the  largest  source  of  cSSdn!  CeUnMe*  »L^()^e/.  ’ 1.00  .‘25  Q. 

was  up  at  $1,060,323  from  $506,-  Line  trom  Wyoming  military  land  transport  in  the  Bri-  Candn.  Celanese  61.75  Pref.  .  1.75  .43%  Q, 

652  while  pension  fund  write-off  -  tiah  Empire,  building  815,000  me-  w“  rehSuSd“B?xei' “A”  1.50  :37%  Q. 

was  slightly  higher  at  $189,981.  Announcement  Is  made  of  com-  chanlcal  transport  vehicles  and  Canadian  Breweries  .  3.00  .50  Q. 

After  these  deductions,  net  earn-  pletion  of  plans  for  construction  47,000  armored  fighting  uMs.  can.‘*  F’di^s  ® *  *FJi?Jing?®'‘A'  1.50  .jilH  Q. 

ings  of  $2,185,915  for  period  under  of  a  1,080-mile  crude  oil  pipe  line,  This  was  done  on  the  basis  of  a  Candn.  Food,  “A”  .  1.00  J15  o. 

review  were  up  from  $1,861,222  for  extending  from  a  point  near  Wor-  peace  time  output  in  1939  of  155,-  CaMdla^“^’rei^n''lnv;  ’  Coi^p:  *M  Vso^  Q.' 

previous  year  land,  Wyoming,  to  the  Wood  River  000  vehicles  of  all  types,  when  the  Candn.  Foreign  Investment  .  2.00  .50  Q, 

In  presenting  report  on  behalf  J*’®  industry  had  employed  23,000  per-  ttsTrle.”"  Pfd.' ' !  i  7.00  L?®  gi 

...  A.  T  *1  Ik#  1  Platte  Pipe  Line  Co.  has  been  sons.  Canadian  Industries  Coin.  ••  .20  Q. 

01  directors,  Justin  M.  Cork,  presi-  .  a  ^  aa^.  Candn  Western  Lumber  -40  10  o 

dent,  states  that,  from  the  stand-  ^®  «  Canada  should  have  to  fight  §To  Stee{'™ftJd""T. .  .V;;  .f 

point  of  increased  volume  and  ^  ^  the  industry  could  do  far  Chartered  Trn.L^  l.M  .35  g 

eaminsrs  and  constructive  develon-  Present  participants  in  the  pro-  better,  considering  that  It  pro-  Confederation  Life  Ass .  8.uo  2.00  u- 


previous  year. 

In  presenting  report  on  behalf 
of  directors,  Justin  M.  Cork,  presi¬ 
dent,  states  that,  from  the  stand¬ 
point  of  increased  v’olume  and 


2.00  .50 

4.00  1.00 
7.00  1.75 
.20 

.40  .10 

.25 

1.00  .25 

2%% 
8.00  2.00 
6.00  2.00 
2.00  .50 


trial  area  bv  railroad. 


Slight  Cain  For 


ture.  On  August  14,  1950,  the  com-  <4i,b..4  to  ^d.o-ii.b^io. 
pany  increased  the  selling  price  of  Dividend  payments  now  being 
bread  by  one  cent  a  loaf  and  other  made  are  at  the  highest  rate  in 

"bakery  products  were  increased  the  nineteen-year  life  of  the  fund. 

,“155tnewhat  proportionately.  This  - 

;;  should  have  a  beneficial  effect  on  ClJ-l-i  E#\b* 

"  the  company’s  earnings.  OlignT  V#atn  POT 

The  very  extensive  program  a  a  .  >  ■ 

modernizing  manufacturing  facili-  J^^GXICafl  L.  3110  P. 
'.  ties  is  rapidly  nearing  completion 
and  report  states  it  is  now  felt  that 

the  management  will  be  able  to  Net  TOf  First  Quarter 

operate  on  a  more  efficient  basis  Somewhat  Higher  Than 

I '  than  heretofore.  In  order  to  assist  w  of  x^xrtoorti 

In  the  financing  of  that  program  Year  Before  at  $698,891 

and  to  retire  the  $2,000,000  par 

"  value  first  preference  shares,  com-  Toronto.  Mexican  Light  and 


First  Oil  Flows 
Through  Pipeline 

I  ^  — 

j  Pumping  Along  30-mile 
Stretch  from  Redwater 
I  to  Edmonton  Started 


eamines  and  constructive  develon-  j-iwcuu  m  me  piv-  ucAm.,  wnaiueimg  mat  n,  pru-  confederation  Life  An .  8.uo  2.00  u.  Sept.  15  SepL  10 

man,  in  eaniiifio^  anowia  c.,/.  j*ct  arc  The  BriUsh- Amcrican  Oil  duced  in  the  first  five  months  of  (^nfederaUon  Life  An.  ....  8.00  2.00  Q.  Dec.  15  Dec.  10 

ment  in  facilities  to  enable  sue-  ■L  .  .j  ^  ^  ^  .Am  ,  •  a.  Lons.  Lithograph  .  2.00  .50  o.  Sept.  30  Aug.  28 

cessful  operations  in  the  vears  to  Company,  Ltd.,  Continental  Oil  1950  as  ,nany  vehicles  as  in  the  cons.  Lithograph,  Extra  ....  .50  Sept.  30  Aug.  28 

AAn.A  fhiUAnin/i  ..n.,  na,' '  ,  I, o  =  Compahy,  Tho  OWo  Oil  Company,  whole  year  1939,  and  that  it  has  ^Consolidated  Textiles  Pfd.  ..  1.00  .50  s.  Dec.  1  Nov.  15 

come,  the  period  under  review  has  oin  non  nanmna  in  if»  a _ in,,  t,  •  Crown  Trust  Corp .  5.00  1.25  Q.  Oct.  3  Sept.  20 

been  the  most  satisfactory  in  his-  ^^®  ^*^®  Company  and  Sm-  54,000  persons  m  its  employ.  It  is  pavid  A  Frere,  “A’  .  1.00  .25  g.  Sept.  30  Sept.  15 

,  'm.  1.  I,  ■  Clair  Refining  Company.  Esti-  not  merely  physical  expansion.  David  &  Frere  “A”,  Bonus  .25  Sept.  30  Sept.  15 

r  •‘“•O'  »'  .S  o.  s.'SV.i'ttiS 

uoii  111  uie  overall  aeniana  lor  ,  qoq  which  will  be  financed  by  learned  more  about  the  techni-  Dom.  Foundries  &  Steel  Pref.  4.50  1.12%  Q,  Oct.  16  Sept.  25 

genera[vo?ume“burinSs  activity  participating  companies  and  que  of  mass  production  than  we  RSIllinf”,;'"  Gl«Vs*Com!'\‘:”.“'  l.oo  .25  g.  O^t.' 16  fJpL  28 

®  °  A  ®  ^  usine.s  acuMiy  with  the  Metropolitan  had  in  the  preceding  40  years.”  Dominion  Gias,  Pref .  1.40  .36  Q.  OcL  16  Sept.  28 

remaining  at  a  high  level,  it  is  an-  ,  Tnp„raAA«  rnmnanv  -at  nr  «  a  Dominion  Malting,  Pref.  ....  6.00  1.25  Q.  Nov.  1  Oct.  6 

ticinated  that  the  current  vear  will  Life  Insurance  Company.  No  War  Orders  Yet  Dominion  Malting.  Common  .  1.00  J5  Q.  Nov.  1  Oct.  6 

in.ipaicu  inai  Lne  curreni  jear  wm  Comnletion  of  this  line  which  TTr.  Ia  wrAmAnf  .aa.va.  '>bni.  Tar  &  Chemical  Com.  1.00  .25  g.  Nov.  1  Oct.  2 

produce  satisfactory  results.  Lompieiion  oi  inis  i  ne,  wnicn  up  to  this  moment,  the  speaker  -par  &  Chemical  Pfd.  .  l.oo  .25  g.  Oct.  2  Sept,  i 

_  „  I  c!  J  ^  ^  common  carrier,  will  said,  no  order  has,  to  his  know-  Dominion  Stores  Ltd.  (new)  ,12%  Inl.  Sept.  15  Aug.  23 

Finln^rno^^Zn  nntrtwand  f  ^  increased  outlet  ledge,  been  placed  by  the  govern-  PrT"".:  7.oo  1.75  Q.  St!  16  st^L  ll 

Financial  position,  notwithstand-  for  all  producers  in  the  Rocky  ment  at  Ottawa  for  vehicles  of  Donnacona  Ppr  Co.  Ltd.,  Com.  l.oo  .50  s.  Oct,  2  Sept.  1 

ing  net  capital  expenditures  of  $2.-  Mountain  area  seeking  additional  any  kind  intended  for  war  pur-  ^rA*  Fut'  *'Fn  r?'  ^nrt’  ^2  sSSJ*  it 

476,892,  remains  sound,  with  work-  markets.  Rocky  Mountain  crude  poses.  Thus  the  flow  of  civilian  Easy  Wachine  Maili.  EXTOA  ’  !o5  OcL  2  Sept.'  15 

ing  capital  at  June  3,  1950,  total-  oil  reserves,  according  to  a  recent  output  is  unhampered  at  the  ’  .  an  H  n  ‘1”  a'?-’  ?a 

ling  $3,391,556,  and  comparing  engineering  survey,  amount  to  average  rate  of  1,000  passenger  Electrolux  Corp.  I'.r.O  .40  Q.  Septl  15  Aug!  15 

with  $4,029,004  a  year  ago  Di-  1.690,000,000  barrels^  These  great  cars  and  300  trucks  a  day.  Bar-  Ku's  ®P?a*>%r'^"'ca;‘^’'cor'p'.  \Z  t  sVSl! '2UIS1: 

rectors  report  points  out  that  a  reserves  will  now  become  avail-  ring  unforseen  events,  the  Cana-  Fanny  Farmer  Candy  Shops  1.50  J7%  g.  Sept.  30  Sept,  15 

considerable  portion  of  the  capital  able  at  low  transportation  cost  to  dian  market  this  year  should  “J  9-*"’  _  Sep*.  8  Aug.  11 

expenditures  will  be  recovered  m  several  of  the  largest  refining  and  absorb  350,000  cars  and  trucks  Fibre  Products  of  Canada  ..  .80  .20  q.  Sept.  22  Sept,  1 

caah  upon  the  completion  and  sale  consuming  areas  in  the  country,  "and  even  at  this  rate  the  supply  •*  S'  J  1 

-AX..,.  ,  Ail  awaai  t  A  -  ,  ...  ^  t' J  Gatlncau  Power  .5%  Pref.  ...  5.00  1.2j  Q.  Oct,  1  Sept.  1 

of  store  buildings  now  under  con-  increased  crude  oil  exploration,  falls  short  of  demand. '  Gatineau  Power  Pref.  •  5.50  1.aT7  q.  Oct.  l  Sept.  1 

struction.  development  and  production  in  the  This  development  is  not  just  a  .  LOO  J5  Q.  ^pL15  Aug.  25 

Real  estate  reserve  represent-  encouraged,  sales  manager’s  dream,  “but  Gordon  Mackay  A  store*  “A”  .so  .12%  g.  Sept  15  Aug.  is 

ine  the  excess  sale  uripp  over  de-  completion  of  the  new  solidly  based  on  Increased  pur-  Dordon  Mackay  &  store*  “B”  l.on  .25  g  Sept.  15  Aug.  15 

ing  xne  excess  saie  price  over  ae-  -j  .v,-,.  ,„!ii  ,  ,  j  ^  Gypium  Lime  Sc  Alabaitln.  .  1.40  Q.  Dec.  1  Nov.  1 

preciated  cost  of  certain  lands  and  “n®  is  wtimated  that  there  will  chasing  power  and  national  pros-  Hamilton  Bridge  Co.  JO  .12%  g.  Oct,  asept.is 


Oct.  2  Sept.  1  1.20  1.20 

Oct.  1  Sept.  13  AO  .80 

Oct.  2  Sept.  4  8.00  8.00 

Oct.  2  Sept.  4  5.00  5.00 

Oct.  2  Sept.  4  4.00  -4.00 

Oct.  2  Sept.  1  IJO  JO 

Oct.  2  Sept.  1  1.50  .50 

Oct.  2  Sept.  15  .45 

Sept  15  Aug.  31  S.OO  4.00 

Sept.  15  Aug.  31  1.75  2.00 

Sept.  28  Sept.  14  4.00  4.50 

Sept.  30  Sept.  8  1.50  1J5 

Sept.  30  Sept.  8  .75  1.00 

Sept.  30  Sept.  8  1  Jl%  1.75 

Oct.  2  Aug.  23  1.25  1.25 

Oct.  2  Sept.  9  1.50  1.50 

OcL  2  Aug.  31  2.00  2.00 

Dec.  15  Nov.  15  1.65  .75 

Sent.  13  Aug.  31  1.12%  1.96 

Oct  2  Aug.  31  1.00  1.00 

Oct.  2  Aug.  31  4J0  4J0 

Oct.  2  Sept  1  2.00  2.75 

Oct  2  Sept.  1  2.00  2.75 

Sept.  28  Sept  14  4.00  4J0 

Oct.  14  Sept.  15  7.00  7.00 

Oct.  31  Sept  29  .87%  .75 

Oct  16  Sept  18*  .40  .40 

Oct  2  Sept  20  .50  A5 

Oct.  1  Sept.  15  1.00  4.00 

Sept  30  Sept  15  5%%  5%< 

Sept.  IS  Sept  10  6.00  19.00 

Dec.  15  Dec.  10  8.00  19.00 

Sept.  30  Aug.  28  1.50  2.00 

Sept  30  Aug.  28  2.00  2.00 

Dec.  1  Nov.  15  1.00  1.00 

Oct  3  Sept.  20  5.00  5.00 

Sept.  30  Sept.  15  1.75  2.50 

Srpt.  30  Sept.  15  2.00  2.50 

Oct  2  Aug.  18  .04  .02 

Sept.  15  Aug.  25  .90  1.05 

Oct  16  Sept.  25  1.12%  . . . 

Oct  2  Sept.  11  2.20  1.40 

Oct.  16  Sept.  28  2.25  2.00 

Oct  16  Sept  28  1.40  1.40 

Nov.  1  Oct  6  5.00  5.00 

Nov.  1  Oct.  6  1.00  1.00 

Nov.  1  Oct.  2  1.00  1.00 

Oct.  2  Sept.  1  1.00  1.00 

Sept.  13  Aug.  23  .12%  . . . 

Oct.  2  Sept  5  .70  A5 

Oct.  16  Sept.  15  7.00  7.00 

Oct.  2  Sept  1  1.00  1.00 


1.50  1.50 

2.00  2.00 

1.65  .75 

1.12%  1.96 
1.00  1.00 


.87%  .75 
.40  .40 

.50  A5 
1.00  4.00 

5%%  5%% 
6.00  19.00 
8.00  19.00 
1.50  2.00 


chasing  power  and  national  pros-  Hamilton  Bridge  Co. 


buildings  sold,  totals  $1,929,195,  as  J*®/  P®rtty.  It  reflects,  in  part,  a  Hjmlljon  Bridge  12 

agalast  $1  498  687  at  Mav  28  1949  refinery  requirements  for  growth  of  23%  of  Canada’s  pop-  Hin"L  ft  Dauch  ....  ..  .....  1.00  ..30 

^ain.si  ax  May  zo,  qqq  barrels  of  oil  daily.  Llation  since  1939  It  reflects  a  Holiinger  Con*.  G.M .  .24  .06 

The  increase  results  from  the  sale  -  .  -  •'I  onn-e  xuou.  it  reiiccis  a  „ — —  „„„ 


I  According  to  a  report  from  Ed- 
Net  for  First  Quarter  \  monton  the  first  Alberta  crude 
Somewhat  Higher  Than  i  flowing  in  part  of  the 

V  D  X  X  tfz.00  001  1.127-miIe  Interprovincial  Pipeline 

Tear  before  at  fOVOibVI  ,  whic.h  eventually  will  carry  the  I 


of  additional  properties  during  the 

year  and  with  the  reserve  being  l  in  laraar  con.sumin^  terri-  L!. 


Howard  Smith,  Com. 


the  excess  of  crude  oil  to  reri-  ^^^0  average  industrial  worker  Huron  A  Erie  MortRage ^ 
neries  in  larger  consuming  terri-  from  $20  per  week  in  1939  to  $43  HuTson'lBay  m""*  ^S.'*’!.*.^...! 
tory.  in  July  1950.  It  relfects  an  over-  Imperial  'l^bacco  C<^,  Com.  . 


Oct.  2  Sept.  15 
ftept.  30  Sept.  15 
Sept.  IS  Aug.  16 
SepL  15  Aug.  15 
Oct.  IS  Sept.  29 
Sept.  23  Sept.  8 
Sept.  30  Sept.  15 
Sept.  8  Aug.  11 
Oct.  20  Sept.  29 
Sept.  22  Sept.  1 
Oct.  1  Sept.  1 
Oct.  1  Sept.  1 
Oct.  1  Sept.  1 
Sept.  15  Aug.  25 
Dec.  15  Nov.  25 
SepL  13  Aug.  15 
S«>t.  15  Aug.  15 
Dec.  1  Nov.  1 
Oct.  2  Sept.  15 
Oct.  2  Sept.  15 
Oct.  5  Sept.  7 
Oct.  2  Aug.  31 
9ept.  29  Sept.  1 
Oct.  30  Sept.  30 
Oct.  20  Sept.  30 
Oct.  2  Sept.  15 


5.00  5.00 

1.75  2.50 

2.00  2.50 

.04  .02 

.90  1.05 

1.12%  ... 
2.20  1.40 

2.25  2.00 

1.40  1.40 

5.00  5.00 

1.00  1.00 
1.00  1.00 
1.00  1.00 
.12%  ... 
.70  A5 
7.00  7.00 

1.00  1.00 

4J0  4.50 

.40  l.on 


1.12%  2.00 
2.50  2.00 

1.90  1.90 

.60  .80 
1.20  1.20 
5.00  5.00 


.37%  .50 
.75  1.00 

1.40  US 
.62%  .75 
.75  .75 


2.00  2.00 
5.00  5.00 


’’  than  heretofore.  In  order  to  aasist  I  y  of  x  tLOO  oo  I  LI27-miIe  Interprovincial  Pipeline 

In  the  financing  of  that  program  Tear  betore  at  fOTbibVI  ^  which  eventually  will  carry  the 

and  to  retire  the  $2,000,000  par  “  •  fuel  to  the  Great  Lakes  at  Super- 

'I  value  first  preference  shares,  com-  Toronto.  Mexican  Light  and  i  j^r,  VVis. 

..  pany  in  October,  last,  issued  S2,-  Co.  Ltd.,  reports  for  quarter  |  q-fie  oil  entered  the  system  as  the 

650,000  in  4%%  sinking  fund  bonds  ®Dded  March  31st,  net  operating  ;  fij.gf  p^j^p  went  into  operation  at 

and  $6o0,000  in  3%%  .serial  bonds.  of  $698,891  as  compared  .  fjjg  Redwater  pumping  station 

•  Balance  sheet  at  June  30,  1950,  5691,1  <3  in  similar  quarter  |  boosting  the  oil  along  a  30-mile 

reflects  further  heavy  capital  ex-  '  '*"®  '^®  ^'i® 

■  pendit.ures  and  the  refinancing  '^®'^®®^®  ^®  I®®®  P_erij>d  totalled  ronton  pumping  station. 

program,  and  indicates  net  work-  *5.595.902,  against  $o.2o0.495.  and  Tbg  oil  movement  is  expected  to 

ing  capital  of  $374,378  as  against  0P®jating  and  other  expenses  in-  j  pring  some  re.storation  of  oil  pro- 

•  •  $421,060  a  vear  ago.  Net  additions  ^  depreciation  1  duction  at  Redwater.  Wells  were 

to  fixed  assets  and  deliverv  equip-  S4,89.,011,  against  ,  shut  down  when  the  railway  strike 

ment  during  the  year  totalled  $1,-  '  cut  off  tank-car  shipments. 

347,290  and  fixed  assets,  after  de-  During  the  first  quarter  of  1950,  |  Construction  of  pipeline  from 
preciation  reserve  of  $3,370,470,  ®Dergy  was  sold  at  the  higher  I  Edmonton  to  the  Great  Lakes  is 
are  carried  at  $3,878,687.  Surplus.  grafted  the  company  under  ;  showing  steady  progress,  according 

after  dividends  and  adjustments  ^^®  definitive  tariffs  effective  De-  '  to  a  report  issued  by  Interprovin- 
anti  after  reducing  goodwill  to  $1  ccDiber  14,  1949.  On  the  other  ;  cial  Pipeline  Co. 
from  $500,000,  amounts  to  $743,-  as  a  result  of  the  shortage  |  In  the  past  two  weeks  another 

.■’  g38_  of  water,  it  was  necessary  early  '  50  miles  has  been  covered  in  the 

_  In  1950  to  impose  very  substan-  450-mile  stretch  between  Edmon- 

p.  *  Quarter  6aln  restrictions  on  the  consump- I  ton  and  Regina.  A  total  of  368 

.  rjrsr  yiiarrer  vain  tion  of  energy,  which,  together  I  miles  has  been  ditched  and  324 

Por  Crown  Zollerbach  with  the  resultant  increase  in  ther-  miles  of  pipe  welded  in  the  line 

-  mic  generation,  had  an  adverse  ■  between  the  two  provincial  cap- 

New  York  —  Crown  Zeller-  effect  on  earnings.  The  full  effect  I  itals. 

'*~bach  Corp.  and  subsidiaries  re-  of  these  restrictions  was  first  re-  '  In  the  central  .section,  from  Re¬ 
port  net  income  for  the  quarter  fleeted  in  the  earnings  for  March.  !  gina  to  Gretna,  Man.,  another  27 
ended  July  31,  subject  to  year-  xhe  total  financial  charges  ac-  miles  has  been  ditched  during  the 
and  adjustment  and  annual  audit,  crued  during  the  1950  quarter,  '  last  two-week  period,  for  a  total 
-51  per  cent  higher  than  for  the  amounting  to  $412,260,  include  fin-  ,  of  269  miles  of  the  340-nnile  link; 

^#ame  period  of  last  year,  while  ancial  charges  on  construction  some  267  miles  of  pipe  of  the 

net  sales  were  27  per  cent  greater,  aggregating  $107,952  a  sub-  Regina  -  Gretna  stretch  is  now 

-  Earnings  for  the  first  quarter  '  ^-eided. 

-amounted  to  $6,081,714,  equal  to  chargeable  to  con-*  The  U.S.  portion  of  the  line  from 

-J2  a  share  against  $4,039,600,  gtnjction  account.  Financial  Gretna  to  Superior,  Wis.,  now  has 
^  aqual  to  $1-28  a  share,  for  the  ^.barges  in  the  1949  quarter  total-  ,  176  miles  of  its  360  miles  ditched 
.first  quarter  of  the  previous  fiscal  I  gnd  182  miles  of  pipe  welded. 

■year-  _  It  is  hoped  that  the  line  will 

J  Net  sales  for  the  1950  quarter  '  '^®liver  Alberta  crude  some  time 

-amounted  to  $48,380,346,  compar-  AUfO  CleCfriC  SerVICG  i  during-  October 

with  $38,185,440  for  the  same  50|es  Holding  Up  Well  j  “  _ ^ _ _ 

-jquarter  a  year  before.  ^  ”  I .  ^  ■ 

Production  of  paper  and  pulp  'Toronto.  -  Net  sales  of  Auto  ’  NO  EYldeilCeS 
for  sale  established  a  new  quar-  «?ervice  On  for  the  a=x  '  ,<-.»• 

-•♦•riv  reenrd  nf  221  187  tons  com-  ■Li®ofoc  bervice  Lo.,  for  the  s.x  ,  (Continued  from  page  1) 

^eily  record  of  221,187  tons,  com-  of  1950  amount  to  $1,855,-  _ 1 _ 

Spared  -with  188,332  tons  produced  _ . 

vear  before  ®®^  earnings  to  $49,393,  |  gervices  they  had  rendered  the 

‘  _ : _  ®q®®>  t®  *1-64  a  share  on  cla.ss  A  !  government  and  the  public  during 

itVr  NEW  BEATTV’  WASHER  ^®  cents  per  share  of  com-  |  jbe  last  war  arranging  for  close 

f*  What  is  claimed  to  be  the  only  ,^^®  ®°inparable  period  ^  inspections  of  war  plants 

^pitomatic  washer  equipped  with  ®^  aggregated  $1,899,-  ^bich  contributed  to  holding  total 

“Teastors  so  it  can  be  rolled  into  Pi'of'Li  of  $66,266,-  |  losses  in  Canadian  munitions 

—position  for  use  in  kitchen,  bath-  a^nalled  $2.21  and  51  cent.s  a  war  plants  at  the  amazing  low 

-:jroom  or  laundry,  has  just  been  f*’®*’®;  respectively.  The  floods  in  25  .million.  These  services 
■i:^rought  out  by  Beatty  Bros.  Lim-  Winnipeg  and  inclement  winter  pe  available  again. 

“"lied  of  Fergus.  -’Rollable”  is  the  weather  conditions  affected  vol-  jj.  is  taken  for  granted,  that,  on 
-rorm  given  to  this  practical  de-  ®'^®  ®ariier  in  the  year.  However,  tpe  outbreak  of  actual  war,  the 
jyelopment.  But  the  washer  can  business  in  the  West  is  now  excel-  government  would  revert  to  the 
be  permanently  installed  if  desired,  '®®^  every  effort  is  being  made  vvar  Insurance  Act  of  1942  which, 
to  make  a  fit  companion  for  stove,  catch  up  with  the  backlog  of  at  very  moderate  rates,  offered 
„  refrigerator,  kitchen  cabinets  and  orlccs  created  by  the  flood.  coverage  up  to  $3,000  —  for  build- 

"^'Cupboards.  It  is  yardstick  high.  The  new  building  of  the  com-  ings,  and  up  to  $1.000— for  move- 
The  new  Beatty  is  the  first  au-  pany’s  subsidiary,  Beattie  Auto  able  possessions,  against  losses  due 
'  tomatic  washer  to  be  wholly  engin-  Electric  Service,  Limited,  Winni-  to  enemy  action  or  the  explosion 
-wred  and  built  in  Canada.  The  peg,  is  completed  and  operations  of  munitions  (but  not  if  due  to 
parts  are  Canadian  made  and  'vvill  have  been  transferred  from  the  old  enemy  sabotage  within  the  coun- 
be  readily  available  from  Beatty  location.  A  one-storey  structure  try). 

Iwanches  and  dealers  across  Can-  adjoining  the  Toronto  factory  has  In  the  last  war,  this  insurance 
aria.  been  completed  and  the  building  had  met  very  little  response,  pre- 

_ of  a  second  storey  is  underway,  miums  paid  amounting  to  between 

J.  Area  seeded  to  wheat  in  Can-  Considerable  economy  of  operation  2-3  million  dollars.  Towards  the 
.'aria  this  year  is  estimated  at  26,-  will  be  derived  from  the  Toronto  end  of  the  war  coverage  was  ex- 
^^4,200  acres,  a  decrease  of  about  building  program  as  it  will  pro-  tended  to  the  insured  free  for  per- 
two  per  cent  from  the  estimated  vide  much  needed  warehouse  space  iods  of  six  months  and  finally  a 
total  of  27,540,700  acres  sown  last  as  well  as  improved  receiving  and  certain  part  of  the  premiums  was 
jear.  _  shipping  facilities.  even  returned.  The  Halifax  ex- 


amortized  over  a  period  of  years,  .  “  ,  ,  I 

tv,..  =v,»-»  ctKA  ooftv  lory.  in  July  1950.  It  relfects  a 

the  proportionate  share  ($54,399)  The  Platte  line  fits  into  and  all  increase  of  200%  in  tl 

IS  included  in  the  years  earnings,  supplements  plans  Initiated  since  farm  income  in  Canada." 

Substantial  and  rapid  progress  the  Korean  incident  arose  to  in-  Panic  Buying 

has  been  made  in  the  expansion  crease  available  crude  oil  re-  i^Ir.  Sale  emphasized  thi 


rm  income  in  Canada."  Ind.  Acceptance,  5%  Pr^. 

Tkr„  I"d.  Acceptance  4%%  Pre 

Panic  Buying  Inj.  Acceptance  825  Pref. 

Mr.  Sale  emphasized  that  there  ind.  Acceptance  *.12  Pref. 


and  modernization  programme,  sources  by  drawing  upon  West  | ^as  no  need  for  panic  buying  of  ^irtaU  "A”’ 

Sixteen  large  markets,  of  which  Texas,  the  Rocky  Mountain  area  |  automobiles.  The  industry  is  pro-  International  Coni  &  Coke  . 
eight  are  in  the  Toronto  area,  were  and,  if  necessary,  upon  Canada,  j  Cueing  cars  and  trucks  at  an  un-  F^datlTn.  ^ommAn 


vx/  .vi.Avik  o.  WA  J  — &  '-o- - - -J. - juuuuiUli.  xne  uiliUlues  are  umt  we  Kelvinator  of  Can.  (new) 

the  older  stores  are  being  modern-  Transportation  Committee  of  the  would  still  have  ample  capacity  Kelvinator  of  Can.  Extra  . . 

ized.  Consolidation  of  the  com- 1  National  Petroleum  Council,  for  civilian  units  as  well,  for  ubrtt^‘‘john  *!*."!?.. '.V  l.( 

pany's  warehousing,  manufactur- 1  which  reported  that  the  increase  many  many  months.  The  mate-  Lake  'shore  Mine*  Ltd . 

ing  and  trucking  operations  con-|®f  consumption  called  for  expan- jrjals  we  need  for  automobile  pro-  Co'**  iiic!"'pref.' ' ! ! !  6. 

tinued  during  the  year.  Ision  of  pipe  line  facilities  such  as  j  duction,  by  and  large,  are  in  ade-  Lewi*  Bro*.’  Ltd.’  . '. _ 

_  now  planned.  quate  supply.”  l/vew*  Theatre,  -l-I 

Achdown  Hardware  I  anticipated  that  the  first  ^  Discussing  Canada’s  industrial  \Valter*M.  Lowney  ft  Co .  1. 

B  B^  ^  I  shipment  of  pipe  will  be  made  in  capacity  at  this  stage,  the  Ford  Ma^v^Harrili'*  p'fd .  1 

Buys  B.C.  Conipany  .February,  1951,  and  construction  of  Canada  head  said:  "Steel  pro-  Masspv-Harris,  Com .  1. 

-  I  of  the  line  will  be  completed  in  duction  is  now  more  than  double  J!®"*!;  4, 

Vancouver.  —  Sale  of  the  British  ;  the  fall  of  the  same  year.  ^hat  it  was  in  1939.  Our  alumi-  M«rMnian  E%ort.'":v’' 

Columbia  hardware  company  of  1  - ^ -  num  capacity  has  multiplied  many  MacMma"  Ex^iSiH*’ “ir  ” 

McLennan,  McFeely  and  Prior  Ltd.,  Traders  Finance  Corp.  times  over.  We  have  demonstrated  Stitchdl  ft  cC  j.  s.  ....... 


Toronto  —  Directors  of  Traders 


to  J.  H.  Ashdown  Hardware  Co.  niu.airtnal 

of  Winnipeg  has  been  announced  DlVld^  Rafe 

hy  H.  C.  Ashdown,  president  of  the  _  Directors  of  Traders 

Winnipeg  company.  Purchase  ot 

,  ,,  Finance  Corp.  Ltd.,  announce  an 

controlling  interest  in  the  Van-  ,  ■  .u  v  ..1  a; 

.  ,  ,  J.  ,  increase  in  the  quarterly  dividend 

couver  firm  involved  an  undisclos-  “A”  and  “B” 

ed  amount  of  cash  and  stock  in  company  to  50  cents  a 

Ashdowns.  Staff  and  manage-  beginning  with  the  dividend 

ment  of  purchased  conipany  |  payable  October  1,  1950. 
remain  unchanged.  I  mv,;.  an  inPraase  of 


what  it  was  in  1939.  Our  alumi-  MiuMiiian  Export,  "A” 
num  capacity  has  multiplied  many 

times  over.  We  have  demonstrated  Mitchell  ft  Co.,  J.  s.  .. 
our  ability  to  pour  out  hundreds  comaincri; '  “A” 

of  millions  of  pounds  of  copper,  .Monarch  KnlttinR  Com. 
lead  and  zinc.  Our  installed  horse-  S'!®”'.'  "A". 
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T-..  p.  T  va  'power  has  gone  up  by  about  one 

Finance  Corp.  Ltd.,  announce  an  ; 


Molson’s  Brew. 
Molson’s  Brew. 
Molson’s  Brew. 
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I  increase  in  the  quarterly  dividend 
1  rate  on  the  Cl.ass  “A”  and  “B” 


t  .Monarch  Knittin« 

“We  went  into  World  War  II  Montreal  Locomoiiv 
with  less  than  650,000  persons  Jjoore  Corp.  Com. 

I  ,  ,  .  L  .  ,  Moore  Corp.  “A”  . 

I  employed  m  manufacturing  and  a  Moore  Corp.  “R”  . 

I  gross  value  of  production  in  1939  Moore  Corp.  Pref. 
K  T_  ACAA  ...U„  .  Nat.  Hosiery.  A 


This  represents  'an  increase  of  ®'  ^3.5  billions.  In  1944,  when  war  Wosie'r'y!  “A- 
ims  represents  an  increase  I  -1.  -ooif  ...o  Natitmal  Ho*  erv.  “B”  . 
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down  company,  established  in  Win- I  rate  of  37  %c  per  quarter.  Divi- 

nipeg  in  1869,  wholesale  and  retail  dends  were  inaugurated  in  1947  by 


gross  value  of  production  was  National  Stcei  Car  . . . . 
eo  k;iuzx^  t  iftAn  i*  ^  i-  Normetal  Mining  Corp. 


outlets  in  all  we.stem  provinces.  the  payment  of  50c  on  the  ow  I  reach-  Noranda^^Ml^^^ 


and  182  miles  of  pipe  welded. 

It  i.s  hoped  that  the  line  will 
deliver  Alberta  crude  some  time 
during  October. 

No  Evidences 

(Continued  from  page  1) 


The  McLennan  company,  found-  stock,  followed  by  $1.75  in  1948. 
ed  in  B.C.  in  1859,  has  an  authoriz-  After  the  3  for  1  stock  split  in 


Oltllvle  Flour  Mills,  Com. 
I'HRe  Horsey  Tuhes  Ltd.  . 
Paton  Mfl!.,  7%  Pfd . 


..W'/2 

l.,')0  .37% 

.12 

4.00  LOU 


Canada  a  Supplier  Nation  Pa,„n  Mrk,  7%  Pfd.  l.ii 

I  J.  ij  J  c  “Here  is  industrial  mis’ht.”  he  Paton  .Mfn..  Common  . 8( 

ed  capital  of  $2,000,000  in  .share.s  of  November.  1948,  dividends  of  .j  .  nlace  behind  on  oaa 

«00  par  v.,„.  each  and  400.000  107,4  war,  paid  du™g  1049.  ™  »»  P>*“  ■» 

share.,  ot  no  par  valua^  „el  an“ hlX?  ea™in«  L “’*>  SSA”.'."  S  M;:'.  \f. 

Its  17  wholesale  and  retail  out-  ness  and  higher  earnings  are  re  capacity  by  Renold-Coventry.  “A”  Extra 

lets  will  now  be  added  to  the  10  fleeted  in  this  higher  dividend.  f  j  j’  nohinson_ Little._  Common  .. 


lets  will  now  be  added  to  the  10  I  fleeted  in  this  higher  dividend, 
of  Ashdown’s.  For  the  first  seven  months  of 


For  the  first  seven  months  of  u  i-*m  Bolland  Paper  Co.,  Prof.  , 

a  H-  Bot  belittling,  in  any  SnRiienay  Power,  Pref. 

1950  net  profit,  after  estimated _  .  »’  v  sarnia  Bridae  Co . 

,  ,  «  ■  a.  .  (taxes  amounted  to  $1,439,977,  an  ®ense,  to  admit  that  our  nation  sarnia  Hridse  Co.,  Extra  .. 

Jamoieo  Pub.  Service  .o,  „ver  tn,  figure 

Earnings  Continue  Gain  oi  *851,703  , or  ,h,„g  ,h,„’  h  oooooo  “  S:  EH',™ ':  ■  :: 

-  period  of  1949.  The  company  con-  ^  *  .  „i,,,dren’  tloviot  Riis!  -SHverwooil*  Dairies.  “A”  ... 

Earnings  statement  of  Jamaica  tinues  to  experience  a  high  volume  satellites  probably  siu'e™‘weM!'1?airles“’pfd! 

Public  Service  Co.  Ltd.,  for  month  of  business.  14.000.000  men  under  arms  Simpson;*  Ltd.  “A”  . 

of  July  shows  operating  revenues  _  moment.  slmllsoS’",  Ltd!  P?ef. 

up  at  £49,756  from  £37,153  for  DELICATE  TANKS  industrial  caoacitv  of  Pan-  Breweries  . 

corresDondine-  month  of  last  vear  Heard  at  the  old  Toronto  ar-  ,  mausiriai  capacity  or  can-  i.awrencc  Corp..  is*  Pfd. 
corresponaing  monin  or  lasL  year.  ,  ncaiu  ac  j  mm  2nd  Pfd. 


thing  less  than  14,000,000  men,  siiknlt  Co.  Common  . . 

woman  and  nhlldmn*  Cmrint  Duo.  .Sllverwooil*  Dtliries,  A _ 


.20 

1.60  .40  g. 

1.10  .27  g. 

.05 

.80  20  g. 

4.2,i  1.00%  g. 
4.25  1.07  g. 

.40  .10  g. 

.10 

2.00  .50  Q. 


Oct.  2  Sept.  14 
Oett  14  Sept.  15 
Sept.  30  Aug.  31 
Sept,  15  Aug,  11 
Oct.  2  Aug.  24 
Oct.  2  Sept.  1.5 
Sept.  15  Aug.  31 
Sept.  15  Aug.  31 
8cpt.  1  Aug.  10 
Seft.  15  Aug.  2,5 
Sept.  28  Aug.  31 
Dec.  1  Nov.  15 
Oct.  2  Sept.  15 
OcL  2  Sept.  IS 
Sept.  30  Sept.  15 
Sept.  15  Sept.  1 
Oct.  1  Sept.  8 
Sept.  15  Aug.  31 
Sent.  15  Aug.  31 
Oct.  2  Sept.  2 


3.18%  4.25 
4.25  4.25 

.30  .70 

.10  .70 

2.00  2.00 


DELICATE  TANKS 
Heard  at  the  old  Toronto  ar- 


These  services 


granted,  that,  on 


correspona.ng  monrn  or  lasL  year.  rxearu  a.  ^  ...a  ^  mrp;  Pf,,. 

After  retirement  reserve  accruals,  'mouries,  as  small  boys  harmlessly  enemies  tn  nnr  allies  st.  Lawrence  Paper.  1st  Pfd. 

after  all  charge.,,  at  £9,432,  com-  played  on  a  row  ®f  even  to  ourselves.  We  built  fac-  Medm«Vro*’'"'t7d. 

pared  with  £10,588  and  net  Income  Get  off  those  tanks^  roared  a  mastered  techniques,  and  Teck-Hughe*  Mine.  . 

after  all  charges  at  £9,432,  com-  spike-moustached  sergeant.  shattered  the  most  nntimistir  ev  ?r"'‘Tnn  T;iiI'...‘*' r  (d . 

p.rM  with  £8.146.  "Why  hhould  th.y7  ^^  <le.h„a.a  f *  “"J  •'>'  T"'  "T  KJ,"."  K™?  “,1  ;■,::■.: 


pared  with  £8,146. 

For  12  months  ended  July  31st, 
operating  revenues  totalled  £513,- 
133  and  compared  with  previous 
12-month  figure  of  £434,335.  Net 
income  for  12  months  was  up  at 
£111,320  from  £99,109. 


bystander.  “They  might  break  P®®^®*-*®®®  ®^  those  who  called  g 

^  iinnn  ii.q  fnr  hpin 


thpm'"  said  the  serffeant  '  "•* 

them,  said  t  e  .  g  .  ^  “What  we  do  have  to  offer  the  '!f,"®y  Pm®/’  •• 

Newfoundland  Woods  Record  '^®  ®f“®‘*. 

St.  John’s,  Nfld.  -  Through  ®P®®  t®  d®  f  -  are  vast  natural  i"'*%vns"on'c 
new  British  orders  for  pulp  and  r®®®Bcces  and  substantial  facili-  Woods  Mfg  Ca 


,T.  C.  Wilson  Cl 


_ ^ _  rough  pulpwood.  Obtaining  by  Bo-  r--  «  -“verc  cnem  inio  arms  H.-’^aik^r  GA;rd'm  ft  WrI*  C. 

ch  d-  *1.  6  f  i«  111  om  water’,  Pllln  and  Paoer  Mills  supplies  for  allies  with  abun-  Wcstcel  Products  Ltd. 

Canadian  cotton  textile  mills  are  water  s  Fulp  and  Paper  Miiw  manpower.”  Wrlghf-Hargrcave*  Ml 

day  supplying  only  54  per  cent  i Ltd.  (worlds  largest),  Newfound-  _  Geo  Weston  Ltd..  4M. 


Mine*  Ltd.  .16 


today  supplying*  only  54  per  cent  l-»tci*  (worias  largest;,  i^ewiuuiiu-  _ 

of  all  cottons  used  in  Canada  due  land  will  ^Y®  ^  J®®®^?  JJ"®®^®  NEW  H.  F.  C.  BRANCH 

to  pressure  from  imports.  payroll  in  the  coming  1950  51  ea  Household  Finance  Coruoration 

_ 1 _  son.  American  newsprint  orders  "ousenoia  Finance  Lorporation 

plosion  was  the  only  major  case  are  also  heavy  and  Bowater’s  ®^  Canada  announces  the  opening 

of  application.  alone  will  cut  between  550,000  and  ®^  "®]y  oI^*ce  in  Pentlc- 

There  is  no  doubt,  that  in  a  com-  580,000  cords  of  pulp  wood.  ‘®"’  British  Columbia  at  48  East 

ing  war  the  interest  for  coverage  -  Nanaimo  Avenue  under  the  man- 

of  property  damage  due  to  enemy  Sugar  beets  are  grown  in  Que-  agement  of  H.  E.  Welock,  formerly 


2.25 

.56% 

g. 

Oct. 

2 

Sept. 

2 

1.31% 

2.00 

.'>0 

g. 

Sept. 

15 

Sept. 

1 

i..5n 

2.00 

1.00 

.25 

g. 

Sept. 

15 

Sept. 

1 

1.15 

1.00 

.00 

.15 

g. 

Oct. 

Sept. 

5 

.60 

.60 

.10 

Oof. 

2 

Sept. 

5 

.40 

.25 

5.00 

1.25 

Q. 

Oct. 

2 

Sept. 

f) 

5.00 

5.00 

1.00 

Sept. 

15 

Aug. 

15 

2.00 

2.00 

1.00 

Sept. 

15 

Aug. 

in 

2.00 

2.00 

4.50 

1.12% 

g. 

Sept. 

1.5 

Aug. 

15 

3.37% 

4.50 

.30 

Sept. 

30 

Aug. 

21 

.00 

L‘25 

2.00 

50 

0. 

Oct. 

25 

Oct. 

4 

2.00 

2.IHI 

.75 

.18% 

g. 

Oct. 

25 

Oct. 

4 

.75 

.75 

6.00 

1..50 

y- 

Oct 

25 

Oct. 

4 

6.00 

6.00 

2.40 

.60 

0. 

Oct. 

25 

Oct. 

4 

2.40 

2.40 

.80 

.20 

g. 

Oct. 

2 

Sept. 

15 

.80 

.75 

.ori 

Oct. 

2 

Aug. 

16 

.15 

.15 

.40 

.10 

g. 

Oct. 

3 

Sept. 

15 

.40 

.40 

(iO 

.15 

O. 

Oct. 

2 

.Sept. 

1 

.AO 

.60 

7.00 

1.75 

g. 

Oct. 

2 

Sept. 

8 

7.00 

7.00 

3.00 

.75 

0. 

Oct. 

2 

Sept. 

8 

3.00 

3.00 

.00 

.15 

O. 

Sept. 

29 

Sept. 

15 

.45 

.60 

2.25 

.56 

g. 

Oct. 

1 

Sept. 

15 

2.25 

2.25 

25 

Sent. 

11 

Aug. 

11 

.75 

1.40 

1.00 

.25 

0. 

Oct. 

2 

•Sept. 

9 

1.00 

1.00 

l.oo 

25 

g. 

Oct. 

2 

Sept. 

1 

l.on 

1.00 

.15 

Sept. 

25 

Sept. 

11 

.40 

.70 

.2.) 

Sent. 

:io 

.\iig. 

31 

.75 

2.00 

1.00 

.10 

0. 

Oct. 

10 

Sept. 

25 

1.00 

1.60 

2.40 

.00 

g. 

Sept. 

15 

Aug. 

25 

1.80 

2.10 

.20 

Sept. 

15 

Aug. 

22 

1.70 

2.00 

.16 

.04 

Q. 

Oct. 

2 

Aug. 

2 

.16 

.15 

4.50 

1.12% 

Q. 

Sept. 

1 

Aug. 

15 

3.37% 

4.50 

action  would  be  considerably  I  bee,  Ontario,  Manitoba  and  Alber-  j  assistant  manager  of  one  of  com- 1  Homemakers. 


•NEW  H.  F.  C.  BRANCH  - 

Household  Finance  Corporation  b.  OF  M.  EXHIBIT  AT  C.N.E.  side  the  popular  "Design  for  Liv- 

of  Canada  announces  the  opening  -  ing”  section,  which  contains  the 

of  a  new  branch  office  in  Pentlc-  First  on  record  —  the  Bank  of  exhibits  of  home-fumishing  and 
ton,  British  Columbia  at  48  East  Montreal  booth  at  the  Canadian  equipment  suppliers  and  last  year 

Nanaimo  Avenue,  under  the  man-  National  Exhibition  boosts  “Per-  I  drew  no  less  than  700,000  visi- 

agement  of  H.  E.  Welock,  formerly  sonal  Planning  for  Successful  I  tors,  the  booth  attracts  the  visl- 

aSsistant  manager  of  one  of  com-  Homemakers.”  [tor’s  eye  with  a  series  of  clever 


pany’s  Vancouver  offices. 


Strategically  situated  right  in-  |  poster-cartoons. 


The  Hnancial  'Hmes 


THE  TREND  «>» 
STOCK  MARKET 


The  New  York  market  was  showing  evidences  of  tiredness 
during  past  week,  but  Canadian  markets,  doubtless  with  an  eye 
on  the  impending  settlement  of  the  railway  strike,  demonstrated 
a  fair  amount  of  strength  during  first  3  sessions  of  this  week 

Opinion  accumulates  that,  in  the  face  of  a  continuation  of  ihe 
rising  trend  in  earnings  and  in  dividend  payments  and  of  the 
apparent  fact  that  good  industrials,  by  and  large,  still  are  some¬ 
what  underpriced,  a  policy  of  caution  with  regard  to  the  early 
future  of  the  stock  markets  is  indicated. 

Significance  is  seen  in  some  quarters  in  the  shrinkage  in 
volume  of  trading  as  the  stock  index  has  recovered  from  the 
“Korean”  market  as  pointing  to  a  weakening  of  the  technical 
structure. 

The  upswing  in  the  market  from  the  depths  of  the  Korean 
dip  apparently  has  been  based  on  two  major  thesis;  that  an 
all-out  war  is  not  imminent  and  that  hostilities  in  Korea  will 
result  in  a  continuance  of  inflationary  conditions.  In  this  connec¬ 
tion  the  voting  by  Congress  of  a  $50  billion  budget  is  pointed  to 
as  an  indication  of  things  to  come. 

Developments  Worth  Watching 

There  are  developments,  however,  at  which  the  cautious 
trader  has  reason  to  look  askance.  In  the  U.S.  and  — ^  although  to 
a  probably  lesser  extent  —  here  there  are  counter-inflationary 
measures  which  will  begin  to  show  their  effects  before  very  long  in 
the  shape  of  Increased  corporate  taxes  and  price,  wage  and 
profit  controls.  In  the  U.S.,  for  instance,  a  $50  billion  budget 
has  to  be  paid  for,  at  least  in  substantial  part,  by  the  public 
at  large. 

Although  the  President  has  indicated  that  there  is  no  early 
intention  of  imposing  wage  and  price  controls,  he  has  been  given 
'  the  power  of  imposing  them;  and  there  is  growing  evidence  that 
business  in  general  is  looking  for  controls  before  very  long.  Here 
In  Canada,  there  has  been  in  evidence  of  late  a  growing  tendency 
to  deprecate  the  idea  of  reimposition  of  controls.  This  in  itself, 
might  appear  to  be  a  recognition  that,  in  the  event  of  such  a 
development  across  the  line,  we  in  this  country  hardly  could 
expect  to  get  away  without  them. 

The  railway  disputes  in  both  Canada  and  the  United  States 
were  straws  in  the  wind  which  cannot  be  ignored.  Labour  is 
apprehensive  of  a  freeze  in  wage  levels  and  wants  to  make  hay 
while  the  sun  shines.  It  is  of  more  than  ordinary  interest  to  note 
that,  in  both  countries  at  the  moment,  automobile  workers, 
through  their  unions  are  working  for  a  revision  of  existing  wage 
contracts.  Still  more  interesting  is  the  fact  that  Canadian  unions 
admit  that  their  efforts  towards  obtaining  a  wage  contract  revi¬ 
sion  are  based  on  advancing  living  costs  —  and  a  fear  that  a 
wage  freeze  may  be  coming. 

Prices  Can  Drop  Rapidly 

While  it  is  fairly  genersdly  recognized  that,  for  some  time 
to  come  at  least,  inflationary  factors  will  tend  to  outweight  anti- 
inflationary  measures,  there  is  a  considerable  weight  of  opinion 
that  the  international  situation  should  not  be  overlooked  by 
traders.  In  this  connection  it  is  pointed  out  that,  as  the  Korean 
market  demonstrated,  prices  can  deteriorate  very  rapidly  as  and 
when  any  disturbnig  development  occurs.  And  the  many  possi- 
bilitie.s  of  disturbing  developments  today  in  the  world  situation 
are  all-too  apparent. 

Indicative  of  the  inflationary  pressures  inherent  in  the 
present  situation  is  the  continued  strength  in  the  commodity 
markets.  Demand  for  the  base  metals,  particularly,  shows  little 
signs  of  lessening,  and  conditions  in  the  steel  market  across  Hhe 
line  are  bordering  on  the  chaotic. 

The  gold  mining  stocks,  in  the  meantime,  continue  to  drift 
aimlessly.  The  rail  strike  served  to  check,  temporarily,  activities 
in  the  oil  fields  in  Alberta,  but  there  is  no  reason  to  believe  that, 
with  the  railways  again  operating,  development  and  prospecting 
work  will  again  be  on  an  active  scale. 


TREASURY  BILLS  YIELD  UP 

A  rise  of  some  dimensions  in 
yield  rate  on  federal  government 
treasury  notes  is  indicated  by  an¬ 
nouncement  of  the  Bank  of  Can¬ 
ada  that  tenders  have  been  ac¬ 
cepted  for  the  full  amount 


Manitoba  — 

In  the  Front  Rank 


The  Province  of  Manitoba  has  one  of  the 
strongest  financial  positions  of  any  Canadian 
province.  Careful  management  of  the 
Province's  financial  affairs  has  produced  over 
the  past  ten  years  an  unbroken  series  of  surpluses 
of  ordinary  revenue  over  ordinary  expendi¬ 
ture  averaging  in  excess  of  $3  million  per 
annum,  while  a  further  surplus  is  anticipated 
for  the  fiscal  year  ending  March  31st,  1951. 
We  offer  as  principals — 

Province  of  Manitoba 
Z%  Sinking  Fund  Debentures 
To  be  dated  September  15th.  1950 
To  mature  September  15th,  1968 
Denominations:  $500  and  $1,000 
Price:  100  and  interest,  to  yield  3.005^ 

Manitoba  is  one  of  the  leading  agricultural 
provinces  in  Canada  and  in  addition  contains  a 
number  of  manufacturing  establishments. 

A  prospectus  containing  details  and  purpose 
of  this  issue,  and  including  financial  informa¬ 
tion  will  be  furnished  gladly  upon  request.  * 

Mail  and  telephone  orders  receive 
prompt  attention. 

The  Wood  Gundy  Corporation, 

— — — — — — Limited  — ■  ■ . . 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


Bell  Planning 
Sale  of  Stock 

Equity  Financing  Indic¬ 
ated  by  Official  Notice  I 
of  Application  j 

In  the  Canada  Gazette  of  ‘.ug- 
ust  26  notice  is  given  'A  applica¬ 
tion  by  The  Bell  Telephone  Com¬ 
pany  r>f  Canada  to  The  Board  of 
Transport  Commissioners  for  Can¬ 
ada  "for  approval  of  the  issue,  sale 
or  other  disposition  of  not  more 
than  1,294,000  shares  of  its  capital 
stock”  at  a  price  and  upon  such 
terms  and  conditions  as  the  board  | 
shall  authorize. 

The  company’s  authorized  c.api- 
tal  is  12  million  shares  of  $25  par 
value  each  of  which  there  are  6,-  j 
459,324  shares  presently  outstand-  I 


Heads  Accountants 


Near  High  Price  ■  %a/  a  j 

kA  -A.  I.  B  j  Railways  Wages  And 

Manitoba  Bonds  ^  ^ 

$15  Mil. 

lion  at  99.51  With  3  _ By  R.  J.  deachman _ 

Syndicates  Bidding  people  of  Canada  are  mov-  be  far  happier  if  I  saw  any  hope 

ing  closer  to  our  old  fashioned  that  they  considered  the  nation  aa 
innipeg.  — -  The  sale  by  the  [  railway  problem.  In  1939  the  ra-  a  whole.  That  la  the  acid  teat  of 
prov  nee  o  an  issue  of  $15,000,000  I  qj  operating  expenses  to  rail-  the  reasoning  capacity  of  the 

m  debentures  to  a  syndicate  at  the  ^ay  earnings  was  82.98%.  In  workers  and  their  leaders. 


Higher  Payment 
P.L  Robertson 

Declaration  of  Second 
50  Cent  Extra  This  Y®ai 
Boosts  Year's  Total 

Directors  of  P.  L.  Robectsor 


in  debentures  to  a  syndicate  at  the 


the  reasoning  capacity  of  the  Manufacturing  Co.  Ltd.  have  de 

. . „„  „„„  workers  and  their  leaders.  clared  a  regular  quarterly  dlvldem 

near  record  price  of  99;51  has  been  ^ther  words  it  took  an  expend!-  h-  I-  >!•  50  centsa  a  share  on  comaoi 

announced  by  Premier  D.  L.  Camp-  83  ^  i,  the  situation  is  serious  “  ^V^a  of  50  cent 

®  dollar  on  our  railways.  This  takes  it  is  not  without  some  touches  of  ^  s  are,  Imth  payable  CM<**r  2n( 

i  The  purchasing  syndicate  was  no  account  of  capital  costs,  it  re-  comic  relief.  Frank  H.  Hall  pres-  shareholders  of  record  Septqm 
I  comprised  of:  Wood,  Gundy  and  presents  operating  expenses  only.  ents  the  case  for  the  railway  un-  **"  c* 

Company  Limited,  The  Dominion  Then  came  the  war  with  its  In-  ions.  He  puts  forward  the  claim  This  represents  second  extbfc-.o 
Securities  Corporation  Limited,  A.  |  crease  of  traffic,  the  picture  that  freight  rates  arc  a  relatively  cents  a  share  paid  this  year,  < 
E.  Ames  and  Company  Limited.  1  changed.  The  operating  ratio  drop-  small  item  in  the  cost  of  com-  similar  distribution  having .  bcei 


E.  Ames  and  Company  Limited,  changed.  The  operating  ratio  drop-  small  item  in  the  cost  of  com-  similar  distribution  having .  bcei 

The  Royal  Bank  of  Canada  and  pgd  to  75%  in  1941,  fell  to  71.98%  modities.  He  claims  that  the  trans-  "'ade  April  1st.  In  1949  one  gjctri 

'  The  Canadian  Bank  of  Commerce.  2943  stood  at  81.49%  In  portatlon  costs  from  the  factory  5®  cents  a  share  was  paid  01 

value  eaeii  ui  vviiiuii  liicic  ai c  u,-  j  l  jt  i.s  pleasing  to  know  that  Man-  1945.  Rising  costs,  declining  traf-  to  the  shelves  of  the  merchant  is  which  with  regular  quar 

459,324  shares  presently  outstand-  K.  J.  MORRISON,  O.B.E.,  F.C.  itoba’s  credit  stands  as  high  as  fic  volume  may  soon  re-create  for-  a  relatively  minor  item.  terly  payments  of  50  cents  brqugh 

ing.  The  company’s  construction  ^  ^  prominent  Calgary  accountant,  ever  despite  heavy  drains  on  the  mer  conditions.  Now  the  price  Merchants  do  not  regard  it  as  total  disbursements  to  $2.50.. ,.Fo 

program  calls  for  the  expenditure  ^as  been  elected  president  of  treasury  due  to  the  flood  and  ex-  level  has  risen.  Wage  rates  are  being  one  of  the  important  items,  current  year,  total  regular  ;  dlvl 

of  $254,300,000  during  the  years  the  Dominion  Association  of  Char-  panding  capital  expenditure  pro-  high.  Mr.  Hall,  with  all  his  keen  insight  ‘tends  and  extras  paid  or  declare! 

1950-1952  inclusive  on  exten.sion  tered  Accountants  at  their  annual  grammes,”  the  Premier  said.  The  situation  has  changed.  Here  into  transportation  problems  fails  common  stock  amount  to.  $3  1 

I  and  improvement  of  telephone  ser-  convention  in  Charlottetown,  P.E.  The  interest  cost  rate  of  the  are  the  figures  showing  the  oper-  to  see  that  the  movement  of  a  share.  . 

I.,  is  a  former  president  of  the  Al-  bonds  is  3.02  per  cent  per  annum  ating  ratio  for  three  recent  years,  commodity  from  the  manufacturer  Company  reported  for  year>»B4i 
From  August  1.  1946  to  July  31,  berta  Institute  of  Chartered  Ac-  —  the  lowest  rate  for  the  province  the  figures  for  1949  are  not  yet  to  the  merchant  by  no  means  n«t  earnings  after  all  charge: 

1950  more  than  529,360  telephones  countants,  to  which  body  he  was  on  any  of  the  bonds  issued  in  the  available;  measures  the  cost  of  freight  rates,  equal  to  $28.37  a  share  on  out 

were  added  to  the  company’s  sys-  elected  a  Fellow  in  1939.  He  has  past  three  years.  The  rate  com-  1946  .  86.76%  When  a  steer  is  shipped  from  a  standing  stock,  up  from  $2a.01  i 

tern  in  Ontario  and  Quebec.  In  been  a  member  of  the  executive  pares  favourably  with  that  of  any  1947  .  87.98%  farm  to  the  market  there  is  .t  share  for  preceding  year.  Accord 

spite  of  this  expansion,  there  are  committee  of  the  Dominion  Asso-  bond  issue  made  this  year  by  any  1948  .  92.27%  freight  rate  and  the  hide  is  a  part  to  an  official  report  on  firs 

still  96,789  unfilled  applications  elation  of  Chartered  Accountants  other  province.  A  wise  man  might  Increase  the  of  it.  When  the  hide  goes  from  quarter  operations,  sales  for-pc' 

for  service  on  the  company’s  books,  for  several  years,  and  until  his  jg  ^  522  000  -  wage  level  when  costa  were  low,  the  slaughter  house  to  the  tannery  riod  compared  favourably  ^tl 

and  new  orders  continue  to  come  elevation  to  the  presidency  was  999  eighteen  year  ^nds  to  ma-  would  he  do  it  now  when  at  any  there  is  another  freight  rate,  those  for  same  period  last  year  ant 

in  at  a  rate  of  approximately  11,-  first  vice-president.  “ggg  carrvinir  an  Interest  time  he  might  run  into  the  red?  When  it  moves  from  the  tannery  ‘t  was  expected  that  there  would 

000  monthly,  according  to  details  -  #  to  the  shoe  factory  there  is  still  be  a  continued  heavy  demand- loi 


measures  the  cost  of  freight  rates,  equal  to  $28.37  a  share  on  out | 
When  a  steer  is  shipped  from  a  standing  stock,  up  from  $22.01  a 


1946  .  86.76%  When  a  steer  is  shipped  from  a  sianaing  stock,  up  from  $22.01  1 

1947  .  87.98%  farm  to  the  market  there  is  .t  share  for  preceding  year.  Accord! 

1948  .  92.27%  freight  rate  and  the  hide  is  a  part  big  to  an  official  report  on  firsj 

A  wise  man  might  Increase  the  of  it.  When  the  hide  goes  from  Quarter  operations,  sales  for  ■■  pe 


set  out  in  the  application. 

From  January  1st  to  August 
17th  this  year  there  was  a  net  gain 
of  73,427  in  telephones  connected 
on  company’s  system,  bringing 


Ont.  Steel  Dividend 
On  $4  Annual  Basis 

Directors  of  Ontario  Steel  Prod- 


ture  in  1968  caxrvinir  an  interest  time  ne  mignt  run  into  the  red?  wnen  11  moves  irom  me  tannery  - 

late  Of  3%  T^J^aiiSc;  of  tt  to  the  shoe  factory  there  is  still  "  ‘continued  heavy  deman^Io, 

is3ue $3,000,000  takes  the  form  How  did  the  railway  workers  another.  It  moves  again  to  the  company  s  products  during  balance 

of  10  year  serial  redemption  bonds  fare  during  these  years.  The  aver-  distributor  and  from  the  distribu-  of  year.  - 

bearing  interest  at  the  rate  of  age  earnings  of  all  employees  on  tor  to  the  local  merchant.  -  - 

2%%.  Canadian  railways  in  1939,  the  Count  up  the  number  of  freight  $25  Million  ISSUe  by 

The  sale  was  made  by  way  of  year  the  war  began,  was  $1,549.  rates  which  have  been  paid  on  Province  O#  Ouebec 


total  connections  as  at  latter  date  ucta  Co.  Ltd.  have  declared  a  public  tender  and  three  firms  bids  In  1948,  the  last  year  for  which  that  one  single  item  and  you  will 
to  1,668,611.  quarterly  dividend  of  $1  a  share  on  were  received  reoresentine  an-  full  figures  are  available,  it  was  come  to  the  conclusion  that  Mr. 


to  1,668,611.  quarterly  dividend  of  $1  a  share  on  were  received,  representing  ap-  full  figures  are  available,  it  was  come  to  the  conclusion  that  Mr.  j^iblic  offering  was  made  "thi! 

common  stock  of  company,  payable  proximately  28  investment  firms.  $2,696.  Hall’s  calculations  leave  out  the  by  a  syndicate  of  Invest 

Conversion  Continues  November  15  to  shareholders  of  This  is  the  first  bond  issue  sold  In  1939  total  pay-rolls  charged  parts  he  does  not  wish  to  remem-  dealers  and  banks  headet 

Finanes  Ca  Dahanfurac  record  October  16th.  This  repre-  by  the  province  during  the  present  to  operating  expenses  amounted  to  ber.  by  A.  E.  Ames  &  Co.  Ltd., 

_  senta  second  increase  in  dividend  fiscal  year  and  will  be  used  to  re-  $200,373,668,  in  1948  the  total  was  Meanwhile  let  me  point  out  that  ^be  Bank  of  Montreal  of  a  nev 

Tnrnntn  _  Fvehano-e  nf  tho  4  stock  during  Current  year,  tire  Treasury  Bills  held  in  various  $464,532,696.  It  did  not  reach  the  people  of  Canada  last  year  jggyg  $25,000,000  in  3  per  "CTni 

ner  cent  debentures  of  Traders  Q^^terly  distribution  having  been  accounts  of  the  province  which  that  level  because  wage  rates  had  paid  $698,724,000  in  railway  debentures  of  the  Province  ol 

Finance  Corn  into  riaaa  A  raised  from  50  ccnts  a  Share  basis  have  been  issued  from  time  to  time  risen,  though  that  was  a  factor —  freight  bills.  Add  to  this  the  cost  Quebec,  due  October  1,  1970. ’■Of 

is  continuing  ami  to  date  in  iQ'in  to  75  cents  a  share  with  payment  during  the  past  six  months  to  fin-  total  freight  carried  had  risen  of  truck  traffic  and  our  total  fering  price  was  100.50  to  yielc 

^  nf  o”  May  15th.  Prior  to  November  ance  the  large  capital  expenditure  from  31,464  million  ton-miles  in  freight  bill  will  appear  as  a  not  2.96  per  cent, 

of  STMnnn  have  1»49.  quarterly  rate  was  25  cents  program.  1939  to  599,080  million  ton-miles  insignificant  item  in  our  national  purpose  of  tbs  issue  is  to  re 

into  38  250  shares.  share.  Approximately  80%  of  this  new  in  1948.  economy.  fund  $11,750,000  of  a  loan  caHec 

ooB  tmn  During  1949  company  paid  3  provincial  utilities  and  We  now  face  higher  costs.  The  for  redemption  on  November  1 

chin^Jpd  in^iQ^*th*  t  f  I  quarterly  dividends  of  25  cents  a  s«lf-sustaining.  The  balance  ($3,-  price  level  is  moving  upward.  If  Canada  Appoints  Trade  next,  and  the  balance  will  b< 

ofTehPntnrcr share,  one  dividend  of  50  cents  000.000)  is  in  serial  form,  the  prin-  war  continues,  or  the  fear  of  war.  Commissioner  fO  Cevlon  expenditures -or 

SI  d  fh  ^  ^  ^  K  ^  f  a  share  and  3  extras  of  25  cents  a  cipal  of  which  will  be  retired  an-  we  may  have  a  heavy  traffic  vol-  _  I  roads,  bridges  and  advances  *t( 

ana  me  number  of  .  .  .  ,,  share  mak-  nually  in  equal  payments  over  the  ume  on  our  railways  but  no  man  .  „  *  •  j  I  the  Farm  Credit  Bureau, 

shares  issued  is  88,675,  thus  reduc-  f  . .  1  in  1,0=  omsr  AvnA/af  a  I  ^nnouncGfiiGnt  is  m&dG  I  j 


into  38,250  shares. 

Including  the  $1,908,500  ex-  P"5  ^ 

changed  in  1949,  the  total  amount  quarterly  dividends  of  25  cents  a 

of  debentures  converted  to  date  is  one  dividend  of  50  cents 

$1,773,500  and  the  number  of  a  share  and  3  extras  of  25  cents  a 

aa  ctk  share  and  one  of  $1  a  share,  mak-  nuaiiy  in  equ 

shares  issued  is  88,675.  thus  reduc-  distribution  of  $3  a  share  next  10  years 

ing  the  convertible  sinking  fund  ,1  “  r  "  ®  Since  Marc 

for  year.  To  date  this  year,  with  omce  wiarc 


Public  offering  was  made  .thii 
week  by  a  syndicate  of  Invest 
ment  dealers  and  banks  heade( 
by  A.  E.  Ames  &  Co.  Ltd., 


Purpose  of  tbs  issue  is  to  re 
fund  $11,750,000  of  a  loan  catlec 
for  redemption  on  November  1 
next,  and  the  balance  will  b< 
used  for  capital  expenditures -ot 
roads,  bridges  and  advances  *  t( 
the  Farm  Credit  Bureau. 


xt  10  years.  has  any  right  to  expect  a  sharp 

Since  March  31  of  this  year,  the  increase  in  the  volume  of  freight 


by  Trade  and  Commerce  Depart¬ 
ment  that  an  office  of  the  Cana- 


debentures  outstanding  to  $6,226,-  province  has  naid  off  outatandine  carried  nor  anv  material  increase  ®hat  an  office  of  the  Cana- 

500  and  increasine  the  outstandlne  one  quarterly  payment  of  50  cents  Province  has  paid  off  outatanmng  carried  nor  any  material  increase  Commissioner  Service 

”A’’  capital  “199,012^  a  share,  2  distributions  of  75  cents  debt  tim  tota^of  $8,549,213.45  the^votan^e  of  passen^^^^^^  ^  established  in  Colombo, 

The  debentures  ($4,000,000  in 


and  a  declaration  of  $1  a  share,  a  with  the  result  that  this  present  during  the  next  few  years 


Ceylon,  and  that  Paul  Sykes,  for- 


me  aeoeniures  ($4,uuu,uuu  in  amount  has  been  naid  or  issue  actually  increases  the  prov-  We  face  then  the  reverse  of  the  —.'ll,,  ’r>  o  r,  o  h  i  o  r, 

Janiiarv  iQSfi  nnH  S4  Dori  nnn  in  amouni  nas  oeen  paia  or  ..  ..  j  1  i,.  ....  ...  ...  ...  mcrly  Canadian  Government 

January,  isou,  ana  $4,uuu,uoo  in  ince  s  outstanding  debt  to  the  ex-  condition  which  existed  at  the  t., 


ating  in  the  Spanish,  economy,  and 
moved  by  the  success  obtained  by 
other  European  free  currency  sys- 


Trade  Commissioner  in  Singa¬ 
pore,  would  be  transferred  to 
that  post. 

’The  value  of  Canada’s  trade 


of  $75,000,000  Dominion  of  Can¬ 
ada  treasury  bills  dated  August  25 
and  due  Noverber  24. 

The  average  discount  price  of 
the  accepted  bills  was  99.86398  and 
the  average  yield  was  0.546.  Pre¬ 
vious  average  yield  was  0.512  per 
cent. 


ITril  m9)  weTs^d  smd  oro  ‘»«clared.  ince’s  outstanding  debt  to  the  ex-  condition  which  existed  at  the  ^rade  Commissioner  in  Slnga- 

Apni,  were  sold  ana  pro _ _  of  approximately  six  and  one  first  of  the  war.  The  realist  will  fn  ' 

c«d.  (or  co^r.t.  h.l,  mil, .on  dollar.,  b.  guided  accordlnfly.  E  B^t  , 

puiToses.  Each  11,000  debenture.  Wild  KIM  Plonf  Is - jj  workers  achieve  their  ..ly.  ^  Canada’s  trade  ! 

M""***”  w,J?  ce;‘nnln?94»  wf.  InSl,! 

vertiDie  into  Class  A  stock  on  a  -  The  average  yield  on  114  di-  senger  rates  may,  of  course,  be  qoo  as  comoared  with  a  value  of' 

ta'ss'sha^fs^uoVSMv’^lMS^”  Winnipeg  —  Canada’s  first  vidend-paying  stocks  on  The  To-  raised  but  only  at  the  risk  of  a  js.gll.OOO  in  1938.  Exports  to  j 

xo  snares  up  co  January,  commercial  wild  rice  processing  ronto  Stock  Exchange,  as_  com-  sharp  decrease  in  the  volume  of  cevlon  last  year  were  valued  at  I 

packaging  plant  will  com-  piled  by  Moss,  Lawson  &  Co.  on  traffic.  The  railways  face  the  52  159  000  whereas  Canadian  im-  ' 

Free  Currency  Market  mence  operations  this  fan  in  prices  of  August  28th,  was  5.71%  competition  of  the  truck  and  the  poVts  ’  from  Ceylon  were  valued  ' 

Madrid  Stock  Exchanae  Manitoba  according  to  an  an-  down  .03  from  the  previous  week  motor-car,  while  railway  operating  gf  $11,635,000,  consisting  prin-  , 

*  nouncement  by  the  Honourable  J.  This  current  yield  compares  with  costs  are  highly  inflexible.  cipally  of  tea,  rubber  and  dcssi- 

Announcement  is  made  that  the  f  Railway  labor  is  not  interested  cated  cocoanut.  Although  Ceylon  | 

Spanish  Government  takine  into  ^  ^  commerce.  last  year.  in  total  volume  of  wage  payments  is  a  small  market,  it  is  a  net  ' 

consideration  the  progressive  sta-  Located  at  Lac  du  Bonnet  and  The  yield  on  Mining  stocks  de-  f^e  rate  of  wages.  The  dollar  earner.  It  is  reasonable  to 

bllization  of  the  main  factors  oper-  operated  by  J.  W.  ,  clmed  .17  ®;f2%.  ^ne  rnonth  gg^j^r  ^gn  in  the  ranks  of  labor  assume,  therefore,  that  with  a  ' 

ating  in  the  Spanisiheconomy.  and  I  ^  control  the  policy.  trade  commissioner  located  in' 

moved  bv  the  success  obtained  Ipv  and  will  be  completed  last  year  6.40  »  Colombo,  the  value  of  Canada’s  | 

other  European  free  currency  sys-  season’s  crop.  d  con^ptre^wRh  We  face  now  a  difficult  position,  sales  to  Ceylon  can  be  increased, 

terns,  whose  good  results  are  en-  Estimated  capacity  of  the  plant  4,,^  j  «  our  railways  were  under  private  The  appointment  of  a  Cana- 

courasrine-  as  well  as  the  inrre-is-  when  in  operation  will  be  in  the  ,  5.75%'  one  montn  ago  ana  /c  operation  labor  would  be  compelled  dian  Trade  Commissioner  to  Cey-  ; 

inrstaen^gtrdrmL“rated  neighborhood  of  200,000  lbs.  of  ‘  [ast  year  Common  st^ks  were  ^ 

peseta  during  the  past  weeks  in  P®*’  I  riirures  for  l2t  nTonth  '  conducts  the  negotiations,  with  the  Consultative  Committee  > 

the  different  European  free  mar-  - -  r  ^  _ _  entity  I cannot  claim  inability  to  pay.  for  South  and  Southeast  Asia,  an  : 


peseta  during  the  past  weeks  in 
the  different  European  free  mar¬ 
kets,  issued  a  decree  on  July  21st, 
1950,  creating  a  free  currency 
market  on  the  Madrid  Stock  Ex¬ 
change. 


I  wild  rice  per  season. 


NEW  D.A.C.A.  EXECUTIVE 

Charlottetown,  P.E.I.  —  At  the 
48th  annual  meeting  of  the  Do- 


and  one  year  ago  were  6.05% 
and  6.51%)  respectively. 

Bank  stocks  rose  .06  to  3.66%. 
The  respective  figures  for  last 


The  workers  know  that  the  rail-  office  of  which  was  recently  es- 


ways  must  be  maintained. 


tablished  in  Colombo  to  handle 


This  does  not  necessarily  reflect  admlnistative  problems  involving 
a  lack  of  confidence  in  the  men  technical  assistance  for  countries 


The  New  York  Times,  comment-  minion  Association  of  Chartered  j  3  j  who  are  carrying  on  the  negotia-  in  that  area. 

B-  on  the  creation  of  this  free  Accountants  held  here,  the  follow-  j  •  r.  tions,  it  is  written  in  full  recogni-  - 


ing  on  the  creation  of  this  free  Accountants  neia  nere,  xne  loiiow-  _ 

currency  market  said:  “Designed  executive  was  elected  for  the  p 

primarily  to  help  relieve  Spain’s  incoming  year:  .  .  *  Resume* 

acute  shortage  of  strong  curren-  President,  K.  J.  Morrison.  O.B.E.,  Dividend  on  Common 

cies,  this  measure  is  a  definite  step  F.C.A.,  Calgary,  Alta.,  1st  vice-  - 

toward  liberalization”,  and  added:  president,  A.  E.  Beauvais.  C.A.,  Directors  of  Acme  Glove 


tions,  it  is  written  in  full  recogni¬ 
tion  of  the  difficulties  which  con- 


Canadian  cotton  textile  mills  are 


front  them.  In  former  days  the  |  today  supplying  only  54  per  cent  of 
workers  dealt  with  the  representa-  cottons  used  in  Canada  due  to 


GoTemment 

and 

Corporation 

Securities 

Enquiriet  Invited 


A.  E.  Ames  &  Co^ 


Btuine$$  EatabUthed  1889.z 

MONTREAL 

TORONTO  OINNIRIS  VANROUVll 
VICTORIA  NCWVORR  LONOON.INO. 


_  lives  of  the  men  who  owned  the  pressure  from  imports. 

Directors  of  Acme  Glove  Works  railways.  They  were  therefore  - 


“Foreign  financial  observers  said  Quebec,  P.Q.,  2nd  vice-president.  Ltd.  have  declared  a  dividend  of  cognizant  of  the  basic  facts.  They 
creating  of  the  free  foreign  ex-  J.  L.  McLean,  C.A.,  Vancouver,  25  cents  per  share  on  the  common  were  not  influenced  by  political 
change  market  was  the  most  im-  B.C.,  first  regional  representative,  stock,  payable  September  8  to  considerations, 
portant  forward  step  for  Spain  W.  J.  Macdonald,  F.C.A.,  Winnl-  shareholders  of  record  August  23,  What  about  compulsory  bar- 
since  the  War’s  end.”  peg.  Man.,  second  regional  repre-  being  the  first  payment  on  the  gaining  in  an  issue  such  as  now 

-  sentative,  J.  G.  Glassco.  O.B.E.,  common  stock  since  April,  last  confronts  us.  For  some  time  I 

Fabric  supply  from  Canadian  F.C.A.,  Toronto,  Ont.,  treasurer,  year.  tinkered  with  this  dea,  thought 

textile  mills  has  increased  only  46  H.  P.  Herington,  F.C. A..  Toronto,  Net  earnings  for  the  year  ended  that  it  might  be  possible.  If  free 
per  cent  in  the  past  decade  while  Ont.,  immediate  past  presedinet  of  December  31,  1949,  at  $27,740  were  men  cannot  solve  this  problem  un- 
the  volume  of  imports  has  more  the  association  is  H.  R.  Doane,  off  widely  from  previous  year’s  der  freedom,  how  can  they  hope 


than  doubled. 


C.A.,  Halifax,  N.S. 


MARKET  AVERAGES  AND  VOLUME 


figrure  of  $127,266  but  results  for  to  do  it  under  despotism, 
the  current  year  are  reported  to  be  Perhaps  there  are  natural  sane 
showing  considerable  improve-  tions  which  will  induce  the  work 
ment.  ers  to  be  reasonable  but  I  woulc’ 


MONTREAL  STOCK  EXCHANGE 


util. 

Ind. 

Comb. 

Bka. 

Papers 

Volnma 

22  . 

.  80.» 

163.3 

1:17.1 

;t0.76 

.304.84 

220,134 

2a  . 

81.3 

163.3 

137.3 

.10.74 

.302.19 

279.351 

24  . 

81.2 

104.7 

I.W.S 

.80.05 

499.01 

200.570 

Aug. 

25  . . 

81.0 

102.9 

1.33.0 

30.00 

497.87 

181.700 

20  . 

28  . 

81.2 

103.0 

Kto.i 

.3(»..38 

498.77 

I.32,id8 

Aug. 

2i»  . 

81.0 

104.3 

i;<0..3 

80.71 

508.80 

2:10.495 

(!haiit(p  for  Wpok  .. 

+0.1 

—1.0 

0.0 

—0.03 

+  3..32 

19.3(1 

High  . 

80.4 

100.0 

i:i8.i 

31.12 

500.48 

1930 

l«ow  . 

74.3 

138.0 

117.2 

20.22 

335.89 

RONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

w.o. 

VolumR 

22  . 

2.30.83 

77.82 

131.30 

83.41 

8.38.000 

2:{  . 

257.80 

7o.aa 

133.30 

82.74 

1.024.009 

24  . 

2.3.3.22 

81.IL3 

182.05 

83.06 

1.080.000 

.Aug. 

•>:»  ....  . 

234.07 

80.80 

1.32..39 

83.3.3 

870.000 

28  . 

^34.. 37 

80.47 

133.09 

80.38 

1.020.000 

Aug. 

2*1  . .  . 

250.85 

80.01 

183.01 

80.42 

1.179.000  1 

ChuiiKc  for  Work 

19.'i(l  Hlnh  . 

1930  Low  . 


uiicH.  +.t.2l 
ZiS.l.'t  103.1.3 


,t.2l  +2.71 

03.1.3  I.X1.91 

69..37  101.35 


NEW  YORK  STOCK  EXCHANGE  (Dow-Jonei) 


INDUSTRIALS 

RAILS 

22  . 

218.91 

219.79 

03.60 

02.07 

0.3.00 

28  . 

.  221.9.3 

219.48 

221.51 

0.3..38 

08.01 

03.40 

24  . 

. .  222.17 

2211.34 

221.13 

03.48 

02.48 

0.3.12 

•J'l  . 

.  219.45 

217.10 

218.10 

02.90 

02.0 1 

02.48 

26  . 

28  . 

.  219.29 

2in.8i 

2i8..3.3 

02.85 

02.21 

02.52 

2ii  . 

.  220.20 

217.80 

218.29 

0.3.74 

02.57 

0.3.32 

ChaiiKr  for  Werk 

19.30  Hikh  . 

1930  IjOw  . 


Auk.  22  . 

Aug.  2;i  . 

Aug.  21  . 

Aug.  2.3  . . . 

.Aug.  20  . 

.Aug.  28  . 

■Aug.  29  . 

CliHiigc  for  AVrok  . . 

1930  High  . 

1930  Low  . 


Low  Clot* 

;t9.:a  .'19..30 


Tot.  Vol.  London  S.E. 

1.. 3.30.009  11.3.7 

1.370.000  113.7 

1.020.000  113.9 

1.0(K).000  113.7 


At  prineipvis  we  offer; 

British  Columbia  Electric  Compony 

iiMinD 

3^^%  First  Mortgag*  Bonds 
duo  March  1,  1975 

Prico:  98.50  and  accrued  intorosl 
to  yield  3.59% 

Deteriptive  eireular  upon  request, 

M<UOD,YbUN«.WEIR6COMPAMY 

UMITIO 


50  King  Street  West  276  St.  James  Streat  West 

Toronto  Montreal 

TiM^hnnni  Elgin  OIAI  T«ltplMn«i  HArbnwr  4MI 

Offk*«  ol! 

Tomnln,  HnmMnii,  landon,  Otiawn,  Wlnnipog,  MonMol  and  N«w  Yatk. 
Coimipandonlt  In  landan,  England. 

Mambon  of  Th*  Invadmant  Doolon*  Attoclollaii  of  Cooado. 


TO  ASSIST  INVESTORS 

We  have  in  our  offices  information 
respecting  the  financial  position  ofi 
Canadian  provinces,  municipalities,* 
public  utility  .companies  and  industrial 
corporations. 

You  are  invited  to  make  use  of  the 
facilities  in  our  various  offices  for  such 
information  as  you  may  wish  to  obtain 
from  time  to  time. 

Inquiries  regarding  any  securities  in 
which  you  may  be  interested,  or  in 
which  you  contemplate  making  an 
investment,  will  be  promptly  answered. 

USTED  STOCKS 

Buying  and  Selling  Orders  accepted  for 
execution  at  regular  rates  of  commission  on 
the  Toronto,  Montreal  and  New  York 
stock  exchanges. 

Dominion  Secdbitibs 


Undorwrilon  and  DUtribwtors  of  Invoitmont  Socuritiot  Sinco  1901 


Tononro  mohtieax  Ottawa  winwrEO  vancouvu  new  tom  London,  eno 

LONDON  HAMILTON  KITCHENEI _ QUEIEC  HALIFAX  SAINT  JOHN 
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Brit.  Columbia  Cowrmg  Ue 

” VL  insurai 

Railway  Strike 


Cowering  The 

INSURANCE  FIELD 


Bonk  Gennrd  Mono9er 


Fruit  Growers  Seriously 
Affected  Despite  Bene¬ 
fits  of  Hope-Princeton 
Highway  Tourism  Hit 


Quebec  Insurance  Brokers  Association  Asks 
Provincial  Government  to  Apply  Insurance 
Legislation  to  Furriers  and  Fur  Storage  Organ¬ 
izations 

By  OUB  INSURANCE  EDITOR 


iConyention  Marks  50  Years 
Of  Credit  Unions  In  Canada 


-  Readers  of  this  column  may  recall  that,  a  few  weeKs  ago,  crit- 1 

Vancouver.  The  rail  atrike  had  waa  levelled  againat  certain  typea  of  fur  storage  warehouses 

?  and  laundries  for  imposing  insurance  upon  their  customers  without 

In  British  Columbia  at  a  time  when  ,  .  ^  ^  T  . 

under  normal  conditions  activity 

is  at  its  peak.  The  interior  pro-  argument  was  that  these  places  of  business  —  if  they  felt  the 

ducing  areas,  especially  the  fruit  insurance  coverage  was  absolutely  necessary,  —  should  pay  for  it 
growing  and  mining  sections  of  themselves. 

the  Okanagan  and  the  Kootenay.  * - - 

were  hard  hit  by  suspension  of  ,  “  learn,  there-  Toronto  on  January  1  next  for  the 

railroad  service,  and  it  expect-  management  of  Its  Canadian  busi-  _  roberce  who  has 

ad  that'production  of  metals  would  Absociation  of  Quebec  has  asked  As  of  that  date  the  Provl- 

aharplv  decline  if  the  tieup  were  Proy  ncial  government  to  ap-  jence  Washington  will  withdraw 

to  continue  for  long  existing  Insurance  laws  to  the  from  the  Montreal  office  from  t*!*  Banque  Canadlenne 

’Pha  practlces  of  fuiTlers  and  which  its  Canadian  affairs  arc  Nationals, 

thankful  for  L  com^pletion  of  the  storage  establishments.  presently  conducted  Jointly  with  securities  department  at  Hamilton. 

Mope- Princeton  Highway  which  I"  association  the  Phoeniv-Connectlcut  group 

made  it  possible  to  divert  ship-  P<>‘nts  out  that  it  has  no  com-  wd  the  Westchester  ^re  ynder  n.  Ritchie,  manager  at  Fairbank. 

ments  by  truck.  Trucks  and  also  P''®‘=-  the  management  of  S  M  Elliott.  manager  at  Oakville, 

barges  were  brought  into  play  in  tices  indulged  in  by  these  con-  the  Phoenix  -  Connecticut  group 

the  coastal  areas,  as  a  means  of  t»»t  “the  Insurance  law  im-  and  the  Westchester  will  continue  _  manaeer  at  Oak- 

mainUining  communications.  POs«<i  restrictions  and  responsibili-  “as  is”  und-r  Mr.  Elliott.  o-Y^rbeTiT^er  at  Pic- 

,  ties  on  those  who  undertake  the  ville.  Ont.,  to  be  manager  at  r-ic 

Thousands  of  persons  in  various  Insurance  and  that,  by  The  Lumbermens  Mutual  Casu-  ton.  Ont. 

coastal  communities  were  all  but  , _ _ f  _ _ _ _ _  n  a  RAattv  an  a»L««Anf  in. 


■  .  .  ,  If  f  tK  wifH  inapplicability  of  these  provi-  alty  has  appointed  Gaynor  Swift  G.  A.  Beatty,  an  assistant  in- 

BO  a  e  M  a  resu  ®  *  *  sions  and  responsibilities  to  the  fur  as  manager  in  Canada  of  boiler  spector  in  the  department  of  the 

^  storage  interests  as  at  present  and  machinery  underwriting  and  superintendent  of  Manitoba  and 

o  o,niUa*n!f*fv,*"TTni  ^  tolcratod.  a  gTsve  Injustice  and  production.  Saskatchewan  branches.  Winnipeg, 

ateamahina  vasaeia  nffaraH  evan  discrimination  Is  exerclsed  against  if.  to  be  manager  at  Port  Arthur, 

steamships  vessels  oiiered  even  r\-.f 

MA,-.  those  who  are  required  and  cn-  The  Manufacturers  Life  has  ap-  tint. 

more  serious  consequences  to  some  ...  .  ...  ...  .  , 

forced  to  comply  with  them.  In  pointed  Robert  M.  MacL#eod  branch  R.  E,  F.  Pacey  to  be  account- 
of  the  amaller  places  which  have  ^  ^  ^  j  >  sat.  a  a  aw  a 

depended  on  this  fleet  as  its  sole  ^^e  present  clrcum-  manager  in  Newfoundland,  with  ant  at  Strathroy.  Ont. 

link  with  the  outside  world.  stances,  in  the  opinion  of  the  as-  headquarters  in  St.  John  s.  K.  D.  Feamall  to  be  accountant 

¥«  .1  *>i  T-  H  sociation.  do  not  contribute  to  the  ¥  *  ¥  I  at  Thorold,  Ont. 

arges  an  anes  Lse  security  of  the  public."  Nelson  Chevrier,  of  the  Halifax  |  p„rter.  manager  at  Brussels. 

Barges,  towed  by  tugboats,  were 
brought  into  effective  service  be- 


headquarters  in  St.  John  s.  K.  D.  Feamall  to  be  accountant 

♦  *  *  I  at  Thorold,  Ont. 

Nelson  Chevrier,  of  the  Halifax  manager  at  Brussels, 

Insurance  Co.,  has  joined  Corroon  ^  manager  at  Whitby. 


Drought  into  effective  service  be-  xt  the  same  time,  the  associa-  and  Reynolds  (Canada)  Inc,  ! 

tween  the  mainland  and  V ancouver  tion  announces  that  it  has  set  up  a  ¥  ¥  ¥  _ 

Island  ports.  Airlines  ■were  unable  committee  to  work  with  the  gov-  Formerly  Ontario  Inspector  for  CANADIAN  BANK  OF 
to  handle  more  than  the  more  im-  ernment  with  respect  to  a  request  the  Pearl  group,  Paul  Ryerson  has  COMMERCE 

portant  passenger  traffic.  which  has  been  made  to  the  gov-  joined  the  Alberta  agency  firm  of 

It  was  apparent  that  if  the  ernment  to  put  into  effect  immedi-  Smeltzer  and  Co.  Cornwall,  mimager  at 

strike  lasted  many  days  some  of  ately  a  law  which  “would  conserve  University  District,  Vancouver, 

the  larger  industrial  plants  both  in  to  the  property  owner  the  right  —  ,  «  to  be  an  assistant  ins^ctor  in 

the  interior  of  the  province  and  on  to  select  his  own  agent,  irrespec-  Rai||r  Maff  ('llflllffBe  departnient  of  the  superintendent 
the  coast  would  be  forced  to  shut  tive  of  liens,  mortgages,  etc.”  It  "  British  Columbia  branches, 

do-wn  since  they  were  unable  to  has  been  recommended  that  this  Vancouver. 

bring  in  raw  materials  and  ma-  measure  be  Included  in  any  re^'i-  BANK  OF  NOVA  SCOTIA  E-  Hawkshaw,  account- 

chinery  parts  and  denied  access  sion  of  the  law  if  any  revision  is  H.  L.  Cummlng  is  to  be  man-  Chilliwack.  B.  C.,  to  be 

to  the  markets  sen'ed  by  rail.  undertaken.  ager  at  Pictou,  N.S.  manager  at  Ocean  Falls,  B.C. 

Added  to  the  troubles  of  the  Quebec  brokers  have  also  F.  R.  Nauss,  has  been  made  man-  Howard,  assisUnt  ac- 

fniit  growers  in  the  Okanagan  dis-  suggested  that  the  fire  and  casual-  ager  at  Glace  Bay,  N.S.  countant  at  Chilliwack,  B.^C.  to 

trict  was  a  serious  shortage  of  ^  companies  might  well  restore  J.  C.  Inglis,  is  appointed  ac-  t  ® 

pickers  for  the  apple  crop  which  reductions  in  commissions  countant  at  San  Juan,  P.R.  ' .  ,  TVvnu* 

was  rapidly  matunng.  It  was  other  means  of  J.  Gordon  Smith,  will  be  ac-  Chilliwack.  B.C. 

estimated  that  a  record  crop  of  economy,  if  economy  is  really  es-  countant  at  Jasper  A  114th  St.,  ass.otant  m- 

apples  wouW  be  recorded  in  some  gg„tial.  Referring  specifically  to  Edmonton.  ®^grintendeit  J^BriUsH  cLm 

parts  of  vaiiev%  but  ^th  a  automobile  commissions,  the  brok-  -  ^anYYuver  to  be 

shortage  of  1,500  pickers  there  was  g„  commission  has  ROYAL  BANK  OF  CANADA 

some  doubt  as  to  whether  the  harv-  ^ggn  cut  by  the  companies  in  con-  G.  H.  Peck,  assistant  manager.  ^  McCuS^ch  to  1^'  manager 

est  could  be  completed  in  time.  It  raising  of  prem-  Truro,  goes  to  Bridgetown.  N.S..  „  Sit 

was  too  early  for  the  strike  to  «„>%  as  manager  Killaloe,  Ont. 

affect  outgoing  «hiDments  of  an-  rates  for  coverage  to  he  pub-  D.  B.  Morton  to  be  an  assist- 

j  fect  outgoing  shipments  ap  recognizing  that  the  J.  C  Pope,  accountant.  Kent-  geg^^ntant  at  Kingston.  Ja- 

companies'  action  in  both  direc-  ville.  N.S..  is  to  be  manager  at 

Canneries  handling  fruit  and  ^  _  _ Eairviaw  maica. 

.  .  tions  may  have  been  unavoidable,  naiiiax,  sairview.  Mof'TVmp-nid  tn  ha  nr. 

vegetables  were  facing  a  serious  ..  .  ...  »  n  t  n.. Ai-a.  ■Macuougaia  lo  oe  ac- 


BANK  OF  NOVA  SCOTIA 
H.  L.  Cummlng  is  to  be  man¬ 
ager  at  Pictou,  N.S. 

F.  R.  Nauss,  has  been  made  man- 


CANADIAN  BANK  OF 
COMMERCE 

H.  M.  Cornwall,  manager  at 
University  District,  Vancouver, 
to  be  an  assistant  inspector  in 
department  of  the  superintendent 
of  British  Columbia  branches, 
Vancouver. 

E.  D.  B.  Hawkshaw,  account¬ 
ant  at  Chilliwack,  B.  C.,  to  be 
manager  at  Ocean  Falls,  B.C. 

R.  R.  Howard,  assistant  ac¬ 
countant  at  Chilliwack,  B.  C.  to 
be  accountant  at  Chilliwack,  B.C. 

T.  F.  Evans  to  be  assistant  ac- 


spector  in  the  department  of  the 
superintendent  of  British  Colum¬ 
bia  branches,  Vancouver,  to  be 
manager  at  Creston,  B.  C. 

H.  J.  McCulloch  to  be  manager 
at  Killaloe,  Ont. 

D.  B.  Morton  to  be  an  assist- 


Held  in  Levis,  Quebec,  last 
week,  a  convention  to  mark  the 
SOth  anniversary  of  the  founding 
of  the  Credit  Union  (Caisse  Po- 
pulaire)  movement  was  attended 
by  over  3,000  delegates  from  all 
over  Canada  as  well  as  from  va¬ 
rious  parts  of  the  United  States 
and  from  Europe.  Levis  was  the 
birthplace  of  the  movement,  the 
first  “caisse”  'having  been  found¬ 
ed  there  by  Alphonse  Desjardins 
In  1900. 

Growth  of  the  movement,  par¬ 
ticularly  in  the  past  10  years,  has 
been  remarkable.  In  Quebec  alone, 
total  savings  have  increased  from 
314,936,180  at  end  of  1040  to 
$183,231,781  at  end  of  1949  and 
outstanding  loans  from  $15,599,- 
614  to  $98,034,101.  At  end  of  1940 
there  were  452  caisses  with  a 
total  membership  of  100,812  and 
total  paid-in  capital  of  $2,425,375, 
while,  at  end  of  last  year,  there 
were  1,068  caisses  with  an  aggre¬ 
gate  membership  of  561,183  and  a 
total  paid-in  capital  of  $14,433,- 
012. 

Textile  Federation 
Will  Hold  Seminar 

More  than  500  textile  techni¬ 
cians  from  Canada,  Britain  and 
the  United  States  will  gather  at 
Kingston,  Ontario,  for  a  two-day 
Textile  Seminar  on  September  Ib¬ 
id.  Dr.  G.  E.  Hall,  Principal,  Uni¬ 
versity  of  Western  Ontario,  is  to 
be  guest  speaker  at  the  first  day 
dinner  meeting.  The  Seminar  is 
only  the  second  gathering  in  the 
history  of  the  Canadian  textile 
industry. 

Designed  to  promote  exchange 
of  information  on  latest  techni¬ 
cal  progress  in  this  vital  industry, 
the  Seminar  is  sponsored  by  the 
Canadian  Textile  Technical  Fede¬ 
ration,  which  comprises  the  Can¬ 
adian  Textile  Society  (Eastern 
and  Western  Divisions),  the  Can¬ 
adian  Association  of  Textile  Co¬ 
lourists  and  Chemists  (Quebec 
and  Ontario  Sections),  the  Corn¬ 
wall  and  District  Textile  Associa¬ 
tion  and  the  Ottawa  Valley  Tex-  j 
tile  Association. 

Some  40  papers  will  be  read  and 
discussed  at  the  Seminar.  They 
will  deal  with  all  aspects  and 
problems  involved  in  the  manu¬ 
facturing  of  textiles.  New  de¬ 
velopments  in  Canadian,  Ameri- 


I  The  1068  Caisse.s  Populaires  in 
Quebec  are  affiliated  to  10  re¬ 
gional  unions  which  constitute  the 
Federation  of  Credit  Unions  in  the 
Province  of  Quebec.  Of  the  total 
membership  of  561,183,  88,416  are 
borrowers. 

Regional  offices  are  located  in 
Quebec,  Montreal,  Trois  Rivieres, 
Rimouski,  Sherbrooke,  G  a  s  p  6, 
Quebec  West,  Chicoutimi,  st. 
Hyacinthc,  and  Joliette. 

Total  assets  are  $210,165,490. 
Total  savings  $198,000,000.  Per¬ 
sonal  loans  $25,598,747  and  mort¬ 
gage  loans  $73,335,357.  Invest¬ 
ments  in  bonds  and  other  place¬ 
ments  amount  to  $79,400,000. 

Total  credit  unions  savings 
for  the  whole  of  Canada  are  $282,- 
242,000.  Total  loans  amount  to 
$147,895,000. 

Dominion-wide  total  of  unions 
is  2,819.  There  are  23  leagues  or 
federations. 

Total  union  assets  in  Canada 
are  over  $300,000,000,  while  mem¬ 
bership  is  940,000. 

can  and  British  textile  processing 
techniques  are  to  be  featured  in 
these  lectures  given  by  experts  | 
from  all  three  countries  repre-  i 
'  sented  at  the  Seminar, 

Explains  Working  of 
World  Bank  Operations 

The  International  Bank  for  Re¬ 
construction  and  Development  has 
issued  a  booklet  entitled  “Loans 
at  Work”  which  utilizes  photo¬ 
graphs  to  show  the  bank’s  loan 
activities  in  15  of  its  member 
countries.  The  bank  has  made 
loans  totalling  $832,845,000. 

The  booklet,  by  mesms  of  photo¬ 
graphs,  indicates  the  scope  of  the 
bank’s  lending  operations.  From 
one  to  four  pages  are  devoted  to 
each  of  the  countries  which  have 
been  aided  by  the  bank. 

Eugene  R.  Black,  president, 
points  out  that  the  World  Bank 
was  established  “to  assist  in  re¬ 
storing  the  economies  of  war- 
damaged  countries  and  in  raising 
production  and  standards  of  liv¬ 
ing  in  the  less  developed  areas  of 
the  world.  To  achieve  its  objec¬ 
tives  the  bank  is  making  loans  for 
these  purposes;  the  bank  is  also 
aiding  and  encouraging  the  in¬ 
ternational  flow  of  private  invest¬ 
ment  capital." 


Deposits  Off  in  U.S. 
Mutual  Savings  Bonks 

New  York.  —  ..'^po.sits  in  the 
530  mutual  savings  banks  in  Unit¬ 
ed  States  declifted  $43,000,000  to 
$19,896,000,000  during  July,  ac¬ 
cording  to  report  of  the  National 
Association  of  Mutual  Savings 
Banks.  The  decline  was  the  first 
in  two  years,  except  for  the  sea¬ 
sonal  drop  every  November,  when 
Christmas  Club  savings  accounts 
are  paid. 

Mortgage  holdings  by  the  banks 
during  July  increased  by  a  record 
$126,000,000  to  $7,291,000,000  at 
the  end  of  the  month.  To  provide 
the  funds  for  this  purpose,  as  well 
as  to  meet  withdrawals,  the  banks 
reduced  their  holdings  of  cash  by 
$76,000,000  and  of  United  States 


Governments  by  $82,000,000  the 
association  disclosed.  Holding.^  of 
corporate  and  municipal  securities 
by  the  banks  remained  firtually 
unchanged,  it  was  said. 

A.  Livingston  Kelley,  president 
of  the  association,  points  out  the 
decline  in  deposits  reflects  the  nor¬ 
mal  seasonal  pattern  of  withdraw¬ 
als  for  vacations,  collection  by  de¬ 
positors  of  semi-annual  dividends, 
some  public  apprehension  over  the 
Korean  situation,  and  the  high 
level  of  consumer  buying. 

A  remote  control  pipeline  sys¬ 
tem,  in  which  four  automatic 
pumping  stations  nearly  1,000 
miles  away  answer  to  the  com¬ 
mands  of  a  dispatcher  high  in  a 
New  York  skyscraper,  was  placed 
in  operation  recently  by  the  Shell 
Oil  Company. 


I\  YOUIt  SI\\t\inS  /YflOIIVI 


Imperial  Bank 


Canneries  handling  fruit  and  unavoidable,  Halifax,  Fairview.  MacDouaald  to  be  ac- 

vegetables  were  facing  a  serious  ..  •;  _ .  . _ T  Eercniann  Bnanns  Aireo  ■Macuougaia  10  oe  ac- 

problem  however  although  trucks  *^8^*"^*  happy  about  gu  ,  ,  .  (.Qu^^ant  at  New  Glasgow,  N.  S. 

"  the  methods  in  which  the  aims  of  Arg.,  goes  to  Lima.  Peru,  as  as-  accmintant  at 


were  a  helpful  factor  in  maintain¬ 
ing  access  to  the  coast.  Hundreds 


the  companies  had  been  accom-  sistant  manager. 


f  ”  *  ’  ’  F.  G.  R.  Winter,  accountant  at 

_ _ _  _  u-  •  *  V  New  Westminster,  has  been  ap- 

o  V  *■*  ttiiakArf  I  *1*  Bcd&rdf  Luchin®,  is  to  Dc  xi 

of  tons  of  fruit  that  would  ordina-  P  accountant  at  Thetford  Mines  P®*"^®**  manager  of  Newton,  B.C. 

rily  have  been  carried  by  the  rail-  “Taking  into  consideration  the  incirora  Mines,  gui,.agency  to  the  New  West- 

roads  have  come  to  the  coast  by  intense  competition  for  this  class  "linster  branch,  which,  commenc- 

the  highways  of  business:  the  trouble  and  labor  ^nntpston,  supervisors  September,  1950,  will 

Blow  To  Tourism  which  its  acquisition  entails  and  YY^,'.nt^n??t*vworiV  B  r"  operated  as  an  independent 

British  Columbia's  aU-important  the  fact  that  like  everyone  else  viccona,  a.K,.  branch. 


Mi 


’  m 


tourist  trade  received  a  killing  the  agents  were  obliged  to  meet 
blow  this  season,  and  thousands  of  increased  costs  of  operation  and 
travelers  were  stranded  or  forced  living,  it  is  felt  that  the  commis- 


CANADIAN  BANK  OF 
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J.  W.  Holder,  manager  at  Grims- 


R,  E.  McKinnon,  accountant  at 
Trail,  B.  C.,  to  be  manager  at 
University  District,  'Vancouver. 


to  revise  their  schedules.  The  big  sions  previously  paid  should  not  -  C.  J.  A.  Elgood,  assistant  ac- 

Hotel  Vancouver  was  closed,  and  I  have  been  reduced,  but  that  some  '’y- Ont  - t®  be  w»  inspector  at  head  countant  at  Trail,  B.  C.,  to  be 
more  than  600  guests  had  to  find  I  other  and  more  direct  causative  °  j  *  «•  accountant  at  Trail,  B.C. 

other  quarters.  The  loss  of  Am-  i  factors  of  the  high  experience  .  '  ‘  ^  Archibald  to  be  assist- 

erican  tourist  dollars  was  irre-  should  have  been  more  closely  in-  *  ^  accountant  at  Trail,  B.  C. 

parable  and.  coming  shortly  after  vestigated;  and  steps  taken  to  re-  ®  “  Y" 

the  movement  of  travelers  from  I  medy  what  was  wrong  or  to  place  f  *”?  *  NEW  DOMINION  BRANCH 

the  United  States  had  already  dim-  i  the  responsibility  for  the  situation  f*  «  t  mspec  or  n  same  e-  ^  xhe  Dominion  Bank  announces 
inished  due  to  the  Korean  crisis,  I  on  the  shoulders  of  those  who,  i  »  a  i  i  ®P®”i®8^  ®^  *'®''^  branch  in  Lon- 


it  was  bound  to  reduce  revenues  :  directly  or  indirectly,  created  and  .  ^  ^®  be  kno'wrt  as 

from  that  source  sharply.  I  contributed  to  it.”  ^undas  and  Dorlnda  Streets 

Vancouver  Island’s  essential  sup-  ,f  ,f  :f  f  h  s.  «  ’’v  Branch,  under  the  management 

plies  during  the  rail  strike  were  j  Charles  A.  Piper  has  been  ap-  ^  ^  ewan  of  R.  D.  Rice.  | 

hauled  by  a  fleet  of  Vancouver  I  pointed  branch  manager  in  Nev/  ’  •**’».  a  .  TTL. ...... 

trucks  connecting  with  the  Port  j  Brunswick  for  the  Maritime  Life,  '  ’  °  *  accoun  an  u.  S.  DIRECT  MAIL  VOLUME 

Angeles  ferry,  operated  by  an  with  offices  in  Moncton.  F  W  ’  T^d  aoronntA.nt  «t  volume  of  direct 

American  shipping  line  and  there-  iji  M  ct  au  Tod<l,  accountant  at  mail  advertising  used  by  Amen- 


- 

'  ^  4rj 

-  i?  . 


'^ihk  4’’  .  ^ 


_ _ 


"V 


-  -nriT'  9  . 


trucks  connecting  with  the  Port  Lunswick  for  the  Maritime  Life,  na  mT  a®c®untant  u.  S.  DIRECT  MAH.  VOLUME 

Angeles  ferry,  operated  by  an  with  offices  in  Moncton.  W  ’  T^d  aoronntAint  «t  k  a  * 

American  shipping  line  and  there-  iji  M  Tod<l,  accountant  at  mailadvertisingusedbyAmeri- 

fore  not  affected  by  the  rail  para-  J.  Elmer  Woods,  vice-president  ’  "lanager,  |  can  business  for  the  first  s  x 

lysis.  A  special  order  from  Ottawa  I  of  the  Monarch  Life,  has  been  f  a  *  I  amounted  to 

made  possible  to  make  these  ship-  |  elected  chairman  of  the  Canadian  at  d’  h  ’th  ""n  M« ' ^aT 

ments  through  the  iTnifed  States  i  _ _ _  the  H,.d.n„-.  Bav  Thorold.  Ont,  to  be  manager  at  released  by  the  Direct  Mail  Ad- 


Committee  of  the  Hudson’s  Bay  F^,rbank.  Ont.  |  vertising  Association. 

The  lumber  industry  at  the  peak  G'  "7“’ 

itc  h„=;eet  1  h  t  ...  ..  •  t  T  A  1.  .J  Whitby,  Out.,  to  be  manager  at  Advertising  Association  reports 

made  evee^  etLrt"  The  Commercial  Life  hss  Opened  dollar  volume  to  be  $63:539,- 


rctior'but^^'?’'^  ^  Hamilton,  „  ^  ^  ^  manager  of  the  232.  ’  ’ 

auction,  but  it  was  obvious  tnat  |  Ont.,  to  supervise  the  surrounding  “ 

rail  shipments  could  not  be  made  territory  of  western  Ontario.  Man-  ——————————— 

and  this  is  more  serious  than  ever  !  ager  is  H.  F.  Ruiter.  ^ _ 

because  today  most  of  the  output  |  41  V  41  DailK  Of  wanaOa  dTaTemeiiT 

of  British  Columbia  sawmills  is  for  Mackee,  Macfarlane  Ltd.,  of 

the  domestic  market  or  the  United  I  Vancouver  have  been  appointed  .  .  ,  . 

States,  which  are  almost  wholly  !  representatives  for  the  Home  of  statement  of  the  Bank  of  Canada,  as  at  August  23rd, 

dependent  on  the  railroads.  Mean-  ^  New  Tork  F^re  and  $20,507,090  higher  than  at  end  of  previous  week  at 

while  stocks  of  lumber  were  piling  i  Marin  J  ImpS?al  Guarantee  and  «2.286,123.051.  Investments  are  shown  down  $5,711,632  from  previous 
up  m  yard,,  aapeclally  m  Infer  J ,  .T  iieS  ofyin.  “S*  ^“”<1  «9.8IM62  hlEher, 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada,  as  at  August  23rd, 


up  in  yards,  especially  in  interior  Accident  and  the  Local  Govern-  sierimg  «i.u  runu  weie  nignei, 

sawmills.  I  Accident  ana  tne  i^ocai  tAovein  $3,898,688.  Deposits  decreased  $612,740, 

The  flow  of  logs  to  tidewater  I  **¥  ¥  circulation  was  up  $7,786,861,  while  other  liabilities  were  $1,576,497 

sawmills  was  not  affected  because  Arthur  Catlow  has  been  ap-  ^®'''®*'' 
deliveries  are  almost  entirely  by  pointed  superintendent  of  agencies  comparison  with  corresponding  week  last  year,  total  assets 

7  'cir'cul.Uon  U  up  »37,648,777  from  some  period  lout  year  and 

The  long  stretch  of  fine  weather,  ^^d  the  Me7c2?Sine  Co!  ‘  deposits  are  shown  $65,231,046  higher.  Comparative  figures  are  shown 

with  just  enough  rain  to  keep  the  ic  «  x  herewith. 

fires  down  has  <timiilat«H  acfivitv  *  T  ,  .  Aug.  23rd,  I'JJO  Aug.  10,1950  Ch’ge  in  wk.  Ch’ge  in  yr. 

iires  down,  nas  stimulated  activity  j  >j«j^g  American  appraisal  firm  of  assets  — 

in  woods  camps  up  and  down  the  i  Marshall  &  Stevens  has  opened  a  <Jold  Bullion  .  .  .  . 

coast  and  even  with  the  strike  and  jn  Canada,  with  offices  at  448  stl-rling^^and"  u;s.'’'Fund  14«,6Vm98  ii3,V23.n;ifi  4-29,918,402  -t-  87 ,931', 177 

its  troublesome  consequences  it  j  geymour  St.,  Vancouver,  under  the  other  Currenoies  .  88A33  79, .703  -t  8,83o  +  48.231 

seemed  inevitable  that  the  lumber  ;  management  of  T.  A.  Hazlitt.  The  Total  .  H8,7V9A3i  nMobioM  4  29,927,292  +  87,979.409 

Industry  would  have  one  of  its  affiliate  is  Canadian  owned  Subsidiary  Coin  .  357.224  489,801  -r  67,420  281,737 

most  successful  years.  Canada.  Adv«,e«  4,:  - 


A  Matter  of  History 

Eighty  years  ago,  when  the  Sun  Life  Assurance  Com- 
pany  of  Canada  issued  it^  first  policy,  life  insurance  Was 
almost  a  luxury,  with  many  exacting  conditions  re¬ 
garding  residence,  travel,  occupation  and  health. 

The  Sun  Life  Was  among  the  first  to  liberalize  these 
conditions,  granting  insurance  to  under-average  lives, 
offering  non-medical  plans,  providing  for  various  meth¬ 
ods  of  settlement,  and  so  on. 

Today,  the  Company  continues  to  lead  the  Way  with 
plans  which  have  won  universal  recognition  for  generous 
terms  covering  every  contingency,  providing  annuities, 
protecting  widows  and  orphans,  securing  homes  against 
mortgage  indebtedness,  safeguarding  business  partner¬ 
ships,  and  giving  group  security  at  advantageous  rates 
to  hundreds  of  thousands  of  industrial  and  office 
workers. 


IT  IS  .\  M.\TTER  OF  HISTORY  THAT  SUN 
LIFE  OF  CANADA  POLICY  PLANS  H.WF 
ALWAYS  MET  THE  NEEDS  OF  THE  TIMES. 


Silver  Bullion  . 

Sterling  and  I’.S.  Fund 
Other  Currenoies  . 


Total  . . .  . 
Subsidiary  Coin 


n3,723.n;t6  4-29,918,402  4.  87,931,177 
79,503  -4  8,830  4-  48.231 


H8,7V9A3I 

557,224 


118,802..7.39 

489,801 


29,927,292  4-  87,979.409 

r  67,420  -t-  281,737 


Fisheries  to  Suffer 
The  fishing  industry  would  suf- 


Advancei  4o:  — 

Chartered  A  Sav.  Banks 


fer  had  the  strike  continued  many  announced  a  reduction  in 

days.  Prince  Rupert  and  Vancou-  premium  rates  for  accident  Insur- 
ver  were  unable  to  maintain  ship-  Public  school 


VC.  vv,e  uuume  mauuain  snip-  .students.  Public  school 

ments  of  fresh  and  frozen  fish  by  pg  able  to  buy  $50 

rail.  '  there  was  a  danger  that  g^ygrage  for  25c  a  year;  $100  for 
■up,  f  tinplate  from  tne  United  5^^  ^nd  $400  for  $1.50.  The 
State.,  mifrht  be  ocated  in  the  g„t  rate  on  $400  coverage  is 
•vent  of  a  U.S.  ra.l  tieup,  resulting  secondary  schools,  the  rate 


In  a  shortage  of  cans  for  what  is 


for  $50  coverage  has  been  reduced 


wpected  to  be  one  of  the  biggest)^  5^^  ,1 

■almon  packs  in  recent  years.  1  _ _ 


—  .  ,  *v.  ,  from  $1.50  and  $400  to  $3  from 

This  is  the  year  of  the  Adams  jg 

run  on  the  Fraser  and  canneries  ^  '  x  x  x 

were  preparing  for  peak  operations  » 

tiL  ^  The  providence  Washington  In- 

during  the  last  week  of  August  and  ... 

«7  *u  1  surance  Co.,  will  open  an  office  in 

early  in  September.  With  normal  _ | _ 5 _ 

•hipping  services  out,  fishing  com-  of  personnel,  cans  and  fish  with 
panies  tried  to  maintaijA  deliveries  their  own  vessels. 


InTCBtmtntB  — 

<al  Fad.  1*.  Short  Tarm 

1,4.30,289,97.3 

1,4.37,848,757 

—  7,."..'.8,7,34 

—  120,108,441 

1 

Ibl  Fad.  I’rov.  Saruritlas 

59.3,343,045 

613,486,898 

—20,143,853 

(-141,961,493 

; 

(c)  (llhar  Saruritiaii  .. 

00,467,570 

38,476,572 

-f  21,991,004 

+  55,467,576 

Total  . 

2.084,infl..594 

2,089,812,220 

—  5,71 1,0:12 

-f  71,320,628 

2.'i,000,0n0 

Bank  l*ianilsa!i  . 

5,149,790 

.'1,027,099 

+  122,697 

4-  1.707,677 

.\ll  Other  Assets  . 

22t5S5,r>05 

26,484,293 

—  3,898,688 

—  9,376,726 

1 

Total  . 

2,286,123,051 

2,265,015,961 

-f 20, 507,090 

-f  151,912,720 

f 

LIABILITIES  — 

Capital  Paid  Up  . 

■)  iK>o,noo 

fi.OflO.llOO 

Bast  Fund  . 

10,050,307 

10,050,367 

Notas  in  Circulation  . . . 

1,302,100.803 

1.294.313,942 

+  7,78646t 

+  37fiiS,777 

> 

Depesita  — 

j' 

(a)  Fad.  Governmant  .. 

20.209.048 

38,630,395 

—18,420,747 

—114,612,807 

Ibl  Chartered  Banks 

!>86,690,.32V 

.372,997,502 

-1-13.692,825 

+  11,931,064 

i 

others  . 

224, .161,657 

224,246,473 

+  115,184 

-f  163,312,791 

Total  . 

8.k-,,26I.63l 

8:i.>.874,371 

+  612,740 

4-  6.3,231,040 

I.lablllties  (other  rurr.)  . 

121,109,074 

102,199,608 

(-18,909.466 

+  53,.398,753 

1 

All  other  Liabilities  . 

16,601,170 

18,177,673 

—  1,576,497 

—  2,365A'>0 

Total  . . . 

2,280,123,051 

2,265,615,901 

-F 20,507,090 

-t-151,912,726 

ife4 
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1950  Profits 
Industry  May 
Be  At  Record 

Second  Quarter  Most 
Profitable  on  Record  for 
U.S.  Companies  Survey 
Shows 


MANAGEMENT  and  UBOUR 

fiwB  MGeA  lo 

.  Railway  Tie-up  Strong  Argument  for  Compulsory 
Arbitration  of  al  Strikes  —  Hurdles  Not  so 
Difficult  as  They  Might  Appear 

(Sprclally  written  for  The  Financial  Times) 

By  T.  J.  CAMPBELL 


See  New  Peak  In 
Industry  In  Man. 

Provincial  Industry  and 
Commerce  Minister 
Points  to  Wide  Growth 


NEWS  BRIEFS 
horn 

NEWFOUNDUND 

e  «  a 

(Special  to  The  Flnaaclal  Times) 


—  THE  FINANCIAL  TIMES,  SEPTEMBER  1,  1950 

fore  unknown.  markets  is  thme* I  Pas-Flln  Flon  Hlgliway 

Blueberries  flourish  in  the  bar-  mw  ■ 

^  Already  Has  Proved  Its  Value 


found  in  almoet  every  section  of 
Newfoundland.  Partridge  berry, 
not  unlike  the  cranberry  in  flavour 
but  much  smaller  in  size,  also 


Raspberries 


.vour  (Special  to  The  Financial  Times)  south  tourists  were  held  up  by  the 
also  Winnipeg.  —  While  there  will  be  floods  in  the  Red  River  valley, 
also  Bome  sort  of  ceremony  on  Mon-  Under  the  chairmanship  of 


St.  John’s,  Nfld.  _  Newfound-  growing  up  in  the  forest-  i  August  28th,  to  mark  the  Mayor  Cyril  Stevenson 


COMPULSORY  ARBITRATION  cept  their  awards  as  arbitration  record  high  and  gross  value  of  >«ainland  It  wm  dlsdosed  at  a  re¬ 


land  businessmen  are  Davinr  hiah-  l^nds  that  have  been  cut  over,  opening  of  The  Pas-Plin  Flon  high-  Flon,  a  committee  has  bean  at 
Winnipeg.  —  Manitoba  a  Indus-  er  rates  for  lona-dlstance^teleohone  BfforU  are  being  made  to  extend  way,  there  is  considerable  dlsap-  work  on  the  opening  arrangemenU. 
trial  development  for  1B50  i«  near-  charred  on  the  the  Newfoundland  fruit  industry,  polntment  In  the  northland  that  An  official  ceremony  will  take 

ly  certain  to  reach  an  all-time  if  ¥  ¥  ¥  the  predicted  big  Influx  of  tourists  place  at  Baker's  Narrows,  and. 


New  York.  —  The  second  quar-  AND  RAILWAYS  boards, 

ter  of  1950,  according  to  Bernard  Whatever  the  measures  the  gov-  The  reports  did  serve  to  point 
T  Frevert,  editor.  Standard  &  ernment  takes  to  end  the  railway  ont  some  facts  which  were  logical, 
Poor’s  Outlook,  was  the  most  prof-  t’’*"  must  eventually  be  an  but  some  of  their  conclusions  were 

...  .  ,  j  r  j  outlawry  of  strikes  and  compulsory  ^  bit  too  simple  for  the  complex 

Itable  period  on  record  for  indus-  arbitration  in  such  essential  Indus-  economic  factors  involved.  Many 
trial  corporations.  With  earnings  tries  as  railways.  And,  ultimately,  o*  the  facta  peculiar  to  railway 
up  409r  or  more  from  a  year  strikes  should  be  outlawed  In  ali  wages  were  apparently  ignored, 
earlier,  the  increase  of  2.5%  shown  industries.  It  is  true  that  perhaps  neither 


If  me  preaiciea  Dig  miiux  oi  lounsi! 

word  high  and  gross  value  of  c;;V‘meetlna"o7thrNe^ound’land  The  railways  strike  has  been  felt  tl‘<»  not  materialize  this  past  sum-  as  originally  planned,  the  copper 
reduction  will  exceed  S525.000,-  the^ei^ou^^^  Newfoundland  Just  as  much  as  mer.  wire  will  be  cut  by  a  blow  torch. 

Whatever  the  measures  the  gov-  The  reports  did  serve  to  point  000,  it  is  predicted  by  the  Hon-  niaking  a  study  of  lonr-dis-  “"y  P®*’^  the  Dominion.  In  fact,  Not  foreseen  earlier  in  the  sea-  A  program  of  sporU  has  been  or- 

ernment  takes  to  end  the  railway  ont  some  facts  which  were  logical,  ourable  J.  S.  McDiarmid.  telephone  rates  from  St  '  it  continues  beyond  this  week,  son  however,  the  new  highway  has  ganlzed  by  the  Trades  and  Labor 

strike  there  must  eventually  be  an  but  some  of  their  conclusions  were  Mr.  McDiarmid  made  this  com-  John’s  in  comparison  with  rates  for  may  even  place  most 'severe  become  virtually  the  only  traffic  council. 

outlawry  of  strikes  and  compulsory  a  bit  too  simple  for  the  complex  ment  in  releasing  revised  estimates  n,iign_g  other  parts  of  P«n®'t‘es  on  residents  of  northern  lor  strike-isolated  Flin  Flon  The  mining  centres  of  Manito- 

arbitration  in  such  essential  indus-  economic  factors  involved.  Many  by  the  provincial  Department  of  ^  .  ,  ,  ,,  sections  of  the  province.  These  “’d  the  outside  world.  Today  sup-  ba’s  northland  are  among  the  moat 

tries  as  railways.  And,  ultimately,  of  the  facta  peculiar  to  railway  Industry  and  Commerce  which  set  hivh.r  ons  regions  must  get  their  winter  sup-  Pb**  of  fresh  milk. 


*'’''7'' ^  sr»«  noft  cent  meeting  of  the  Newfoundland  ‘"c  railways  sinxe  has  ueen  reit  ‘ 

production  w‘ll  exceed  *525,000  -  Newfoundland  Just  as  much  as  mer. 


Flin  Flon 
Today  sup- 


industry  and  Commerce  which  set  conslderablv  hiah#r  nnii  th«  regions  must  get  their  winter  sup-  pile*  of  fresh  milk,  vegetables,  {  prosperous  in  Canada,  but  with  the 

the  gross  value  of  manufacturing  ^  after  makins-  further  in  Pb*®  now,  before  the  ice  comes  foods  and  vital  neces.sities  are  be-  j  Hudson  Bay  Railway  out  of  com- 

nrrwiiiptinn  for  1849  for  this  orov-  “oaro,  alter  making  further  in-  ^ _  . _  ♦-.-v-h  /WRAV*  fViA  riAXsf  r/%o/1  I 


for  the  initial  three  months  of  1950  There  are  many  hurdles  to  be 
was  swelled  to  a  gain  of  21.3%  for  got  over.  Some  obvious,  some  ob- 
the  first  half,  based  on  the  returns  scure.  Some  of  the  obvious  ones 


It  is  true  that  perhaps  neither  production  for  1949  fo^his  prov-  ’  ..  .  .  \  nrooer  <lown.  Usually  the  north  is  isolat-  trucked  over  the  new  road  to  |  mission 

There  are  many  hurdles  to  be  I  brought  them  out,  but  why  ince  at  8507,000,000.  ^‘®  ceP"-  guthoriues  ^  ed  from  November  until  April  _  a  ‘be  north’s  largest  mining  centic  i  been  m 

rover  TomTJ^vioIls  sLe  oS  aents  an  increase  of  $59,000,000  authoriUes.  long  period  -  and  all  the  more  and  its  10,000  people.  j  overcon 

ure.  Some  of  thl  obvious  onL  I ‘8  ®  with  no  wage  expert  over  1948  or  140  per  cent  above  .  reason  why  food  and  other  goods  The  motorcade  organized  by  a  i  for  isoU 


ods  and  vital  neces.sities  are  be-  j  Hudson  Bay  Railway  out  of  com- 
g  trucked  over  the  new  road  to  j  mission  their  tribulations  have 
e  north’s  largest  mining  centic  been  multiplied.  Airplanes  have 
id  Its  10,000  people.  j  overcome  many  of  the  shortages 

The  motorcade  organized  by  a  |  for  isolated  communities.  The  ex- 


tne  rirsi  nan,  Daseu  on  me  iciumo  seurc.  oome  or  ine  OOVIOUS  ones  .  •> — ^  ,  .....  j  lo.i  foundlanri  to  muInlunS  ar»  ol«o  - -  - - - 

of  8^5  comoanies  reporting  to  date,  are  not  so  important  as  we  shall  ‘o  advise  him.  Nor  docs  the  board  the  1941  total.  rounaiand  to  the  mainland  are  also  bought  In  late  summer  In  St.  Winnipeg  newspaper  has  been  can-  port  of  metals  will  have  to  wait 

Of  M5  see  ®ball  drew  attention  to  a  higher  than  at  various  points  on  celled.  It  would  have  been  the  until  the  strike  is  terminated,  but 

The  ^“^P  *1*®*  ,  out  the  facts.  fact  not  generally  known  which  is  the  mainland.  This  was  noted  as  ^  ^  ^  medium  of  bringing  a  large  party  the  coming  cold  weather  will  result 

porate  profits  this  year  particu-  The  mam  reason,  of  course,  for  a  permanent  arbitra-  ‘hat  Greater  Winnipeg  in  1947,  soon  as  the  change  of  status  came  ^  possible  of  Winnipeggers  and  many  Amer- 1  m  many  winter  roads  being  open- 

larly  in  the  second  quarter  IS  at-  permanent  ban  of  strikes  in  the  uch  Um  “uw  3e  ^  1948  and  1949  led  Greater  Toronto,  to  Ne^vfoundland  when  It  was  “gorS^  lJ;:al  sailing  vessels  are  ican.s ’’North  of  53”.  For  the  tour- 1  ed  up. 

flSl!^  (irthe  high\^^^^  thiSic*U^eif7r^‘d*r'^  there  might  be  scveralsuch  boards.  Greater  Montreal  and  Greater  hoped  the  rates  would  be  reduced,  trying  to  fUl  the  position  normaUy  Ists  the  .summer  is  now  past.  j  - 

S^rof^roductLSdTaL  (2?  they  would  have  to  be  more  or  less  occupied  by  these  steamers  but.  Compilation  Delayed  Edmonton  -  A  seven-year  plan 

rate  of  production  and  sales,  (2)  comes  up  against  the  public  in-  not  be  set  up  for  manufacturing  Hopes  in  Newfoundland  for  low-  tveir  gallant  efforts  have  The  new  highway  was  scheduled  to  rid  Edmonton  of  12  miles  of 

modiW  pricTss”Tnd  (3)  t^^^  a wch  dispute  where  collective  bar-  production  Production  in  Greater  «  ‘weight  rates  on  C.N.R  seem  been  ablf  to  move  all  the  to  be  officially  opened  on  June  24.  overhead  wiring  and  pole.  ha. 

rite  accm?nTfrom  ^  Lbhr  m/v  not  h  k  !  gaining  breaks  down  as  now  ob-  Winnipeg  during  1949  was  up  11.7  darned  to  disappointment  now  In  the  meantime  pickets  The  late  spring,  however,  delayed  j  been  unnoted  in  so  much  ’’oil 

fits  accraing  from  the  operation  of  public  may  not  be  so  badly  Injured  *  *  conciliation  boards  P**"  ‘’’®  Previous  years  as  that  the  strike  ha«  come  and  with  -  various  unions  concerned  ‘he  completion  of  the  road.  In  the  ;  news.” 

modernized  and  expanded  plants,  as  was  imagined?)  then,  it  be-  ‘ain*  for  conciliation  boards.  compared  with  11  per  cent  in  Its  settlement  must  inevitably  fol-  "  ‘h  .f  ra!  _ _ _ 

Year  -  to  -  year  comparisons  were  comes  like  the  freedom  to  contract  ¥  ¥  ¥  Montreal,  9.9  per  cent  in  Toronto  low  higher  freight  and  passenger  John’s  nffi^  ofto*  c  N  R  the 

aided  greatly  by  the  fact  that  the  ^^rhicli  is  curtailed  by  the  Combines  Admittedly  compulsory  arbitra-  and  3  per  cent  in  Vancouver.  In-  rates  in  order  to  meet  the  demands  •.■iiu/aw 


as  possible.  of  Winnipeggers  and  many  Amer-  j  in  many  winter  roads  being  open- 

Some  local  sailing  vessels  are  lo*o.s  "North  of  53”.  For  the  tour- 1  ed  up. 

trying  to  fill  the  position  normally  **‘®  ‘h®  .‘summer  is  now  past.  |  - - - - — 

occupied  by  these  steamers  but.  Compilation  Delayed  I  Edmonton  —  A  seven-year  plan 

despite  their  gallant  efforts,  have  The  new  highway  was  scheduled  j  to  rid  Edmonton  of  12  miles  of 
not  been  able  to  move  all  the  ‘o  *>«  officially  opened  on  June  24.  overhead  wiring  and  poles  has 


fits  accraing  from  me  operation  oi  public  may  not  be  so  badly  Injured  *  *  conciliation  boards  P®*"  ®®''‘  ‘’’®  Pre^ou®  V®®’'®  ®®  “’®  ®‘''‘’*®  ®®™®  of  the  various  unions  concerned  ‘h*  completion  of  the  road.  In  the  news.” 

modernized  and  expanded  plants,  as  was  imagined?)  then,  it  be-  ‘ain*  for  conciliation  boards.  compared  with  11  per  cent  in  Its  settlement  must  inevitably  fol-  "  ‘h  .f  ra!  _ 

Year  -  to  -  year  comparisons  were  comes  like  the  freedom  to  contract  ¥  ¥  ¥  Montreal,  9.9  per  cent  in  Toronto  low  higher  freight  and  passenger  john’x  nffi^  ofto*  c  N  R  thP 

aided  greatly  by  the  fact  that  the  A^'hich  is  curtailed  by  the  Combines  Admittedly  compulsory  arbitra-  and  3  per  cent  in  Vancouver.  In-  rates  in  order  to  meet  the  demands  ,  -  raiiwav  nrtiviVv  in 

trend  of  eaming.s  was  downward  Act  when  the  contract  lessens  tion  has  not  worked  too  well  in  dustrial  progress  of  the  province,  of  the  railway  workers.  Oniv  tVi.  tn«Tin«r<... 

in  the  first  half  of  1949,  reflecting  competition  to  the  detriment  of  Australia.  Strikes  continue  —  so-  j,*  forecast,  would  continue,  par-  However,  the  Newfoundland  and  a  few  auDervisora  are  elven 

Inventory  liquidation  and  ot>ier  the  public.  Labour  re.straint  of  called  ’•wildcats”  —  industry  wide  ticularly  as  more  and  more  of  Board  of  Trade  and  the  provincial  permission  to  enter  the  buildings 

needed  adjustments  in  the  indus-  trade,  which  unduly  restrains  busi-  strikes  as  we  have  here  in  Canada  Manitoba’s  manufacturers  turned  government  are  working  on  a  brief  ^ 


trial  economy  during  that  period.  ness  so  that  the  public  is  seriously  are  very  unlikely  to  happen.  Even  tg  national  markets. 


for  presentation  to  the  Board  of  and  a  union  delegate. 


Approximately  two-thirds  of  the  injured,  should  be  controlled.  employers  there,  accordingly,  seem  r.  e.  Grose.  Director  of  the  De-  Transportation  Commissioners  due  Caught  by  the  strike  here  after 

groups  scored  gains.  Increases  of  if.  if  i/.  to  be  content  with  the  legislation  partment,  revealed  that  34  new  in-  in  St.  John’s  early  in  October.  The  carrying  out  an  engagement  with 

30%  or  more  were  shown  by  air-  |  a™  .^..a  and  the  unions  support  it.  dustries  have  started  ooerations  maA^  r^nroeAntatinn*  -at _ « _ i, _ >  m _ 


30%  or  more  were  shoivn  by  air-  pointed  out  before  in  this  and  ih®  “n^ns  suPPo”  it.  dustries  have  started  operations  government  made  represenUtions  the  Newfoundland  Trade  Fair, 

craft  manufacturing,  auto  parts,  column,  a  strike  is  a  pretty  poor  toe  employers  there  want  Manitoba  so  far  this  year  as  to  the  Transport  Commissioners  ^hich  ended  August  26,  Model 

autos  and  trucks,  building  mate-  weapon  as  far  as  .settling  the  the  system.  They  w^t  compared  with  a  total  of  forty-  last  year  without  success,  claim-  circus  Shows  could  not  leave  town 

nals,  chemicals,  electrical  prod-  concerned.  It  ‘***  compromiw  the  ggyen  for  toe  whole  of  1949.  Of  ing  that  the  new  province  should  immediately.  They  sought  Muni- 

ucts,  finance  companies,  household  jg  Arbitration  is  much  this  number,  eleven  have  ben  locat-  have  the  same  freight  rates  as  cipal  Council  permission  to  stay 

furnishings,  metal  fabricating,  scientific  and  sensible.  economic  ‘act®-  The  Austratlian  outside  the  Winnipeg  area.  exist  for  the  other  Maritime  prov-  and  at  first  received  a  definite  ! 


Your  Sixteentli  of  the  Worid 


paper,  radio-television,  restaurant 


labour  arbitration  system  should  Mr.  Grose  also  stated  that  Mani-  inces. 


chains,  textiles  and  apparel,  and  to^eToTced  to ‘wcljt  StraS  ^l^A”*^*®**  toba  industry  and  its  potenUal  out- 


tires  and  rubber  goods.  Ind’^Mv^u  ‘th^ ri^ht* to^S 

On  the  other  hand,  fairly  .sizable  ^nnpai'trflhAtn  ~  nnUu  ¥  ¥  ¥  He  said  that  manufacturers  in  this  foundland  Pulp  and  Paper  Milli 

declines  were  sustained  by  bread  haniv  for  tham  objection  to  compulsory  province  are  equipped  and  ready  products  to  export  and  local  mar 

and  cake  bakers,  motion  pictures,  iharai^v  loea  a  twiwArfiii  arbitration  which  is  always  accept  a  larger  proportion  of  kets  for  July  amounted  to  $2,488, < 

oil-well  equipment,  rail  equipment,  fhrpat  thsir  Arnnnmte  TAnurar  arbitration  production  for  industrial  ,Arepared-  643.  Bowater’s  lumber  camps  an 

shipbuilding,  and  shipping.  which ’is  really  directed  as  much  iTrnlli‘'rve"n  itln^thelu-  ‘h®"  ®v®r  before.  now  going  full  swing  working  or 

Further  Oains  Indicated  against  the  public  as  against  the  S-  be  toJ  diffi^St  - - 1  i  other  orters  for  pulp. 

.  ,  -  .  A  _  -  ...  _  tute,  and  it  would  be  too  difficult  aj..  railwav  industrv.  Then,  as  it  wood  and  newsprint.  The  mam- 


declines  were  sustained  by  bread 


”no”,  but  they  did  later  remain  for 
a  few  additional  days. 

On  the  eve  of  toe  special  session 


toba  industry  and  its  potenUal  out-  ¥  ¥  ¥  a  few  additional  days, 

put  have  reached  new  high  levels.  Total  sales  of  Bowater’s  New-  on  the  eve  of  toe  special  session 
He  said  that  manufacturers  in  this  foundland  Pulp  and  Paper  Mills  parliament  called  to  deal  with 
province  are  equipped  and  ready  products  to  export  and  local  mar-  the  strike.  The  St.  John’s  Evening 
to  accept  a  larger  proportion  of  kets  for  July  amounted  to  $2,488,-  Telegram  said  editorially:  “Par- 


shipbuilding,  and  shipping. 
Further  Gains  Indicated 
A  number  of  factors  will  in¬ 
fluence  the  year-to-year  showing 


,  ...A  A-  work  these  out.  This  is  non-  became  perfected  there,  applied  moth  paper  company  predicts  a  that  concern  th^  reneral  w^lfa^' 

^  r®!-  ’^®  “>  other  ^dustries.  record  Voduction*^ for  1951  should  ft  m^  f^ce  luTesponsTS;^ 


production  for  industrial  .prepared-  643.  Bowater’s  lumber  camps  are  nament,  the  body  representative  of 
ness  programs  than  ever  before.  now  going  full  svring  working  on  the  people  as  a  whole,  meets  to 

-  British  and  other  orders  for  pulp-  consider  the  situation.  The  su-  j 

the  railway  industry.  Then,  as  it  wood  and  newsprint.  The  mam-  preme  authority  in  all  matters 


of  industrial  corporations  over  the  they  would  be  thrown  on  the  deviioned  without  statutes  When  .‘“"“'’“T' a  •  -*•  it  must  face  its  responsibilities  | 

10^0  At  ty,a  nniciAf  ^A  ,  wiFown  OR  ine  developed  wiinout  statutes,  wnen  q,jjg  railway  industry  is  particu-  present  business  prospects  mate-  ^th  fairness  and  with  all  the 

it  should  he  recoeiiized  that  com  ’  .^®®“0’*og  ‘h®  the  arbitration  board  did  develop  jgrjy  ideal,  not  only  because  of  the  rlalizc.  There  will  he  no  unem-  firmness  at  its  command  There 

hpncAforte  Sii  ^  unions  Were  wlUing  to  forego  the  principles  these  could  be  codified  piic  interest  but  because  the  ployment  in  the  lumber  camps.  no  compromTse  w^^^ 

pansons  henceforth  will  be  with  right  to  strike  and  only  use  the  just  as  our  labour  codes  have  ad-  rauwavs  must  arbitrate  the  nrices  woods  or  oaner  mills  next  vear  and  ^  compromise  with  any 

the  rising  earnings  base  in  the  final  merits,  what  kind  of  arbitration  vanced.  Or.  when  the  board  got  Tf  rAvanuI,  ar?  challenge  its  poxver. 

hAlfotmS.  M.r«,v.r.theprob.  ,b.m  ,„b  „h.t  I“S  ,r.Vk.  .  Uw  would  b.  p.L  ^.1."  twtwST.  P.rll.mobt  must  .p.bk  with  tbe 

To'r^’.TdlnlJ.'wmwS  ■“  '*‘1'  ““  •"  7  "■  “  “  ***"’•  Zu,dC“.  ini  UoS  Tb0blu.b.rry..M0bbd,.l.r«d 

normal  and  surtax  Will  be  raised  unions,  employees,  management,  How  would  the  arbitration  board  board  if  snecialiste  were  in  Newfoundland  and  nickers  are  ai  ^  <11  u  .1  u 

“t-b J "  =  -v..v._»ob.  p«„cip,„t  <„  tb.  z.'d  -i 


that  corporations,  which  in  general 
did  not  allow  for  higher  taxes  in 
their  first-half  returns,  will  have  to 


same  way  as  a  conciliation  board  purpose. 


♦hA-w  r  ro7hoirw«ii.rnB  frill  Such  arbitration  would  bsve  to  opcratcs.  Only  better.  It  would  dig  if  if  if  ance  to  toe  fruit  grounds.  All  the  i-cvyn,u..u.«iiu«ia  i..iuii.n 

be  a  whole  lot  better  than  most  up  more  facte.  It  would  consider  m  setting  up  an  arbitration  sys-  berries  grown  in  Newfoundland  rents  getting  higher  and  new 

t  t h  ridi  venr  ’  conciliation  boards  serve  up  in  how  wages  and  hours  and  working  ^^e  most  valid  objection  to  it  are  wild,  but  in  late  years  the  ho»"es  out  of  reach  at  from  $9,000 


trucks  and  other  means  of  convey¬ 
ance  to  the  fruit  grounds.  All  the 


Newfoundlanders 


Cin4«—t  enxia  d  ¥»  Md  Im4  wm  d 

wmM— MW  licli  ud  iMtil*  na  a  tm 

cmutcT  whew  pmalM  M  aM  mtcm  OMaw  mS 
dMM«k  aaaUaa  wUdwMM  TWa  a  *#  bal 
«i*at  hoottaf  Out  uar  «a0  fca'*  ¥t  Wthtf 
Uaiar'a  ateanaat  Ikal  lb*  Iwmadh  CaWwT 
arauld  balaay  a  Cauda. 

Poadfclr  On  noat  glaaMou  aad  liupM*«qaMiel* 
d  CaMda'a  boealr  a  W  ka  laud  to  Ika  iabalau 
ad  daaamtaa  al  Ow  laal  Ikna  yua  -aa  WaaaaM 
ol  Ulaaa  ttnaa  ouf  kaaata  raaatraa  aalaial  yu 
laaanaa  al  •  MOaa  eofcta  laal  Aad  Ma  a  aalr 
OwUSOQaMGt 

na  bMaiT  el  Ika  ed  ladaMry  a  ikertHt  tuned 
a  eaaUrr  age  aad  Ike  ed  lawp  wta  Hi  auU  piedaat 
Only  SB  yaan  a«e  il  keetaw  a  petrac  kuL  Tadap 
It  a  ena  ol  Ike  aeiM'a  pilaM  naatu  tad  aai 
pnaaaaaiap  aaek  a  laifa  ptapaiQu  al  Ika  mildti 
aaaaiaaa,  aaiey  ta  aaaguaUad  peUdoa. 

la  eO,  aa  la  aibaa  lawaiata  aaal  qaaalWaa  el  aaetf 

aia  aaadad  lee  daaticgutal  Wt,  al  O.K  •  S, 
wke  kaaa  ktu  atdatly  UUiaaltd  U  dda  daaalau 
■aal  aiaea  Ika  teiflaal  Taiaat  Vaday  diaetaaey  is 
1S14  leek  leraaid  U  a  ttttM  aad  laapMaf  UUia 
w  Caiadt  gdm  aUtea  la  IkU,  Ctaada'a  Otakuy. 


to  the  fu  1  ye  .  recommendations  or  awards,  conditions  were  set  up  or  come  by  vvould  have  to  be  guarded  against.  Department  of  Natural  Resources,  up  to  $15,000.  While  given  long- 1 

On  the  other  hand,  the  Korean  The  railway  unions  involved  in  this  in  that  particular  industry:  what  yjjis  objection  is  that  the  parties,  in  an  effort  to  Improve  toe  stock,  ‘erm  payment  plans  it  will  take  be- 

crisis  has  furnished  new  impetus  gtrij^g  ^^re  most  dissatisfied  with  similar  industries  were  doing;  the  them,  would  only  go  has  burnt  over  large  tracts  of  ‘'»^een  $75  and  $90  per  month  for  j 

to  the  business  boom.  War-scare  tj,e  two  boards’  reports;  mainly  be-  other  relevant  circumstances,  such  through  toe  motions  of  collective  blueberry  ground.  25-30  years.  | 

VMizptno*  fiao  O’T'AofItr  afimiilafA/l  nrin.  _  _ «  .  .«  a .  _  .a.  _ ....abU.  ^  I 


their  recommendations  or  awards. 


On  the  other  hand,  the  Korean  The  railwav  unions  involved  in  this 


buying  has  greatly  stimulated  con-  cause  they  conceded  too  little  to  as  ability  to  pay  if  such  circum- 

sumer  goods’  lines,  while  rearma-  the  unions.  While,  as  conciliation  I  stances  were  in  question. 

ment  business  will  be  superimposed  poard  reports,  they  weren’t  too  All  in  all  I  would  like  to  see 


25-30  years. 


on  the  already  strong  civilian  de¬ 
mand  for  durable  goods.  All  indi¬ 
cations  are  that  industrial  produc¬ 
tion  in  coming  month.s  will  rise  to 
toe  highest  levels  since  World  War 
II.  Furthermore,  the  renewed  up¬ 
swing  in  commodity  prices  will  re¬ 
sult  in  inventory  profits  in  many 
instances. 

Taking  all  factors  into  account, 
this  authority  says,  indications  are 
that  aggregate  profits  of  industrial 
corporations  for  the  full  year  will 
come  within  striking  distance,  and 
possibly  exceed,  the  record  high 
established  in  1948.  The  prohabili- 
tiea  are,  however,  that  this  may 
mark  the  peak  for  some  time,  be¬ 
cause  of  stiffer  taxation  in  pros¬ 
pect,  renegotiation,  narrower  mar¬ 
gins  on  military  business,  and 
other  problems  accompanying  the 
nation’s  return  to  a  fuller  war 
footing. 


board  reports,  they  weren’t  too  All  in  all  I  would  like  to  see 
bad,  I  would  hate  to  have  to  ac-  compulsory  arbitration  applied  to 

Canadian  Business  Index 


bargaining  and  would  wait  for  toe  Pickers  this  year  are  being  paid  vaniAiMs  ranMorir  rc  it  « 
arbitration.  fifty  cents  per  gallon.  Most  of  PROMOTE  IN  U.S. 

This  would  always  be  a  weak-  the  picking  is  done  on  the  Avalon  I^‘j’o“.  Mich.  Past  experi- 

ness  to  some  extent.  It  could  be  Penjnsula  where  better  facilities  “f®, 

reduced  by  providing  for  time  exist  for  freezing  and  storing  the  repute  as  promoters  a 

limits,  as  is  done  now  for  concilia-  fruit  before  it  is  packed  for  export  _-a^_  nf  tt 

tion.  and  by  providing  for  an  appli-  market.  major  group  of  U.S.  industrialists 

A-  »  loK.,,...  has  appointed  a  Canadian  adver- 

cation  to  a  labour  re  ations  board  the  crop  tislng  ^ency  (Walsh)  and  a  Can- 

in  order  to  have  arbitration,  as  is  averaging  only  adlan  public  relations  firm  (Edi- 

done  now  for  conciliation  in  some  about  $50,000  export  value.  How-  torial  Services)  to  promote  the 

P''oyince.s.  thousands  of  citizens  pick  i«52  International  Trade  Fair  to 

The  labour  board  would  have  jerries  for  their  own  consumption  be  held  ”ln  the  heart  of  mass-pro¬ 
power  to  postpone  or  refuse  the  entire  quantity  picked  for  duction  America,” 

application  until  the  parties  bar¬ 
gained  further,  and  went  through 

conciliation  or  even  mediation.  ———————— 

Compulsory  arbitration  could  '  — .m— 

never  be  imposed  on  the  railways 
and  work  satisfactorily  if  either 
management  or  the  union  leaders 

are  seriously  opposed.  It  seems  C  A  A 

that  in  labour  matters  no  provi-  9x9 90(1 

sions  will  work  well  unless  both 

parties  support  it.  Management  •  g 

generally  is  opposed  to  such  arbi-  O  J 

tration;  perhaps  toe  railways  man¬ 
agement  is  not,  because  their  rates 

are  regulated.  The  unions  are  op-  NonoCallable 

posed.  So  it  looks  like  there  would 

have  to  be  a  selling  Job  done  of  .j.  ^  ^  ^ 

some  extent  and  for  some  time. 


CANADIANS  PROMOTE  IN  U.S. 

Detroit,  Mich.  —  Past  experi¬ 
ence  in  trade  fairs  has  caused  a 


POSITION  AVAILABLE 

EXPERIENCED  COST  ACCOUNT¬ 
ANT  required  for  position  In  Ottawa. 
Age  25-3.),  salary  range  t3780-M<40. 
Apply  Personal  Manager,  National 
Film  Board,  Ottawa  on  Civil  Service 
application  form  procured  at  local 
post  offices. 


FINANCIAL— D.B.8. 

Rank  Debits  —  6  months  - » . . 

Chartered  Hanks  —  June  30tb 

Demand  Deposits  . 

Savings  Deposits  . , . 

Current  Ixiaiis  . 

DOMINION  FINANCE 

Total  Revenue  . —  .3  months  . 

Total  Expenditures  . 

Surplus  . . . 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Sitnstion— 

Index  of  Indnatrial  Prodection  — 

May  .  19.33-,39  equal  100 

Prodnetion  and, General  Basinou  — 
Mineral  Production  — 

Gold  —  4  months  .  Ounces 

Goal  —  7  months  .  Tons 

Asbestos  Prod’n  —  S  mos.  Tons 
Cement  Production,  5  mos.  Uhls. 
Hanafactnring  Predactlon  — 

May  .  1935-39  equal  100 

Flour  Prod’n,  11  moi.  (a)  Bbls. 
Cigarettes  Released  2  months  No. 
I.eather  Boots,  Shocf,  4  mos.  Prs. 
Newsprint  Product.,  7  mos.  Tons 
Steel  Ingot  Prod.,  6  mos.  Sh.  Tons 
Pig  Iron  Protl.,  4  mos.  Sh.  Tons 
Elect.  Power  Output,  ft  mos.  Kwh. 
Auto  Sales  —  ft  months  ....  No. 
Paint,  Varnish  Sales  —  6  mos.  $ 
Crude  Oil  —  3  months  —  Bbls. 
Refined  Petroleum  —  3  months 
Manufacturing  Inventories  •  April 

Cotton  Operations  •  March  . 

B'Idg.  Permits  .  10  months 

FOREIGN  TRADE  — 

Total  Exports  . . . 2  months 

•Total  Imports  . 2  months 

Total  Trade  . 2  months 

Trade  Balance  . 2  months 

U.S,  Balance  . . 2  months 

U.K.  Balance  . 2  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  6  mos.  | 

Retail  Sales  —  4  months  . .  . 

Wholesale  Sales  —  4  months  . 

Farm  Income  —  6  months  . 


1950 

1949 

Cbange 

( 

( 

% 

46,514,277,000 

41,170,316,000 

+  13.0 

2,538,1.58X95 

2,310X78,770 

-f-  9.9 

4,.5.38, 193,457 

4..329,769.60n 

-f  4.8 

2,293,472,561 

2,084,777,907 

+  10.0 

861.8'28.719 

878,795,785 

—  2.0 

608,966,9.3.3 

621, ,3.32,21.3 

—  2.6 

252,861,786 

253,963,572 

—  0.4 

195.6 

13.0 

+  4.0 

1,8.30,996 

1,619,440 

+  1.3.0 

10,706,600 

10.2,58,.365 

:i91,772 

154,727 

+153.0 

632,005 

6,218,131 

+  2.6 

203.5 

197.9 

+  2.8 

19,02.5,000 

18X99,078 

+  0.5 

2,867,000.000 

2.445,000,000 

+  17.3 

11,253,9&3 

12.172,6.^3 

—  7.5 

;<.a30,826 

.3,027,025 

+  0.1 

1,689,024 

1,676,041 

+  0.8 

1,102,190 

1,1.35,071 

—  2.9 

24X0:1.92.5 

23,462,.350 

4-  5.7 

191,765 

140,115 

+  36.9 

4.3.831X90 

42.63.5,5.38 

+  2.8 

8,:t84,2no 

•  6,393,400 

+  .31.1 

21,01 1,884 

17,846.960 

+  17.7 

128.0 

1.30.2 

—  1.7 

1.55.9 

145.1 

+  7.4 

347,732,000 

305,137,000 

+  13.8 

•  Roett  •  MMM  •  «UM  •  SttttmifB  •  MUMM  •  WHOIJ 

_y unX£t^ 

AHTOM  suttoma  ■aaiicMSS  WIXXISM 


Vtw  I  Sim 


420,600,000 
412,100,000 
937,400.000 
+  13,200,000 
—  34, .500, 000 
-I-  28,000,000 


377.727,000 
2,^J80, 7000,000 
278.9 
1,056,500,000 


PRICES— D.B.S. 

Wholesale  Price,  June  ’3.‘>-.39  equal  100 
Cost  of  I.ivinR,  July  ’.3,5-39  equal  100 
Ind.  Com.  .Stock,  June  ’.35-39  equal  100 
Did.  Bond  Yields  June  ’35-39  equal  100 

GRAIN  STATISTICS— Bashela—D.B  S. 

Wheat  in  Store.  July  20th  . 


.382,220,000  —  1.2 
2.215,600,000  +  3.4 
291.7  —  47 
921,400,000  14.7 


102,200,000  -f  10.8 


EMPLOYMENT— D.B.S.— April  1st 
General  Index  ........  1926  equal  100 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadings 


YOURS  TO  PROTECT 


The  RED-SHOULDERED  HAWK 
is  the  most  common  of  the 
large  hawks,  and  one  of  the 
most  useful.  He  lives  on  mice 
snakes,  toads,  etc.,  and  is 
worthy  of  every  protection. 
He  circles  high  over  the  wood¬ 
lands.  identified  by  narrow 
toil-bonds. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO,  ONTARIO 
t  o  041  CARima's  01  lOS 


Cars  . . . 

RAILWAY  EARNINGS  — 

C.P.R.  —  June 

Gross  Revenue  . 

Uperating  Expensei 


Week  of  Aug.l2tb  Week  Ago 
75,4.33  77,9.3:1 

Cum.  to  Aug.  12  Year  Ago 
2,339,154  2,313.167 


.32,.332,fi44 

28,883,220 


Net  Revenues 


Six  Months; 

Gross  Revenues  .  177„30.7,486 

Uperating  Expenses  . .  168,157.237 


Net  Revenues 

C.N.R.  —  June 

Operating  Revenues 
Uperating  Expeiisea 


47,770,000 

41.217,000 


Net  Revenues 


Six  Months: 

Gross  Revenues  . .  2.'>5,95.3,000 

Uperating  Expenses  .  239,459,000 


Net  Revenues 


Nef  Poverty  but  Riches 
Found  in  Newfoundland 


Corner  Brook,  Nfld.  —  Most 
Canadians  think  of  Newfoundland 
429!800,’ono  —  4!3  ®s  s  bleak  and  poverty-ridden 

875,900,000  —  4.4  country,  but  this  flourishing  com- 

i  87’,90o!ooo  —  fifli?  munity  of  20,000  boasts  more  cars 

-f  51,900,000  —  46.0  per  capita  than  any  other  city  of 

its  size  in  the  world. 

.382,220.000  —  1.2  Comer  Brook  lies  in  toe  "banana 
2.2i5,6M,0(M)  +  belt”  on  Newfoundland’s  west 

921,400,000  I4i7  coast,  in  a  climate  comparable 

with  that  of  Vancouver  Island.  The 
156.3  -I-  5.5  discovery  that  Comer  Brook  is  j 

160.8  +  3.4  practically  a  tax-free  paradise  and  ' 

94.‘4  i  that  it  has  homes  of  the  $15,000 

to  $30,000  class,  is  reported  in  the 
102  200  000  -f  10.8  current  issues  of  the  National 

Home  Monthly. 

_  Corner  Brook  was  originally  toe 

■  "company  toivn”  of  the  Bowateer 

Paper  Company  but  it  has  long 
iVrfkAgo  Yf-irAgo  ®‘"®®  ©“‘grown  that  status,  al- 

77,9.3:1  71,207  though  its  main  income  is  still  de- 

31316”  ^  232*30 j”  *‘‘'’ed  from  the  forest  industries. 

1949  Change*  Today  its  taxes  are  incredibly 
I  low  and  its  building  program  spec¬ 

tacular,  writes  Kim  Beattie.  A  new 
m:557;873  +  ^'325:347  cathedral  and  bishop’s  palace  is 

-  -  underway,  and  a  vast  new  ar- 

+  2,928,391  nfjQuries  nearly  completed:  a  new 
100-bed  hospital  is  completed  and 
5’!1£a’S?1  ®  $4,000,000  TB  sanitarium  is  near- 

_  -  ly  finished.  A  new  7V2  acre  play- 

2,988,543  -f  6,159,706  ground  has  Just  been  opened  to 
children;  a  new  Federal  building 
4039,000  +  7,181,000  will  soon  consolidate  Canadian  af- 
39,703,000  +  1,514.000  fixation.  A  $250,000  civic  stadium 
886.000  +  5.667,000  is  going  up  and  toe  local  bi-week- 
'  ly  newspaper,  the  Western  Star, 

236,774,000  +19,179,000  is  erecting  a  new  building  and  may 
235X24,000  +  3,635,000  soon  become  Canada’s  91st  daily. 

950,000  +15,544,000  - - 

-  -  Canada’s  farmers  had  a  total 

cash  income  In  1949  of  $2,474,499,- 

000. 


Y'f.ir  Ago 
71,207 

2  Yeitrx  Ago 
2X92,305 


(15,000,000 

Province  of  Manitoba 

NonoCallable  Debentureo 

To  be  dated  Sepiember  16th,  1950 

fS»000,000  Debentnrea  to  mature  $300,000  annually  September  15th,  1951»1$00 

$12,000,000  9%  Debentures  to  mature  September  15th,  1968 

Principal  and  half-yearly  interest  (March  15th  and  September  15th)  payable  in  lawful  monay 
of  Canada  in  the  Cities  of  Toronto,  Montreal,  Winnipeg,  Regina,  Vancouver, 
or  Saint  John  at  the  holder’s  option.  Coupon  Debentures  with  provision 
for  registration  as  to  principal,. 

Denominations:  $500  and  |1,0(X) 

A  Sinking  Fund  will  be  established  with  respect  to  the  3%  Debentures  amounting  to  2% 
per  annum  of  the  principal  amount  thereof. 

These  Debentures  are  being  issued  for  the  purpose  of  refunding  outstanding  Treasury  Bills 
in  the  aggregate  amount  of  115,000,000  issued  as  to  14,500,000  for  advances  to  the 
Manitoba  Telephone  System,  as  to  $4,000,000  for  the  Pine  Falls  Hydro-Electric  Power 
Plant,  as  to  $3,415,000  for  advances  to  the  Manitoba  Power  Commission,  as  to  $3,000,000 
for  Provinaal  Roads  and  Buildings  and  as  to  $85,000  for  Eastern  Judicial  District  Buildings^ 

Legal  Opinion:  Messrs.  Daly,  Thistle,  Judson  &  McTaggart. 

Descriptive  circular,  including  financial  statement,  furnished  upon  request 

We  offer  the  1968  maturity  Debentures,  as  principals,  if,  as  and  when  issued  and  accepted 
by  us  and  subject  to  the  approval  of  Counsel. 

Prices  100.00  and  accrued  interesty  to  yield  3.0051^ 

It  is  expected  that  Debentures  in  interim  form  will  be  available  for  delivery  on  or  about 
September  15th,  1950. 


175,235,795  +  2,069,691 
172,247.252  —  4,090,015 


The  Wo«d  GNumIy  ( 

limMed 

Dominion  Securities  €orpii* 

Limited 


A.  K.  Ames  db  Co* 

United 


236.774,000  +19,179,000 


Tlw  lylW— Uy  mniiwl  li  tUt  tS—il— iwi  M  tetoS  ope*  «■  *Mgh 

W«  (•  Mt  ynwant«e,  but  btlievy  thy  (teUmcati  turda  to  bt  tnx. 


a— Crop  year, 
d — DeliciL 


TTie  ^nancial  Ifmes 

ESTABLISHED  1111 

PablUhHi  Brery  Friday  al  282  Natra  Dama  SI.  Waal, 
Montraal  by  The  Financial  limca  PabliahInK  Ca.  Ltd. 
Sacratary,  John  II.  Hok(.  Aalhariatd  aa  Secand  Claaa 
Mail,  Poaf  Offica  Pcpartmant,  Ottawa. _ 

E.  C.  BRTL  .  . . .  Praaidaht  *  Man.-Editar 

J.  W.  TYSON  . .  Vlea  Praaidant 

A.  R.  W.  YOUNG  .  Edttai 

SUBSCRIPTION  PRICE:  In  Canada  and  tha  Unitad  Kin(> 
dam.  tS.M.  Elaawhara,  S(.0«  (Canadian  fnnda). 
ADVERTISING  Rata  Carda  an  applicatian  at  all  air 
affleaa  ar  tram  any  raapanaibla  Adaartlainc  Asancy. 
BEAD  OFFICE:  Montraal,  LAncaatar  2IS<*  —  All  Dapart* 
manta. 
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Tbt  Rail  Strike  ond  Union  Leodership 

Decision  of  the  railway  unions  to  carry  on 
the  strike  until  the  government  legislation  was 
enacted  by  Parliament  might  be,  and  seemingly  was, 
considered  good  tactics  by  the  union  heads  as  a 
face-saving  gesture.  It  is  very  much  open  to  doubt, 
however,  whether  the  action  will  provide  the  Dale 
Carnegie  touch  insofar  as  the  non-union  element 
In  the  country  is  considered. 

To  keep  the  wheels  of  railway  transportation 
Idle  in  the  knowledge  that  it  is  only  a  matter  of 
time  before  they  will  have  to  start  rolling  again  — 
and  thus  cause  further  dislocation  of  business  and 
trade,  to  say  nothing  of  personal  distress  and  dis¬ 
comfort  for  a  considerable  proportion  of  the  public 
—  has,  to  the  onlooker,  a  dog-in-the-manger  ap¬ 
pearance.  Even  with  other  sections  of  organized 
labour,  the  railway  unions’  policy  of  waiting  until 
they  are  forced  to  go  back  to  work  may  not  sit  very 
well  particularly  in  view  of  existing  interna¬ 
tional  conditions  and  the  direct  interest  of  Canada 
therein.  j 

All-in-all,  the  labour  leaders  in  this  particular 
strike  hardly  appear  to  have  shown  up  in  a  very 
good  light.  Considering  their  uncompromising  at¬ 
titude  throughout  the  entire  negotiations,  their 
bitter  attack  on  Donald  Gordon,  president  of  the 
Canadian  National  Railways,  hardly  can  appieal  to 
the  man  in  the  street  as  anything  other  than  child¬ 
ish  pique.  The  charges  that  the  C  N.R.  head  worked 
for  the  privately-owned  Canadain  Pacific  in  the 
course  of  the  negotiations  were  bound  to  leave  a 
sour  taste  in  the  mouths  of  those  who  had  hea'd 
and  read  the  diatribes  against  communism  which 
have  emanated  from  the  same  direction. 

It  is  unthinkable  that  the  appeal  for  removal  of 
Mr.  Gordon  from  the  presidency  of  the  government- 
owned  system  can  find  even  an  echo  in  government 
circles.  The  mere  fact  that  union  leaders  who  have 
played  such  an  unenviable  role  in  the  railway 
squabble  should  attempt  to  force  the  resignation  of 
one  who  has  done  so  much  for  his  country’  in  war 
and  peace  is  ludicrous  in  the  extreme. 

Perhaps,  under  all  the  circumstances,  it  may  be 
natural  for  the  leader  of  the  C.C.F.  party  to  carry 
the  attack  on  Mr.  Gordon  onto  the  floor  of  Parlia¬ 
ment.  It  is,  nevertheless,  a  somewhat  saddening 
spectacle  to  see  a  man  of  Mr.  Caldwell’s  stature 
allowing  political  considerations  to  dictate  such  a 
small-minded  course. 

No  matter  how  much  the  verbiage  of  the  strike 
legislation  may  be  sugar-coated,  the  obvious  fact 
remains  that  it  embodies  a  provision  for  compulsory 
arbitration  in  any  future  raiway  wage  disputes. 
This  is  good.  And  it  is  somewhat  ironical  —  insofar 
as  the  railway  unions  are  concerned  —  that  their 
conduct  of  he  strike  doubtless  had  much  to  do 
with  the  insertion  of  that  clause  in  the  bill  which 
they  are  so  bitterly  denouncing. 

Government  at  Work 

It  was  inevitable  that  such  a'  situation  as  that 
caused  by  the  railway  strike  should  be  productive 
of  its  humorous  as  well  as  its  tragic  incidents.  One 
which,  although  something  in  the  nature  of  a 
tragedy  for  the  company  and  community  affected, 
nevertheless  had  its  humourous  aspects  was  the 
refusal  of  the  federal  Department  of  Transport  to 
permit  the  use  of  two  empty  hangars  in  Kapus- 
kasing,  Ontario  as  emergency  storage  space  for 
Use  of  the  Spruce  Falls  Power  and  Paper  Co. 

The  refusal  forced  a  shut-down  of  the  Spruce 
Falls  mill  which  employs  1,450  men  and  is  reported 
to  be  the  chief  support  of  7,000  people  in  the  Kapus- 
kasing  district.  As  might  be  expected,  civic  author¬ 
ities  in  the  Northern  Ontario  town  were  bitter  in 
their  denunciation  of  the  Transport  Department’s 
action,  particularly  as  the  hangars  in  question  had 
been  virtually  unused  for  a  period  of  four  years. 

It  developed  that  the  hangars,  although  under 
the  custodianship  of  the  Transport  Department,  are 
the  property  of  the  Department  of  National 
Defence;  and  it  was  on  these  grounds  that  per¬ 
mission  to  rent  them  for  emergency  storage  space 
was  refused.  When  protests  reached  Ottawa,  of¬ 
ficials  of  the  Department  of  Transport  stated  that 
they  were  ready  to  take  up  the  question  of  the 
hangars  with  the  Defence  Department  owners. 

Call  this  circumlocution,  inefficiency,  bureaucra¬ 
cy,  anything  you  will;  but  this  is  government  at 
work.  It  would  appear  to  anyone  used  to  business 
methods  a  simple  matter  to  expedite  such  a  trans¬ 
action  as  was  involved.  A  phone  call  by  the  Trans¬ 
port  Department  official  on  the  spot  to  Ottawa 
and  another  phone  conversation  between  Trans¬ 
port  and  National  Defence  authorities  there;  and, 
presto,  the  empty  hangars  are  proving  their  use¬ 
fulness  in  an  emergency! 

Government,  however,  does  not  work  that  way; 
not  while  there  are  requisition  slips.  Inter-depart- 
mental  applications  and  other  requisite  forms 
which  have  to  be  filled  in  and  subjected  to  the 
proper  scrutiny  and  consideration.  We  fear  that, 
had  the  strike  lasted  very  much  longer,  the 
New  York  Times  might  have  had  to  cease  publica¬ 
tion  if  its  chief  source  of  supply  had  to  depend  on 
the  government  hangars  for  storage  space  while 
the  strike  was  on. 

Peculiarly  enough,  while  the  Opposition  in  Par¬ 
liament  seizes  on  developments  such  as  this  as 
ammunition  for  charges  of  government  efficiency, 
the  same  old  circumlocutionary  system  goes  on 
irrespective  of  government  changes.  And  possibly 
it  is  a  good  thing  that  it  does.  An  excess  of  initia¬ 
tive  on  the  part  of  minor  civil  servants  might 
prove  even  more  embarrassing  and  uncomfortable 
In  other  directions. 


Tha  Montraal  Tramways  Expropriation  1  * 

Enacted  by  the  Montreal  City  Council  during  the  i  1 

past  week  was  a  by-law  which  provides  for  the  A v4*01  V^J 

creation  of  a  Transportation  Commission  whicn 
will  be  responsible  for  the  operation  of  the  public  T 

transit  system  now  serving  the  Quebec  metropolis  I  ^1  1 

and  surrounding  communities  as  and  when  the  •  ' 

properties  of  the  Montreal  Tramways  Co.  are  _  _ 

acquired.  ^kTL 

This  brings  closer  the  time  when  expropriation  n  has  been  a  sorry  spatacle,  to  ,  But  what  of  the  others  ? 
of  the  Tramways  Company  will  get  underway;  a  say  the  least.  Up  until  the  time  of 


Compulsion  if  Necessary  But  Not 
Necessarily  Compulsion 


it  could  have  come  from  the  head 


r  ceeded  in  what  most  Canadians 
the  two  men  who  led  the  Cana-  ,  ^ould  have  called  a  victory.  But 
dian  railway  strikers  displayed  ^g^e  too  blind  and  dumb  to 

very  re;'.iote  knowledge  of  stra-  |  ^he  facts  in  true  light.  Now 
tegy;  are  rather  deserving  of  the  j  they  rely  on  Parliament  being 
estimate  of  ’’petty.  weak  and  friendly.  Contrary  to 

The  c’.ooing  up  of  the  C.N.R.  that  the  members  and  senators 
hotels  was  an  act  of  extreme  stu-  ^re  more  likely  to  manifest  de- 
pldity.  Idle  chatter  is  a  poor  termination  to  put  a  final  end  to 
substitute  for  adroit  tactics  and  ^ny  such  disastrous  strikes  in 
strategy.  future. 

The  immediate  duty  of  Parlia-  current  attempts  of  labor 


double  demand  that  to  stop  the  strike  and  leaders  to  influence  Parliament  by 


development  which  has  been  referred  to  on  more  writing  oniy  the  Social  Credit  Gordon  go  and  a  separate  peace  "’ith  shareholders’  money,  restore  the  railways  to  operation;  chatter  about  what  a  million 

than  one  occasion  by  Premier  Duplessis  in  Issuing  members  of  the  House  of  Cora-  be  declared  by  the  CNR  surely  has  dipping  into  the  coun-  ®*^®aP  Propa- 

warnings  against  speculation  in  the  company’s  mons  have  not  yet  started  to  play  nothing  to  do  with  either  good  ®  treasury  and,  contrary  to  Mr.  order  and  ?ood  government  *’®  t®**®*7  seriously, 

shares  on  the  security  markets.  The  Financial  Po»tics  with  the  rail  strike.  oolitics  or  with  nrincinles  of  eood  Coldwell’s  dictum  that  he  should  .  P;  Parliament  has  to  consider  now 


Times,  while  in  agreement  with  the  Premier  in 
his  stand  on  the  question  of  speculation  —  a  fact 


The  government,  the  Conserva-  administration, 
tive  opposition  and  the  CCF  all  ap- 


politics  or  with  principles  of  good 


go,  this  column  would  congratu-  i  ,  P®*"^^**-  strikes  ^ot  what*  one  million  may  think  or 

late  the  government  on  having  I^Samst  the  national  security  in  plan,  but  what  is  right  and  best 
selected  in  Mr.  Gordon  a  man  who  transpor  ation,  communications,  fourteen  million  Canadians. 


that  the  buying  and  selling  of  the  shares  of  a  com-  settling  of  the  strike  —  an 
pany  slated  for  expropriation  does  not  necessarily  similar  strikes  in  the  future, 
constitute  speculation  —  that  is  in  the  common  As  it  inev'itably  happens 


oil,  movement  of  supply  of  the 
Is  it  not  good  to  .see  a  man  with  .armed  services;  (3)  registration 


Windsor  sauce.  All  this  looks,  on  »®"®®-  ®'®"  *'®  railway  and  trade  unions 

the  face  of  it,  like  good  socialist  s*-  ***  the  .  relative  to  these  branches  with 

foctrine.  Ignore  the  CPR  unUl  it  courage  to  stick  to  his  guns .  the  Department  of  Transport,  and 
cries  Uncle.  Or  if  the  CPR  men  »  *  »  ,  regulations  calling  for  annual  re¬ 

should  erv  Uncle  first  comnel  the  A.nd  What  is  one  to  make  of  Mr.  I  ports  of  their  affairs  similar  to 


his  stand  on  the  question  of  speculation  —  a  fact  looking  ®  s®Parate  peace  with  the  selected  in  Mr.  Gordon  a  man  who  transportation,  communications,  fourteen  million  Canadians, 

which  already  has  been  pointed  out  in  these  col-  to  next  election  day  chances  ‘^*’®  tax-payer  foot  the  ,iid  not  consider  taxpayers  money  The  railway  unions  asked  for  the 

umns  —  cannot  but  draw  attention  to  the  fact  ^as  at  least  as  important  as  the  coiTipletely  regardless  as  inexhaustible.  ^  ect  food,  fuel,  show-down,  now  let  them  have  it! 

.h..  .h.  «:  u,.  «, .  c<,„.  o,  .tZe  -  o,  ir. j'cPRT.tiwTff.  ^  . - 

pany  slated  for  expropriation  does  not  necessarily  similar  strikes  in  the  future.  Windsor  sauce  All  this  looks  on  Pr®*  of  all  railway  and  trade  unions  EDITORIAL  FORUM  | 

constitute  speculation  —  that  is  in  the  common  As  it  inevitably  happens  of  ’  socialist  ***  ^®  '  relative  to  these  branches  with  * _ _ 

conception  of  the  word  as  meaning  gambling,  foctrine.  Ignore  the  CPR  unUl  it  ®o«rage  to  stick  to  his  guns?  j  the  Department  of  Transport  and  THE  POWER  OF  THE 

’There  is  always  room  for  speculation  with  regard  P  "ies  Uncle.  Or  if  the  CPR  jjien  4^  *  I  regulations  calling  for  annual  re-  CARTOON 

to  the  value  of  anything;  hence  the  existence  of  i,  hinmA  hut  should  cry  Uncle  first,  compel  the  what  is  one  to  make  of  Mr.  (ports  of  their  affairs  similar  to 

established  markets.  UsSf  ^f  course  the  CanL?^^  company  to  come  across.  It  sound-  Drew’s  last  minute  injection  of  an  those  made  by  the  insurance  In  South  Africa  where  stern 

..  ..  ,  .  fp  *“®“-  Df  course,  tne  Canadian  hut  it  was  nnt  cmart  nt  amendment  to  the  effect  that  an  companies;  (4)  provisions  against  pHme  Minister  Malan  follow*  n 

When  the  question  of  transfer  of  Montreal  Tram-  people  as  a  whole  are  rather  in  •  administrator  should  be  appointed  exercise  of  violence  and  intimida-  «  h  «■  aH  t 

ways  to  public  from  private  ownership  comes  up  the  position  of  the  boy  who,  on  ’  *mn  the  rails  until  a  settlement  tion  by  strikers.  Including  mass  d®®'en®^  to  ensure  white 

for  discussion,  there  are  certain  facts  which  should  being  taken  in  for  breaking  a  win-  ^  ^  has  been  reached.  picketing.  Parliament  and  the  go-  supremacy,  a  newspaper  editor,  his 

not  be  overlooked  in  deciding  upon  the  consider-  dow,  remarked:  "It  serves  my  dad  ®  ”  ,  *°J®'  Are  we  going  to  have  a  Tory  .  vemment  of  Canada  are  on  trial.  manager  and  a  cartoonist  were 

.  .  _  _  rio-ht  havine- npv  fnr  thi.*  whv  «cians  oT  uie  parly  couio  have  _ ® _ -I  at  at  at  - .  .  . 


EDITORIAL  FORUM  | 

'THE  POWER  OF  ’THE 
CARTOON 

In  South  Africa  where  stern 
Prime  Minister  Malan  follows  a 
course  designed  to  ensure  white 
supremacy,  a  newspaper  editor,  his 
manager  and  a  cartoonist  were 


not  be  overlooked  in  deciding  upon  the  consider-  dow,  remarked:  It  serves  my  dad  the  party  could  have  •^*'®  ''^®  have  a  Tory  vemment  of  Canada  are  on  trial.  manager  and  a  cartoonist  were 

ation  to  be  paid  shareholders  of  the  company  if  fiFht,  having  to  pay  for  this,  why  leader  suggest  next  that  we  should  *  *  #  fined  $140  each  for  publishing  a 

they  are  to  receive  fair  treatment.  Market  value  ^®  bring  me  up  be  ter  .  at  at  «  socialise  the  Canadian  Pacific  The  time  has  come  when  trade  cartoon  showing  a  European  as- 

at  the  time  when  expropriation  was  first  mooted.  ,  *  *  *  Railway?  Is  there  nothing  sacred  ^^lions  in  Canada  shall  be  required  vaulting  Africans.  It  was  intend- 

for  instance,  would  not  give  a  true  picture  of  the  ^ent  Ld  a  WU  ready^or  ParUa-  ®«-  l^eirTcfs  prZ 

,  ,  ^  At.  A  .  *•  0*1  ment  naa  a  diu  reaay  lor  rania  should  be  fired  —  was  he  not  a  platforms?  tneir  acts  ana  maxe  aue  ana  pro-  in  British  orotectorates  that  South 

real  value  of  the  company  s  properties.  Stock  ment  which  would  end  the  strike  hero  because  he  could  make  the  What  could  an  administrator  do  i  *'®P®''t®  ®®  African  naUve  policy  is  oppreMive 

market  valuation  lays  stress  on  earnings  and  and  establish  the  principle  that  businessman  toe  the  line?  Was  he  towards  settling  the  issue  of  the  ®‘^^®*'  chartered  corpora-  tt,a  nA«r»„A:,LmAn  =,,1aIaa  fi, ' 

dividends;  and  the  former  were  distorted  in  recent  public  service  strikes  are  an  of-  not  the  fair-haired  boy  a  short  strike  that  could  not  be  done  by  “®®*’  They  have  grown  to  such  ^ ®®  ®®^PaPcrmen  app^^^ 
years  by  heavy  requirements  for  reserves  while  no  |  fense  against  the  country  and  thus  tj^ie  ago.  because  he  would  not  compulsory  arbitration.  Yet  with  ]  Proportions  in  this  country  as  to  enrnpeafni  iLTr  Tuati^E*  TtrJl 

dividends  have  been  paid  over  a  period  of  years  longer  perml.«<sable.  b^w  to  intimidation,  because  he  pious  looks  in  their  eyes,  the  Tories*  ®*P®‘**®”^  rav  in  his  iude-inent  Raid  • 

for  th.  ..m.  rooson.  ,  T'''"'  ^  cooM  put  country  „d  round  .d-  outdo  th.  CCF  In  docrylng  con,-  *"«■"  „  p„, 

M„y  .horohotdcn,  of  Montreal  Tr.n,w.y,  arc  %nXr  wort  “p*"”  rf^'  wirh  «?tcrm:\rr.rt"tX'°n?  '»  «>'  ’'•«  ™'  ™"-  WM"  tl' ''--‘We  . 

lnv„torr  who  purchased  the  etock  when  .t  w„  government;  ,„u,e  in  hlT'  How  tlonal  economy  "not  to  hiomra  ““  “f  P”''?!'’  '>  P"' 

paying  regular  dividends  and  who  have  held  on  --j  i*  seems  that  after  havme  i„o«  f  k  ♦  •  ^  *u  KofUon-  j  ^  i  #  *:  judgment  showed  that  a  trade  missible  in  a  country  where  free- 

^  .  2  2  2  A  AW  seems  inai.  aiter  nav  ng  msist  what  is  sauce  for  the  goose  battleground  for  warring  factions  k-.  ««  dAm  nf  Rn<»prh  nrpvaiic »» 

in  the  hope  of  again  obUining  a  return  on  their  j  made  a  good  start,  the  government  jg  n^t  also  sauce  for  the  gander,  whose  weapons  are  the  unsecret  witWn  thA  t ^  y. 

investment.  This  hope  is  gone  now,  but  they  are  •  weakened  the  Bill  just  enough  to  or  has  the  gander  a  sacred  right  ballot  and  the  scare  of  an  election  a 

still  entitled  to  look  for  a  fair  price  being  paid  for  I  make  it  useless  for  any  future  ref-  of  ^hlch  we  have  not  yet  been  in-  —three  years  hence.  ^  in  rn^’iAAt^A 

their  interest  in  the  company  —  even  if  it  might!  erence.  More  than  that,  it  estab-  formed?  In  the  meantime.  Toronto’s  own  Aannoitv  nnd  AXAontion  of  anv  1 


be  less  than  what  the  shares  originally  cost  them.  I  bshed  the  principle  that  a  pressure 


execution  of  any  promotingfeelingsofhostilitybe- 

Or  the  accusation  that  he  allow-  ^  gets  up  ana  says  inis  is  |  damages  recovered  could  be  en-  tween  Europeans  and  Africans. 

-  .  .  nnnO’Pl'fMl.a  IPOfiaiarii^n  onH  tiA  isnil  I..  _  ^ 


. . — -  -w.-o-  _  ^  p-rnim  if  noi^v  pnoiip-h  can  scare  accusauon  tnai  ne  allow-  , _ ^  ,  a2  ^  uuum  ux: 

The  present  Quebec  government  is  proud,  and  I  ^  ^  '  j  ed  himself  to  become  the  spokes-  I  I  ^®*‘®*‘*  against  its  general  funds. 


not  without  good  reason,  of  the  credit  standing!  man  lor  iree  enterprise,  since  ap-  qu'  wigiation  but  dane'erous  Tap--  r  |  tainty  that  the  political  cartoon 

of  the  province.  It  ia  well  however  to  remember  have  the  spectacle  ps^^^ntly  he  did  more  of  the  talk-  i^j^tion  has  become  necessarv  f  Ti  ^  I  fl<>unshes  most  vigorously  in  lands 

that  many  factors  enter  into  the  question  of  public  of  a  piece  of  legislation  being  in-  ^^an  did  Mr.  Mather  of  the  dangerous  in  anv  aTv  tin^  I  greatest  political  freedom, 

credit;  not  the  least  of  these  is  fair  an,l  equitable  troduceii  which  in  effect  means  CPR^  so  sniT^°Wa3This’'ircas“"o^  ®  niajority  regMered  or  not,  could  be  sued  P®>-haps  a  strange  demonstration 

treatment  of  capital  by  those  in  authority.  In  the  "Compulsion  if  necessary  but  not  s®  Was  this  a  ^  ^  representa-  f  ^  but  none  the  less  an 

matter  of  expropriation,  a  private  company  —  j  necessarily  compulsion.  Faces  °  enterprise,  py,j  successful  strikes,  au-  tive  action.  '  bivaluable  one.— Ottawa  Journal, 

particularly  when  a  provincial  government  is  tions  agalnsAh^mSIis^?  Obvious-  ^horized  by  nonsecret  ballots.  The  j  However,  th^e  important  j^udg-  ' 

volved  —  can  do  little  but  accept  what  it  is  of-  face,  everybody  loses  nis  latter  But  the  wav  thA  facing  the  Nation  as  a  ments  were  nullified  by  the  Trade  j 

»,y  ...h  „  „p.h„  w«h  .uu.  h«p,  '\z7J:'7,  ra.! -s  .t  „r„r„n'r  ofrr  ^  i - 1 

of  obtaining  a  better  deal.  I  acominE.’’  *^®®®  ^he  complainants  adopted.  ®^‘®ss .  ®v®*'rid‘ng  set  of  pnn-  pressly  forbids  any  court  to  enter- 


man  for  free  enterprise,  since  ap-  I  ®PP®®®  course  it  is  danger-  |  LKJpd  Macnaghten  and  Lord 

^  r  i-HlQ  lAOnalormn  K«<f  ela  Iarv.  I  .  .  ..  .  .  _  .  .  . 


Which  leaves  us  with  the  cer- 


invaluable  one. — Ottawa  Journal. 


particularly  when  a  provincial  government  is  in¬ 
volved  —  can  do  little  but  accept  what  it  is  of¬ 
fered.  Appeals  only  lead  to  expense  with  little  hope 
of  obtaining  a  better  deal. 

The  shareholders  of  Montreal  Tramways,  as 


And  there  are  obviously  ‘‘more 
acoming.’’ 


The  government,  which  had  a  J"®^®  >'®“  was  a  case  of  a  :  national  labor  code: 


ciples  is  finally  introduced  into  the  tain  any  action  against  a  trade  ! 
national  labor  code:  union  on  behalf  of  all  the  mem-  . 


The  Action  of  Parliament 


By  JAS  ALEX  AIKIN 


When  Parliament  asscnililed  no 


however,  was  not  divulged.  i  ‘*^®  l®aders  of  the  rail- 

!  ways  and  unions.  However,  he 
’The  function  of  the  conference  is  to  discuss  ne-  modified  that  to  the  extent  of 
cessary  amendments  to  the  constitution  where  !  stating  that  "insistence  upon  What 
federal  and  provincial  jurisdiction  clash  or  are  not  '  may  be  normally  private  rights 


fact  that  any  amendments  affecting  language,  eights  may  do  to  the  public 

religion  and  education  were  reserved  by  the  fed-  is  sometimes  so  gieat  ♦^hat 

“  it  has  to  be  given  serious  con- 

eral  government  when  it  assumed  power  to  amend  gjderation,  because  the  existence 


ism;  which,  however,  does  not  mean  that  the  each  one  of  us.’’  The  argument 

province  is  necessarily  any  less  Canadian  than  the  ^  is  indisputable. 

others.  It  does,  nevertheless  make  for  some  degree  j  The  Prime  Minister  recalled  the 


and  when  expropriation  proceedings  get  underway.  |  chance  to  be  fair  to  all.  except  ®»t  ‘n  One.  there  can  not  be.  at  any  hers  of  the  union,  in  respect  of  j 

will  be  looking  for  a  fair  evaluation  of  their  hold-  perhaps  a  few  leaders  whose  neck  ®^  arinxing.  or  sometning  as  ^  public  service  strike,  the  i  any  tortious  act  alleged  to  have  1 

ings.  They  cannot  expect  more  than  the  shares  was  stuck  out  a  mile  long,  man-  ''^®  ed  as  a  ,  meaning  of  "public  service”  to  be  been  committed  by  or  on  behalf  ! 

are  worth  but  are  entitled  to  something  approxi-  aged  to  get  itself  embroiled  with  Imagine  a  man  becoming  useless  !  strictly  defined.  of  the  union.  j 

mating.  everybody  and  to  get  the  authority  because  he  says:  “this  is  a  final  Two,  every  strike  ballot  must  be  Dnt  conditions  have  changed.; 

_  of  Parliament  reduced  still  fur-  offer’’.  As  a  matter  of  fact  it  secret  and  under  the  supervision  of  The  intervening  years  have  seen  j 

_  .  .  .  AA  A  !  came  much  better  from  him  than  a  third  party.  great  development  in  the  growth  1 

Tha  Fodaral  Provincial  Conferenca  in  strength  of  trade  unions  and ' 

....  .  ~~  ~  ■  their  capacity  to  assume  responsi-  ' 

There  is  more  than  a  little  significance  in  the  .^he  courts  decided  against 

fact  that  the  next  meeting  of  the  Dominion-  f  ^  ^  ts  /  J -n/  /  the ‘practice  of  trade  unions  to  i 

provincial  conference  will  be  held  in  Quebec  City.  ^  LliJTl  OT  J.  Til  ^.vO.Iil.P.Tl.T  collect  dues  from  members  to 

To  date,  in  federal-provincial  talks,  the  province  */  •  •  ••  V/  f  C  €*  maintain  Labor  members  of  par- 

of  Quebec  has  been  the  chief  snag  to  any  agree-  By  JAS  ALEX  AIKIN  liament.  Now,  however,  it  tran- 

ment  on  constitutional  matters;  and  who  is  to  say  When  Parliament  a=:'-,ni,'prf  nr,  in  tv,  i  rrv,v  e  ^  [spires  that  members  of  parlia- 

tviA  oneiAnt  ThrevinPA  Viaa  Haat,  AnUrAivr  ^xrrr,nzr  '•  ,  ” ®®"  Pailidmenw  asa..i.i.),ed  HO  In  the  light  of  the  currcnt  set  w.ien  the  nation  is  preparing  for  i  ment  are  paid  out  of  the  public 

P  ^  ,  time  was  lost  in  giving  priority  of  conditions,  the  terms  given  the  national  defence  and  war  in  the  [treasury.  The  trade  unions  have 

in  its  stand  ?  Although  nothing  concrete  has  de-  :  to  legislation  designed  to  end  the  ,  strikers  are  much  too  generous.  South  Pacific.  |  numerical  and  financial  ability  to 

veloped  from  the  earlier  meeting  this  summer  in  j  strike  and  restore  normal  opera-  j  The  government  had  the  perman-  |  It  is  all  in  direct  contradiction  '  discharge  their  responsibilities  to 

Ottawa,  indications  were  that  the  talks  there  were  '  tion  of  the  railways.  Always  the  ent  effect  in  mind,  what  railway-  !  of  the  loyalty  and  stability  re-  '  society, 

amicable  and  that  agreement  was  reached  in  most  .  porfect  gentleman,  Louis  St.  Lau-  |  men  would  term  the  ’long  haul’  .  quired  in  such  an  emergency.  This  4^  4^  4P 

matters  discussed.  What  matters  were  discussed,  *'®®^  attributed  only  correct  mo-  |  view.  However,  it  is  well  to  have  j  is  a  time  for  saving  and  produc-  There  is.  therefore,  no  valid  rea- 
however,  was  not  divulged.  ■  ^*^®  *®®‘*®*'®  ®f  ^*'®  '  in  mind  the  fact  that  railway  I  tion.  son  why  the  Parliament  of  Can-  i 

,  ways  and  unions.  However,  he  :  rates  at  present  are  approxim-  I  In  the  circumstances  it  is  in-  ;  ada  should  hesitate  in  placing  | 

’The  function  of  the  conference  is  to  discuss  ne-  ^  modified  that  to  the  extent  of  ately  all  that  the  traffic  will  bear.  '  cumbent  on  Parliament  to  make  it  responsibility  on  the  trade  imions,  j 

cessary  amendments  to  the  constitution  where  !  stating  that  "insistence  upon  What  j  impossible  for  such  a  situation  to  including  the  railway  unions,  j 

federal  and  provincial  jurisdiction  clash  or  are  not  '  may  be  normally  private  rights  other  thing  to  be  stated  '  The  immediate  duty  is  to  numbering  upwards  of  140,000  j 

clearly  defined.  That  Quebec  should  be  the  prin-  !  may  at  times  amount  to  what  be-  emphatically  is  that  those  CNR  ,  ®*-®P  '•^®  and  in  a  manner  members.  As  in  the  case  of  plans  1 

cipal  barrier  to  an  agreement  is  something  that  comes  public  wrongs.  And  the  in-  j^en  who  have  passed  resolutions  ‘  *‘®®‘^®*’®  normal  operation  for  betterment  of  the  status  of  | 

is  not  too  difficult  to  understand;  this  despite  the  Ja^y  that  the  insistence  of  private  ,  President  Donald  Gordon  i  Canadian  Indians,  the  trade  1 

fact  that  any  amendments  affecting  language.  *''«^hts  may  do  to  the  public  i  on  the  wrong  track.  He  is  an  I  ^ 

weal  is  sometimes  so  °^reat  ^hat  ,  1.1  r  »  1^-  Coldwell,  that  the  govern-  no  longer  be  regarded  as  wards  of 

religion  and  education  were  reserved  by  the  fed-  ,  honorable  man  of  great  ability,  !  ^j^ould  review  the  stand  the  gLernment  of  Canada,  but 

eral  government  when  it  assumed  power  to  amend  because  the  existence  '  tn  a  (^T^  ‘  t^®  required  to  assume  full 

the  constitution  as  it  affected,  federal  matters,  nnd  securitv  of  the  state  is  |  “uiy  ii  is  1.0  aaminiscer  me  negotiations,  and  then  strike  a  responsibility  of  citizens. 

Quebec  has  its  own  particular  brand  of  national-  first  and  prior  consideration  for  ;  machinery  for  democratic 

ism;  which,  however,  does  not  mean  that  the  each  one  of  us.’*  The  argument  ;  ^  is  no  time  for  weakness;  it  arbitration  of  disputes  should  he  J| 

province  is  necessarily  any  less  Canadian  than  the  !  is  indisputable.  1  ^^00^  pressure  or  the  is  an  einergency  that  dema^i^  se-  designed,  and  all  citizens  would  ' 

T.  J  .1.  ,  ,  r  J  !  Th  h  I  ®rrike  weapon.  verity.  The  strikers  rejected  of-  be  expected  to  obey.  I 

others.  It  does,  nevertheless  make  for  some  degree  ^  The  Prime  Minister  recalled  the  ,  m  the  first  half  of  the  19th  [  fers  for  a  44-hour  week.  Logically.  The  opinion  that  the  strikers  ' 

of  suspicion  on  both  sides  when  the  question  of  ;  steps  taken  to  bring  the  parties  |  century  Canadians  were  engaged  j  they  should  be  ordered  back  on  acted  within  their  rights  as  citi- 

constitutional  amendments  arise.  •  iu  dispute  together,  the  efforts  of  in  a  struggle  for  responsible  gov-  the  48-hour  week  as  they  were,  zens  may  be  dismissed.  There  can 

Despite  the  differences  in  the  outlook  of  Quebec  1  mediation  and  final  meetings  |  ernment.  This  time  there  should  1  and  no  increased  pay.  Terms  for  be  no  right  to  strike  against  the 
and  the  other  provinces  in  many  directions,  there  ! the  ministers,  all  without  be  recognition  of  responsibility  by  |  the  permanent  settlement  should  national  security  and  upset  the 
.  ,  V  V  success.  He  passed  over  the  ques-  j  the  provinces,  farmers,  labor  and  j  get  later  consideration  by  Par-  ■  national  economy.  Public  opinion  : 

s  no  rea  reason  w  j  arnica  e  agre  en  on  whether  the  government  |  other  groups,  in  order  that  the  '  liament  in  no  hurry.  \riU  be  behind  any  comprehensive  ! 

constituUonal  questions  cannot  be  reached  pro-  could  have  used  emergency  meas-  :  welfare  state  may  function  in  I  It  so  happens  that  the  U.S.  plan  to  end  the  strike  and  make  ‘ 

vided  the  delegates  to  the  convention  approach  the  |  ures  before  calling  Parliament.  j  equity  and  peace.  I  railways  have  been  turned  over  to  recurrence  contrary  to  law.  The  ! 

subject  in  the  proper  spirit.  Other  countries  have  j  in  framing  the  ‘Resumption  of  I  *  *  *  j  the  U.S.  Army  for  operation  in  proportions  of  the  economic  dis-  I 

managed  to  get  along  very  nicely  with  peoples  —  j  Operation  Bill’  for  the  Canadian  |  When  Parliament  met  this  week  the  emergency.  That  is  not  a  new  aster  to  the  nation  provide  an  un-  | 

and  sections  of  the  country  —  having  different  ,  railways,  the  government  had  re-  !  it  had  two  major  subjects  in  sight  ,  experience.  They  all  know  what  mistakable  argn^ment  why  Parlia-  ! 

cultures  languages  and  religions.  Canada  can  do  gard  for  the  principles  and  prece-  for  the  session:  (1)  legislation  to  ;  that  means.  In  the  big  railway  ment  should  make  a  complete  re- 

it  if  thole  vested  with  the  responsibility  of  showing  '  dents  built  up  for  collective  bar-  enable  immediate  stoppage  of  the  ;  Jrijte  in  1894  associated  with  the  fo^  of  the  strike  situation  , 

^  u  *  1*  ri  srainine.  The  fact  is  outstanding,  :  railways  strike,  and  enactment  of  i  Pullman  Company  and  Eugene  V.  Had  the  strikers  employed  their 

that  It  can  be  done  can  forget  about  politics  and  breaking  off  the  i  measures  to  prevent  any  such  Debs,  there  was  confusion  and  ob-  j  opportunity  In  the  negotiations 

approach  the  question  from  a  broad  national  point  j  nggotjatjong  resorting  to  the  strike  in  future  against  the  na-  ‘  struction  of  traffic  in  Chicago,  to  obtain  all  they  could  and  let  it 

of  view.  I  arbitrary  weapon  of  the  strike,  tional  economy;  (2)  to  authorize  I  President  Grover  Cleveland  order-  go  at  that,  they  might  have  sue- | 

The  significance  which  lies  in  the  convening  of  I  the  railway  unions  themselves  m®re  complete  preparedness  for  ed  a  detachment  of  U.S.  infantry  — 

the  next  meeting  of  the  conference  in  Quebec  lies  j  went  far  towards  wrecking  the  i  defence  against  war,  and  in  parti-  ,  ‘"to  the  yards  to  stop  interference 

in  the  likelihood  that  the  representatives  of  that  ;  system  of  collective  bargaining,  j  ^ular  to  have  Parliament  support  j 

,  ,  _  .  .  , .  ^  £  i  the  Canadian  Armv  Snecial  Force  volley;  the  strike  collapsed.  GrO* 

province,  as  good  hosts,  may  prove  more  amen- ^  The  provision  in  the  Bill  for  refer-  |  vernor  Altgeld  protested  but  did 

able  to  compromise  than  they  have  been  in  some  1  ence  to  an  arbitrator  only  appears  ^  strateeic  error  on  the  i  nothing  to  put  down  the  disorder, 

instances  in  the  past.  Their  amenability,  of  course,  |  a«®r  *1  ^ationrha^vTTaUed^to  ®f  ^^e  representatives  of  the  I  The  railway  unions  double¬ 
will  depend  to  no  little  extent  upon  how  the  other  j  nireci  negouaiions  nave  raiiea  10  unions  to  reject  not  only  I  crossed  President  Truman  last 

delegates  enter  into  the  discussions.  reac  a  se  emen  .  terms  offered  by  the  heads  of  week,  so  he  is  in  no  humour  to 

There  is  some  reason  to  believe  that  the  last  I  1  the  railways,  but  also  to  disregard  allow  them  loose  play.  As  Presi- 

war  and  develooments  in  the  intervening  years  i  ^  remarkable  fact  about  the  ,  the  personal  intervention  of  the  dent  and  a  war  veteran  he  will 

*  ^  6  y  3  debate  in  the  House  of  Commons  !  T^..io  uohold  the  Armv.  Strikers,  and  ■ 

until  now.  have  developed  a  spirit  of  Canadiamsm  Cons,  group.  Jt  TluXnt  j  insurgents  in  particular,  fear  the 

in  the  country  which  has  not  heretofore  been  very  which  might  have  been  expected  I  While  the  government  must  ^len  with  the  loaded  rifles.  ’The  * 

greatly  in  evidence.  If  any  substantial  measure  of  to  line  up  for  positive  action,  was  share  the  responsibility  for  the  (Canadian  government  might  very  ! 

agreement  on  a  new  constitution  should  emerge  the  one  to  voice  objection  to  "com-  [strike  with  the  railway  unions,  it  well  follow  the  U.S.  example,  and  naaillt/  I 

from  the  present  series  of  conferences,  Canada  pulsory  arbitration,’’  echoing  the  is  quite  obvious  that  the  Prime  allow  the  Canadian  Army  to  take  I  J|l#  ||  H  1 1  I  I  j 

will  be  well  on  the  way  to  achieve  in  mentality  the  noi.sy  threats  of  a  general  strike  Minister  exercised  patient  mo-  |  ®ver  the  railways.  1^  W  U  II  m  U  ,  j 

greatness  as  a  nation  that  she  has  atUined  in  phys-  i«®de  by  insurgent  elements.  (deration.  Rather  than  meet  him  *  .  ,  If  I  I  llnllll 

ir»i  stature  After  What  has  occurred  this  halfway,  they  disregarded  hia  ad-.  The  railway  unions  have  for-  |T|  |  Ul  II  1  II  r.j 

year,  it  is  no  longer  safe  to  place  vances  and  broke  off  the  negotia-  ;  felted  the  right  to  strike.  They  re-  TO  A  MUlfON  CAHADIANS 

-  confidence  no  the  leaders  of  or-  tions.  This  time  neither  the  go-  sorted  to  arbitrary  methods  to  ^  RPBI^HHPiPIPVi 

Curt  Comiriants  On  Currant  Events  ganized  labor  in  Canada.  One  vemment  nor  the  heads  of  the,  settle  a  dispute  and  thereby  M  MM  -  -  ■ 

VaUIT  \AOmmRnrs  vn  vurrenr  C _  conclude  railways  were  prepared  to  repeat  j  make  it  imperative  to  apply  arbi-  ■  ■  Bra  I  I  ■  ^ 
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Ask  your  Investment  Dealer 
or  Broker  for  details  and 
prospectus. 

CALVIN  BULLOCK,  LTD. 


LEETHAM,SIMPSON 


will  depend  to  no  little  extent  upon  how  the  other 
delegates  enter  into  the  discussions. 

There  is  some  reason  to  believe  that  the  last 


ical  stature. 


TO  A  miUON  CAHADIAMS 


Curt  Comniants  On  Currant  Events 


- rTr”~7 - ;; - TTZI  that  a  general  strike  is  most  un-  the  costly  errors  of  1948  and  con-  ,  trary  measures  to  prevent  strikes. 

Automobile  workers,  both  in  Canada  and  the  circumstances  But  ®®^®  ^*'®  demands  made  by  the  !  Having  proven  they  are  enemies 

United  States  are  seeking  wage  rate  increases  In  ^  jt  were  plLned,  the  law  again.st  ^  ^  ^ 

spite  of  the  fact  that  in  all  cases  there  are  existing  gpfiition  and  consniraev  is  avail-  4^  4^  4P  nomic  order,  they  must  be  dealt 

wage  contracts  which  still  have  some  time  to  run.  Th  e  and  the  RCMP  would  be  ^  sustained  by  this  with  in  that  category.  The  penalty 

^  ,,  .  •  A-  .  .1,  .  F  A  .  X-.  wuum  j^ke  are  beyond  computation,  for  disobedience  to  the  law  should 

Which  would  seem  to  indicate  that,  as  far  as  ready  to  supplement  the  Army,  j  be  made  to  fit  the  crime. 

wage  contracts  are  concerned,  they  are  only  binding  Then  a  real  precedent  would  be  i  small  change  com-  The  modem  western  world  has 

on  the  one  party.  set  down.  ( ^jje  reverses  and  stop-  become  more  or  less  familiar  with 

V  4f  4f  Some  of  those  P.C.  members  |  pages  to  the  national  economy,  the  ability  manifested  by  English 

A  despatch  from  Frankfurt,  Germany  states  who  depend  on  the  votes  of  the  wheat,  flour,  bread;  sugar,  fish,  and  Scottish  labor  leaders.  Ernest 
that  the  Western  Allies  are  preparing  to  crack  farmers,  will  have  something  to  livestock  and  meat;  lumber,  logs,  Bevin  has  matched  wits  and  stra- 
.  V.  f  =.Ta.o,TiA  aaa.ATioio  ftatt.  attswcr  for  whCH  they  return  home  paper;  coal,  building  material,  i  tegy  with  the  best  of  them.  Her- 

down  on  shipments  of  strategic  materials  from  ^iLrkls.  all  brought  to  a  stand-  |  bert  Morrison  and  Aneurin  Bevan 

Western  Germany  to  Russia s  Eastern  European  about  the  '.still,  because  of  the  unreasonable  have  proved  capable  of  leader- 

Satelites.  Which  gives  one  to  wonder  why  it  has  votes;  there  are  millions  of  ! attitude  of  men  who  want  shorter  (ship  in  hard  conditions,  compar- 

taken  to  long  to  make  such  *  decision.  others.  hours  and  more  pay  at  a  time  able  with  Attlee  and  Cripps.  But 
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Kirkland  Lake  Gold 

We  should  appreciate  having 
Dur  latest  report  re  Kirkland 
te  Gold  Mines.  —  Proac.,  Ren* 
rew. 

Official  production  figures  is- 
isd  by  Kirkland  Lake  Gold  Mines 

Iovering  first  half  of  this  year 
howed  recovery  of  gold  for  per- 
of  $796,127  from  milling  of 
D,885  tons.  This  compared  with 
^covery  for  corresponding  period 
1949  valued  at  $667,200  from 
0,006  tons  milled. 

Operating  results  for  first  2 
jarters  of  this  year,  however, 
ive  shown  a  progressive  decline 
production  from  figure  for 
|nal  quarter  of  last  year  which, 
$576,880,  was  best  quarter  in 
story  of  company.  First  quarter 
luction  this  year  was  valued 
$404,827  and  2nd  quarter  fi- 
jre  was  $391,300. 

Decline  in  production  is  ac- 
ounted  for  by  a  downtrend  in 
verage  recovery  per  ton  which 
^as  $20.53  for  final  quarter  of 
St  year,  $13.24  a  ton  for  first 
jarter  of  this  year  and  $12.91 
|)r  second  quarter  of  1950.  For 
1949  average  recovery  was 
15.52  a  ton  and  for  year  1948  it 

fas  $14.68  a  ton.  Average  for 
rst  half  of  1950  was  $13.08  a 

During  1949,  Kirkland  Lake 
^iU  operated  at  only  70  per  cent 
capacity  (400  tons  daily)  and 
was  stated  that  plans  called  for 
|n  increase  in  output  to  capacity 
full  power  was  available  in 
t)ring  of  this  year.  Up  to  end  of 
bcond  quarter,  as  a  matter  of 
|ict,  there  was  no  indication  of 
ny  stepping  up  of  mill  output, 
j  At  end  of  1949,  ore  reserves 
|ere  estimated  at  331,726  tons, 
rading  $15.65  a  ton,  or  about 
|'/4  year's  ore  at  1949  rate  of  op- 
}-ations.  Company  has  been  en- 
aged  this  year  in  sinking  shaft 
additional  400  feet  to  5850-ft. 
Ivel  and  in  development  work  on 
]ie  new  levels.  Also  planned  was 
active  field  program  on  pro- 
erties  of  company  in  Bachelor 
ake  and  Chibougamau  areas; 
|lso  further  drilling  in  discovery 
Savant  Lake  area  in  North- 
Jestem  Ontario. 

Stock  has  been  showing  weak- 
les  of  late,  selling  as  low  as  80 
mts  a  share  as  compared  with  a 
igh  for  this  year  of  $1.44.  Cur- 
mt  price  (Monday,  August  28th 
ose)  is  92  cents. 


INQUIRIES  from  subicriberi  in 
regerd  to  their  investments  end 
problems  ere  invited.  Answers 
ere  besed  upon  tnfermetion,  which 
THE  FINANCIAL  TIMES  believes 
relieble,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  end  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


Ont.  Steel  Products 

Please  advise  me  regarding  some 

Iommon  shares  of  Ontario  Steel 
'roducts  which  were  purchased 
ome  time  ago  at  a  much  lower 
rice  than  that  prevailiig  on  the 
arket  today.  They  have  risen 
h^ely  on  the  #ast  month:  so  much 

10  that  I  am  wondering  If  I  should 
ot  sell  and  take  the  very  substan- 
lal  profit  available  at  the  current 
arket. — N.A.S.,  Ottawa. 

At  loday'.s  market  of  59’2-60, 
nmon  stock  of  Ontario  Steel 
duets  Ltd.  show.s  a  generous 
Jegree  of  appreciation  from  its 
ow  for  current  year  of  38  Vi  and 
selling  at  about  3  Vi  limes  its 
1 949  low  of  18. 

On  the  other  hand,  it  is  worthy 

If  note  that  company  directors 
uring  past  week  declared  a  quar- 
erly  dividend,  payable  November 
5th  next,  of  $1  a  share,  thus  plac- 
ig  stock  on  an  annual  dividend 
asis  of  $4  a  share.  'At  market 
f  below  60,  therefore,  common 
lock  gives  an  indicated  yield  of 
pproximately  6  %  per  cent  on  the 
ewly  established  yearly  dividend 
ate. 

Increase  in  quarterly  dividend  to 

11  a  share  basis  is  second  this  year 
nd  third  since  November  of  last 
ear.  From  November  1941  to 
tugust  1949,  distributions  were 

Inade  on  a  25  cents  a  share  quar- 
erly  basis,  although  extras  of  25 
ents  a  share  were  paid  along  with 
uarterly  distributions  in  August 


1948  and  February,  May  and  Aug¬ 
ust  1949.  Quarterly  rate  was  in¬ 
creased  to  50  cents  a  share  In  No¬ 
vember  1949  with  a  special  extra 
of  $1  a  share  being  paid  January 
1950.  Rate  again  was  increased, 
to  75  cents  a  share  quarterly,  in 
May  of  this  year. 

Applying  the  special  $1  a  share 
extra  paid  in  January  against 

1949  operations,  total  payments  on 
account  of  last  year  amounted  to 
$3  a  share  and  payment  of  $1  a 
share  for  final  quarter  of  this  year 
will  bring  distributions  for  1950  to 
a  similar  amount.  There  is,  of 
course,  the  possibility  tliat  a  final 
extra  may  be  paid  on  account  of 
this  year’s  operations. 

Last  year,  Ontario  Steel  Prod¬ 
ucts  changed  its  fiscal  year  to  end 
September  30th  from  June  30th  as 
previously.  For  15-month  period 
ended  September  30th  1949.  com¬ 
pany  reported  net  eaniings  after 
all  charges  and  preferred  dividends 
equal  to  $12.85  a  share,  which  com¬ 
pared  with  net  for  12  months  end¬ 
ed  June  30th  1948  equal  to  $4.14  a 
share.  Results  for  15-month  period 
July  1st  1948  to  September  30th 
1949  W'ere  at  annual  rate  of  about 
$10.25  a  share,  which  points  to  a 
substantial  coverage  for  newly 
established  annual  dividend  rate  of 
$4  a  share. 

Operations  for  current  year  will 
reflect  bringing  into  operation  of 
important  additions  to  plant  facili¬ 
ties  of  company,  and  it  was  stated 
officially  that  sales  for  first  half 
of  year  were  ahead  of  those  for 
same  period  of  last  year.  "Near 
capacity  operations  were  main¬ 
tained  during  third  quarter  and 
demand,  according  to  officials,  was 
maintained  at  a  high  level.  Pro¬ 
duction  outlook  for  early  future, 
however,  is  obscured  by  threat¬ 
ened  difficulties  in  obtaining  ade¬ 
quate  supplies  of  steel. 

In  light  of  all  of  the  foregoing, 
there  are  good  grounds  for  belief 
that  Ontario  Steel  Products  com¬ 
mon,  both  from  point  of  view  of 
income  and  potentialities  for  fur¬ 
ther  market  appreciation,  is 
worthy  ot  retention. 


Abitibi  common  provides  a  yield  ileges  were  transferred  to  the 


Abitibi  Power  and  Paper 

I  have  some  shares  of  Abitibi 
which  cost  me  a  lot  less  than  they 
are  now  worth  on  the  market.  .In 
view  of  the  railway  strike  and  re¬ 
ports  In  the  daily  papers  that  the 
newsprint  companies  will  be  among 
the  first  industries  to  be  hard  hit 
thereby  I  w'ould  very  much  ap¬ 
preciate  having  your  views  on 
whether  I  should  sell  these  shares 
and  take  my  profit  at  this  time. — 
5I.C.W,,  Toronto. 

Aside  from  the  possibilities  that 
the  railways  may  again  be  oper¬ 
ating  by  the  time  you  read  this  or 
that,  should  the  strike  last  longer, 
its  duration  will  not  exceed  an¬ 
other  week,  we  can  see  little  to 
be  gained  by  letting  go  of  your 
Abitibi  holdings  at  this  time.  It 
.should  be  noted  in  this  connection 
that,  although  the  strike  has  now 
lasted  a  full  week  (Tuesday,  Aug¬ 
ust  29th)  and  much  has  been  made 
on  the  daily  press  of  its  effects  on 
the  newsprint  mills,  Abitibi  com¬ 
mon  is  selling,  at  34  Vs,  only  mod¬ 
erately  below  its  high  point,  estab¬ 
lished  earlier  this  month,  of  35'2. 

At  current  market  of  around  34, 


of  almost  6  per  cent  on  the  annual 
dividend  rate  of  $2  a  share.  For 
year  1949,  company  reported  net 
earnings  equal  to  $6.17  a  share  on 
common  stock  which  represented  a 
decline  from  1948  net  of  $6.48  a 
share.  Reduction  in  earnings  last 
year  was  due  mainly  to  less  fav¬ 
ourable  conditions  in  pulp  market 
for  a  portion  of  last  year  as  com¬ 
pared  with  year  before. 

For  first  half  of  current  year 
an  official  interim  report  showed 
net  earnings  i/p  widely  from  figure 
for  1949  period  at  $4.14  a  share  on 
common  as  compared  with  $2.75  a 
share.  Wide  earnings  gain  for 
first  half  was  attributed  largely  by 
officials  to  effects  of  10  per  cent 
premium  on  U.S.  dollar  which  be¬ 
came  effective  last  September. 
From  this  it  may  be  deduced  that 
gain  will  be  smaller  for  .second 
half  of  year.  It  is  reasonable  to 
assume  however,  in  view  of  oper¬ 
ating  conditions  and  early  pros¬ 
pects,  that  net  for  full  12  months 
of  1950  will  be  shown  in  neighbour¬ 
hood  of  $8  a  share  on  common. 
Hence,  at  prevailing  market  of 
around  35,  stock  is  selling  at  only 
a  little  better  than  4ti  times  in¬ 
dicated  current  earnings. 

There  is  every  reason  to  expect 
that  demand  for  Canadian  news¬ 
print  production  will  continue  at 
capacity  levels  for  some  time  to 
come.  This  means  that  Abitibi, 
due  to  its  position  in  the  industry, 
can  look  for  maintenance  of  high 
level  operations.  There  has  been 
talk  recently  of  dollar  revalua¬ 
tion  which,  however,  has  so  far 
been  largely  in  the  field  of  con¬ 
jecture.  Even  in  the  event  of 
Canadian  dollar  being  reinstated  at 
par,  there  are  grounds  for  believ¬ 
ing  that  producers  here  can  obtain 
a  compensating  increase  in  their 
selling  price. 

Indicated  earnings  of  $8  a  share 
for  current  year  provide  more  than 
generous  coverage  for  the  $2  a 
share  annual  dividend  rate  on  the 
common  stock  and,  with  expansion 
program  of  company  largely  com¬ 
pleted,  balance  sheet  position 
eminently  strong,  and  steady  pro¬ 
gress  being  made  on  retirement  of 
funded  debt  and  preferred  stock, 
there  seem  to  be  some  grounds  for 
believing  that  directors  may  de¬ 
cide  upon  an  increase  in  the  divi¬ 
dend  rate  before  the  end  of  this 
year,  and  possibly  distribute  an 
extra. 

Company  has  called  for  redemp¬ 
tion  on  September  1st  $1,836,000  of 
3 ',4  p.c.  first  mortgage  bonds.  Up 
to  end  of  July  this  year  a  total  of 
187,859  shares  of  preferred  stock 
were  purchased  and  cancelled  by 
company  leaving  outstanding  at 
end  of  that  month  1,143,314.  This 
represented  a  saving  this  year  of 
over  $346,000  in  prior  charges  to 
common  stock. 

As  at  June  30th  last  balance 
sheet  of  company  showed  net 
working  capital  of  $24,518,515  with 
current  assets  of  $40,345,287  at  a 
ratio  of  over  2*2  to  1  to  current 
assets  alone  amounted  to  $8,285,- 
563. 


Bank  of  Canada,  which  meant  that 
last  semblance  of  “double"  in¬ 
demnity  on  the  chartered  bank 
stocks  has  been  removed. 

Although,  for  a  long  tme,  the 
double  Indemnity,  because  of  the 
soundness  of  all  of  existing  banks, 
meant  little  or  nothing,  it  had  a 
psychological  effect^  on  some  in¬ 
vestors — an  effect  that  has  now 
been  dissipated. 


Moore  Corporation 
As  a  holder  of  some  shares  ot 
Moore  Company  I  would  be  very 
thankful  for  any  little  information 
you  could  let  me  have  relative  to 
the  operations  and  prospects  of 
this  company.  I.P.C.— Brantford. 

The  operations  of  Moore  Corpo¬ 
ration  Ltd.,  include  production  of 


packaging  and  advertising  display 
products,  merchants’  sales  books, 
business  forms,  continuous  mani¬ 
fold  forms,  accounting  forms,  car¬ 
bon  paper,  etc.,  in  which  field  it  is 
one  of  the  largest  units  in  the 
world. 

Operations  for  the  year  1949, 
were  on  a  very  satisfactory  basis, 
even  allowing  for  some  decline  in 
earnings  as  compared  to  1948.  In 
that  period  company  showed  the 
best  results  in  its  history,  follow¬ 
ing  upon  successive  new  peaks  in 
net  income  in  1946  and  again  in 
1947. 

The  outlook  for  1950  is  for  an¬ 
other  excellent  year  as  economic 
conditions  continue  favourable  in 
the  United  States,  where  about 
90%  of  the  business  is  conducted. 
The  earnings  In  the  U.S.  and  Can¬ 
ada  should  be  well  maintained  for 
1950,  and  some  increase  on  the 
1949  dividend  payment  ($3.50  a 
share)  would  appear  a  reasonable 
possibility.  In  1948,  the  payment 
on  the  common  was  $3.45;  in  1947, 
$3.26;  and  for  several  years  previ¬ 
ously,  $2.88 per  share. 
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Canadian  Advertising  Firm  To 
Publicise  Detroit  Trade  Fair 


The  Role  of  Labour  In  U.K. 
Defense  Programme 


By  JOHN  KINGSLET, 
Far  U.K.  Infermatlen  Office 


How  is  the  necessary  labour  to 
be  found  for  Britain’s  new  defence 
programme  ?  This  is  a  major 
question  which  will  have  to  be 
solved  in  the  readjustment  of  the 
British  economy  to  more  intensive 
arms  production.  Britain  is,  and 
has  been  for  eleven  years,  in  a 
state  of  full  employment.  Only 
282.000  men  and  women  —  1.4% 
of  the  total  working  population  — 
are  without  work,  and  of  these  a 
large  proportion  form  a  hard  core 
of  “unemployables  ’. 

The  working  population,  it  is  ! 
true,  has  risen  on  prewar  —  but  j 
so  have  the  demands  of  industry. 
While  the  armed  forces  are  less  i 
than  one-sixth  their  mid  -  war 
strength,  they  are  far  larger  than 
in  1939. 

Since  Britain  has,  therefore,  a 
far  smaller  potential  manpower 
reserve  than  at  the  outbreak  of 
war  (when  there  were,  for  ex¬ 
ample,  close  on  one  and  a  half 
million  unemployed),  the  coming 
task  will  be  primarily  that  of  read¬ 
justing  existing  available  re¬ 
sources,  in  such  a  way  as  to  ensure 
the  minimum  injury  to  civilian  pro¬ 
duction  while  fulfilling  the  obliga¬ 
tions  of  the  new  defence  progrram- 
me. 

Redeployment  of  labour,  for  the 
purpose  of  arms  production,  at 
whatever  stage  it  is  introduced  in 
the  process  of  industrial  readjust¬ 
ment,  must  entail  a  slowing  dowm 
in  economic  recovery,  although  not 
a  cessation.  This  has  been  empha¬ 
sised  by  both  the  American  and 
British  governments  in  their  de¬ 
claration  that  the  continuance  of 
economic  recovery  in  the  near  fu¬ 
ture  would  be  essential  "not  only 
to  the  attainment  of  the  board  ob¬ 
jective  but  to  the  attainment  of 
the  immediate  objective  of  greater 
military  strengtli." 

¥  ¥  * 

The  main  impact  will,  at  least  in 
the  first  stages,  be  felt  almost  cn- 
Investors  Mutual  j  tirely  by  those  industries  which 

Please  advise  with  regard  to  the  ,  lend  themselves  most  readily  to 


The  £60  million  Margam  Steel¬ 
works.  for  example,  will  when  com¬ 
pleted  in  1952  give  a  yearly  output 
of  more  than  650,000  tons  of  fin¬ 
ished  steel  and  tinplate,  and  will 
enable  Britain  entirely  to  dispense 
with  imports  of  motor  body  sheet 
from  the  United  States.  Thus  dol¬ 
lars  will  be  saved  for  the  purchase 
of  essential  materials  for  other 
branches  of  industry.  (Although 
additional  U.S. A.  aid  is  anticipated 
for  the  revised  defence  programme. 
Britain’s  dollar  commitments  may 
be  expected  to  rise  considerably.) 

It  may  be  said,  therefore,  that 


Toronto.  —  A  new  American 
appreciation  of  Canadian  promo¬ 
tional  ability  and  knowledge  of  in¬ 
ternational  trade  has  just  been  re¬ 
vealed  by  the  unusual  appointment 
of  a  fast-growing  Canadian  adver¬ 
tising  agency,  and  a  veteran  Can¬ 
adian  public  relations  firm,  “to 
organize  and  publicize  the  first  in¬ 
ternational  trade  fair  to  be  held 
in  the  heart  of  mass-production 
America.” 

Sponsored  by  a  group  of  out¬ 
standing  American  industrialists, 
the  trade  exhibition  will  be  held 
in  Detroit.  June  27  to  July  11, 1952, 
“leaving  adequate  time  for  effect¬ 
ive  organization  and  promotion.” 

The  appointment  for  promotion 
went  to  Walsh  International  Ad¬ 
vertising  Ltd.  (Montreal-Toronto- 
Windsor).  managed  by  John  M. 
Milne,  well-known  in  the  interna¬ 
tional  trade  and  foreign  advertis¬ 
ing  fields,  and  to  Editorial  Services 
Ltd.,  headed  by  Kim  Beattie,  the 
public  relations  subsidiary  of  the 
Walsh  organization,  with  offices 
in  England  and  Canada. 

A  Walsh  advertising  office  has 
already  been  opened  in  Detroit  at 
810  Industrial  Bamk  Bldg.,  with 
John  N.  Ball  as  office  manager. 
Editorial  Services  Ltd.  will  carry 
on  the  public  relations  effort  from 
the  same  office  under  its  American 
name,  “International  Bureau  of 
Public  Relations.’’ 

A  large  appropriation  for  for- 

while  the  Defence  Programme  will 
make  heavy  demands  on  Britain’s 
labour  resources,  vis-a-vis  present 
economic  objectives,  there  do  exist 
a  number  of  mitigating  factors. 

Above  all,  there  is  the  factor  of 
the  British  worker  himself,  with 
his  tradition  of  all-out  support  for 
a  national  cause.  Of  this  the  gov¬ 
ernment  is  well  aware.  It  has  no 
intention  to  reintroduce  labour  con¬ 
trols;  for  it  knows  they  will  not  be 
needed. 


eign  and  American  advertising  is 
involved,  and  an  extensive  public 
relations  program  will  be  neces¬ 
sary,  both  in  the  United  States,  to 
condition  American  industry  to  the 
mutual  advantages  of  international 
trade  fairs,  and  abroad,  to  attract 
foreign  exhibitors  and  visitors.  The 
two  programs  are  already  under¬ 
way. 

Office  Will  Be  Permanent 

J.  M.  Milne  leaves  at  once  to 
visit  industrialists  and  govern¬ 
ments  in  Europe  in  behalf  of  the 
Detroit  fair.  I^t  winter  he  tour¬ 
ed  Western  Canada,  speaking  on 
trade  fairs  in  behalf  of  the  De¬ 
partment  of  Trade  and  Commerce. 

The  new  Walsh  office  in  Detroit 
will  be  permanent.  It  is  intended 
as  the  first  reversal  in  Canadian 
advertising  history  of  the  process 
that  for  years  has  seen  American 
advertising  agencies  opening 
branches  in  Canada. 

Success  in  obtaining  the  major 
American  promotion  by  Walsh 
traces  back  to  the  postwar  alert¬ 
ness  of  W.  George  Akins,  presi¬ 
dent  of  the  Walsh  organization,  to 
the  approaching  need  to  stimulate 
international  trade  to  assist  world 
recovery,  and  then  to  maintain  it. 
He  foresaw  that  great  mutual  ben¬ 
efit  could  accrue  from  the  interna¬ 
tional  trade  fair  idea,  and  toured 
Europe  shortly  after  the  War  in 
behalf  of  the  first  Canadian  inter¬ 
national  exhibition,  later  held  in 
Toronto. 

The  formation  of  Walsh  Inter¬ 
national  Advertising  followed,  with 
affiliated  agencies  in  44  countries, 
to  handle  the  necessary  foreign  ad¬ 
vertising  for  the  Canadian  trade 
fairs,  now  being  held  annually. 
Walsh  aLso  took  over  Editorial 
Services  Ltd.,  Canada’s  oldest 
public  relations  firm,  in  order  to 
broaden  the  Walsh  promotional 
scopie. 

The  American  industrialists  un¬ 


doubtedly  wished  to  utiliza  this 
Walsh  experience  in  trade  fairs 
when  they  gave  the  unusual  ap¬ 
pointment  to  the  two  Canadian 
firms.  The  Walsh  Organization 
has  now  handled  promotion  for  all 
three  Canadian  international  trade 
fairs,  and  the  Canadian  feeling  is 
that  a  successful  American  fair 
will  aid  future  Canadian  exhibi¬ 
tions;  distant  foreign  firms  will  be 
able  to  make  shipments  of  heavy 
exhibits,  such  as  machinery,  serve 
both  purposes. 


The  RED-TAILED  HAWK  is  one 
of  the  most  maligned  birds  we 
hove.  He's  colled  "chicken 
hawk"  by  those  who  ore 
unaware  of  his  habits.  He  lives 
on  mice,  snakes,  gophers  and 
other  pests,  and  should  be 
protected  at  all  times.  His 
large  size  and  red  tail 
identify  him. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 
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New  Issue 


standing  ot  Investors  Mutual  of 
rana<la.  I  am  offered  shares  in 
the  company  which  I  understand  is 
in  the  nature  of  an  investment 
trust  and  would  like  yoiir  advice 


munitions  manufacture  —  that  is, 
the  great  engineering  industries: 
those  which  produce  metals,  ma¬ 
chines,  motors,  aircraft,  locomo¬ 
tives  and  ships. 


before  taking  any  action. — B.W.T.,  !  It  is  these  industrie.s  which  will 
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Winnipeg. 

Inve.stors  Mutual  of  Canada  is  a 
recently  formed  “open  end”  mutual 
investment  fund;  hence  it  is  not 
possible  to  give  any  indication  as 
to  the  standing  and  earnings  there¬ 
of. 

Fund  is  sponsored,  and  is  under 
the  management  of  Investors  Syn¬ 
dicate  of  Canada  Ltd.  which,  with 
its  parent  oiganization  in  the  U.S., 
has  had  a  long  and  steady  record 
of  succe.ssful  operations  in  the*  in¬ 
vestment  field. 

Ba.sed  on  the  background  of  the 


have  to  divert  more  of  their  re 
sources  not  only  manpower,  but 
also  plant  and  material  resources 
—  to  production  for  defence.  For 
the  British  Government  will  not  be 
building  and  equipping  new  indus¬ 
trial  capacity  for  arms  production. 
Metals,  engineering  and  vehicles 
works  in  Britain  at  present  em¬ 
ploy  close  on  four  million  workers 
(out  of  a  working  population  of 
some  23  million  1  or  roughly  three 
quarters  of  a  million  moie  than 
before  the  war. 

Among  the  many  ancillary  in- 


"Teohnical  Clues  Coun.sel  Cau- 
|on’,.’  Is  the  caption  on  the  latest 
iveslment  Letter  Issued  by  Crab- 
j-ee  McLaughlin  (Address  Art. 

McLaughlin,  201  Notre  Dame 


fpt/npiBie 

Igunmei 

PROVIDENCE,  R.l. 

CBAKTRRRP  ISM 
I  One  of  the  Phoenix  of  Horlford  Group 
CANADIAN  DEPARTMENT 
MONTREAL 

CEO.  LYMAN  &  SON 

Limited 

General  Acenie 

McGlLL  bldg..  4SS  McGill  Street 
MONTREAl 


ESSEX  &  SUFFOLK 

Equitobl*  Insurone*  Saeiety 
LlmltaJ  af  Eaglaad 

ESTABLISHED  A  D  IS02 
FIRE  INSURANCE 

Every  Policy  Backed 
By  Great  Besoiirre^ 

CANADIAN  OFFICE,  MONTREAL 
D.  1.  DUNLOP  Meniaer 

CEO.  LYMAN  &  SON 

Limited 

Generel  Asenie 
(cGILL  BLDG..  48k  McGill  Street. 
MONTREAL 

Phone:  HArquette  6241-42 


St 


pal. 


W.,  Montreal. 

*  ¥  ¥ 

Fraser  Companies  Ltd.,  “Can¬ 
ada’s  largest  non-newsprint  pulp  The  Bank  Stocks 

and  paper  company,”  is  the  sub-  Kindly  advise,  through  the  med- 
ject  of  a  review  prepared  by  Alle-  .  him  of  your  Hints  to  Investors 
bone.  A:  Co,  (.Address  Chas.  B.  j  page  as  to  the  qualifications  of 
Allebone,  211  St.  Sacrement  St., 

Montreal). 

¥  ¥  ¥ 

An  outline  study  of  Canada  Ce- 


management  company  and  the  j  dustries  which  will  be  affected 
record  of  other  mutual  funds  of  ’  chemicals  and  radio,  both  of 
Canada,  the  shares  of  Investors  i  vvhich  have  expanded  considerably 
Mutual  should  be  an  attractive  me-  on  prewar.  It  can  be  a.ssumed  that 
dium  of  investment  for  one  desir-  |  these  industries,  too,  will  be  pro- 
ing  stability  of  income  combined  i  ducing  more  for  defence  purposes 
with  reasonable  safety  of  princi-  '  thus  curtailing  civilian  produc¬ 


tion  for  both  home  and  overseas. 

Since  engineering  together  with 
iron  and  steel  account  for  more 
than  one  half  Britain’s  export 
trade,  the  prospects  offered  by  the 
switching  of  numbers  of  workers 
in  these  industries  are  not  encour¬ 
aging  from  the  viewpoint  of  the 
British  peace  economy.  On  the 
other  hand,  there  are  several 


the  Canadian  bank  shares  as  safe  | 
investments.  I  want  a  better  re-  | 
turn  than  can  be  had  toda.v  on  j 
^  ^  bonds  but  cannot  af- 

ment  Co.  Ltd.,  has  been  prepared  |  f„rd  to  take  any  great  chances.  ^  pori_,j,jeration. 

Do  llip  hank  shares  fill  the  bill?  ' 

D.E.P. — .Saint  John. 

Offering  yields  of  between  3  ti 
and  4  >8  per  cent,  the  chartered 


by  .McC^iialg  Bros.  &■  Co.,  which 
summarizes  the  various  factors 
bearing  favourably  on  position  of 
company.  (Address  Hugh  McCuaig. 
276,  St.  James  St.  W.,  Montreal). 
¥  ¥  ¥ 

The  Rail  Strike  and  its  effects, 
should  it  last  for  any  extended 
period  is  discussed  by  Canadian 
Business  Service  In  a  current  bul¬ 
letin.  Outlook  for  the  newsprint 
industry  is  also  discussed  with  a 
review  of  Abitibi’s  position.  (Ad¬ 
dress  George  Anderson,  Northern 
Ontario  Bldg..  Toronto). 


bank  shares  appeal’  to  have  real 


The  first  of  these  is  the  steady 
ii.se  on  productivity  (now  running 
at  about  nine  per  cent  above  the 
level  of  a  year  ago).  It  has  been 
estimated  that  the  increase  in  out- 


Toole,  Peet&  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appralters  and  Valuotort 
Ektotas  Managod 

CALCARY  CANADA 


attractions  today  for  the  investor  put  pgr  worker  will  raise  the  na¬ 
tional  product  in  1950  by  more 
than  £300  million  in  real  terms 
(that  is,  without  allowing  any¬ 
thing  for  higher  prices). 

The  continuance  of  thl.s  upward 
movement  will  clearly  help  to  re¬ 
duce  the  scale  of  the  switchover 
of  labour.  Britain’s  capital  invest¬ 
ment  programme  is  another  factor 
which  will  help  modify  the  demand 
for  labour  in  that,  as  far  as  it  has 
been  completed  or  is  in  process  of 


of  your  type. 

Bank  operations  have  been  in¬ 
creasingly  profitable  in  recent 
years,  as  evidence  the  increased 
dividend  return  an  every  one  of 
the  bank  stocks.  This  has  been 
due  to  the  substantial  expansion 
in  demand  for  commercial  loan.s 
which  has  brought  total  of  these 
up  to  new  high  levels.  There  are  ' 
no  indications  of  any  marked 
change  in  this  situation;  hence 


profit  -making  possibilities  of  |  completion,  it  entails  to  a  large 


banks  remain  good. 

Co-incident  with  expansion  In 
profits,  all  of  the  banks  have 
strengthened  their  position  of  late 
years  and  are  today  in  particularly 
sound  shape.  With  beginning  of 
this  year,  last  of  note-issuing  priv- 


extent  the  further  mechanization 
of  industry,  in  particular  the  en¬ 
gineering  industry. 

it  it  it 

The  completion  of  new  l.idustrial 
capacity  is  a  further  contributory 
factor,  although  an  Indirect  one. 


$25,000,000 

Province  of  Quebec 

3%  Sinking  Fund  Debentures 

To  be  dated  October  1,  1950  To  mature  October  1,  1970 

(Callable  on  or  after  October  1,  1968) 


Principal  and  half-yearly  interest  (April  1  and  October  1)  payable  in  lawful  money  of  Canada 
in  any  one  of  the  Cities  of  Quebec,  Montreal,  Toronto,  Winnipeg  or  Vancouver,  at  the 
holder’s  option.  Coupon  debentures  in  denominations  of  |1,0(X)  and  $500  regi.sterable 
as  to  principal  only.  These  debentures  will  be  subject  to  redemption,  at  the  option 
of  the  Province,  as  a  whole  but  not  in  part,  at  100%  of  the  principal  amount 
and  accrued  interest  on  October  1,  1968  or  on  any  interest  payment 
date  thereafter  on  not  less  than  thirty  days’  notice. 


Legal  opinion:  Messrs.  Montgomery,  McMichael,  Common,  Howard,  Forsyth  &  Ker. 

In  the  opinion  of  Counsel,  these  debentures  will  be  direct  obligations  of  the 
Province  of  Quebec  and  a  charge  as  to  principal  and  interest  upon  the  Con¬ 
solidated  Revenue  Fund  of  the  Province.  The  purpose  of  this  issue,  to  an 
amount  of  $10,200,000,  is  to  provide  for  the  redemption  of  a  loan  of  $11,750,000 
(the  balance,  over  and  above  the  proceeds  thereof,  to  be  provided  out  of  the 
Sinking  Fund  of  approximately  $1,510,000  and  the  Consolidated  Revenue  Fund 
of  the  Province)  and,  to  an  amount  of  $14,800,000,  is  to  make  up,  to  the  extent 
of  the  proceeds  thereof,  a  difference  between  revenues  paid  into  the  Con¬ 
solidated  Revenue  Fund  and  expenses  charged  thereto  as  set  out  in  a  certificate 
of  the  Quebec  Provincial  Auditor. 


A  Sinking  Fund  of  an  am<>unt  at  least  equal  to  1%  of  the  face  value  of  the  outstanding 
debentures  of  this  issue  will  be  provided  annually. 

Particulars  of  the  debt  and  other  financial  statistics  of  the  Province  are  contained 
in  the  circular  which  is  available  on  request. 


Price;  100.50  and  a'jcrued  interest,  to  yield  about  2.96%. 

We,  a.s  principals,  offer  these  debentures  if,  as  and  when  issued  and  received  by 
us  and  subject  to  the  favourable  legal  opinion  of  counsel  above  mentioned  as  to 
the  creation,  form  and  issue  of  the  debentures. 

It  is  expected  that  debentures  in  interim  form  will  be  ready  for  delivery  on  or  about 
’  October  3,  1950. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part, 
and  the  right  is  reserved  to  close  the  subscription  books  at  any  time  without  notice. 
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r  8  THE  FINANCIAL  TIMES,  SEPTEMBER  1,  1950  - 

Better  First  Half  Developments  In  Western 
For  Inter.  Mining  Qj|  FjelJg 

Earnings  Shai^ly  Higher  Qjifjgijj  Activity  Slowed  Down  to  a  Walk  by  Effects 
Shte^bn  Stock^*"  *  *  P'P®-  Cement, 


purchaser  of  oil  from  the  Leduc- 
Woodbend  field.” 

Seventeen  of  Continental's  19 
wells  are  under  production  con¬ 
tract  to  British  American  Oil  Com- 


[  Favourable  Drill  Results 
At  Bulldog  Yellowknife 


tract  to  British  American  Oil  Com- 

T  tA  Bulldog  y^ellowknlfe  Gold 

pany  Ltd.,  while  two  on  Imperial  jilines  has  aiven  favorable  resiilt-a 
Oil  farmouts,  deliver  to  Imperial.  " ,  *®  favorable  results 

,  ^  with  the  main  Matthews  vein  now 

Between  May  and  August  3949  traced  for  a  length  of  over  2,500 


1  Cl  J  ki  n  Ml-  AIL  1  1  the  Continental  wells,  then  com  leei,  oy  approximately  zu,uoo 

etc.,  Stopped  New  Drilling  —  Alberta  Gets  pleted,  delivered  more  oil  to  Brit-  of  diamond  drilling.  Results  obt 

$8,370,526  from  New  Crown  Reserve  Sales  Ish-Amerlcan  than  was  accepted  n^^v  warrant  undergrotmd 

Rv  RAIPH  R  wif  Imperial  from  wells  owned  by  velopment  to  open  up  the  1 

y  ’  others.  During  the  last  11  months,  grade  ore  shoots  outlined  in 

GALGARY  —  Along  with  a  number  of  other  industries  and  however,  British  -  American  has  I  summer’s  work,  officials  state. 


feet,  by  approximately  20,000  feet 
of  diamond  drilling.  Results  obtain- 


intemationai  Mining  Corp.  re-  fo,i/U,oZ6  trom  iNow  L^rown  Keserve  Sales 

ports  for  6  months  ended  June  30th  Uy  ralPH  B.  WILSON 

1950,  net  earnings  after  all  charges 

up  widely  from  figure  for  corre-  GALGARY  —  Along  with  a  number  of  other  industries  and 
sponding  period  last  ye.ar  at  $167,-  businesses,  the  rail  strike  slowed  Alberta's  oilfields  down  to  a 


ish-American  than  was  accepted  warrant  undergrotmd  de- 


Drilling  Started  Discovery  To 

By  Great  Plains  y.~d.d  j«n.  so  Deepen  Shaft 

-  Paymaster  Consolidated  Mines  - 

First  Exploratory  Well  Ltd.  reports  net  earnings  of  Plans  for  Sinking  t< 
Underway  and  Second  $89,899  compared  with  $68,301  for  1,000-ft.  Level  and  Im 
to  Be  Announced  Soon  previous  year  in  presenting  provement  of  Equipmen 

-  report,  D.  H.  Walker,  president,  _ 

The  Great  Plains  Development  states  that  had  it  not  been  for  Toronto.  — •  Discovery  3 


oL^™*^DuI-m^°«le'lal?ii'^onth«^  to  open  uf  the  high  Co.  of  Canada  Ltd.  has%tared^ts*|thr"(^vem^^^  Ls*l*stan7e'*'Min-  knlfV''MTnes,  LMr°rep7r  J  plin 

howPv.r  ouUined  in  this  first  exploratory  well  and  will  get  operations  would  have  re-  ^  propert 

howe^  er,  British  -  American  has  summer’s  work,  officials  state.  drilling  underway  immediately.  In  f  to  a  depth  of  1,000  feet,  expan 

°  Continental  ,j.he  underground  program  calls  the  very  near  future,  a  second  ex-  the  plant  and  camp  sites  and  r 


purchased  less  oil  from  Continental 


I  ing  Act,  operations  would  have  re-  hand  to  sink  shaft  at  propert 
suited  in  a  loss  of  $94,555. 

'  the  plant  and  camp  sites  and  r 

Bullion  output  during  the  year  placement  of  some  early  develop 


009,  equal  to  34  cents  a  share  on  !  walk  insofar  as  development  and  production  are  concerned.  With  rail  'n^'^i'^l  P'*’’*^*'®*®**  for  a  three-compartment  shaft  to  ploratory  well  will  be  announced.  Bullion  output  during  the  year  placement  of  some  early  develop 

outstanding  stock  as  compared  transportation  tied  up,  the  market  for  oil  was  limited  to  Alberta  -u-.a  ^As  a  "result  Co7ient^  weeks,  will  come  aggregated  $1,412,664  against  $1,-  ment  equipment  with  larger  pro 

^^'ith  $96,962,  equal  to  19.7  cents  a  |  province  are  being  supplied  by  tanker  trucks.  claims  it  has  lost  about  $140  000  intervals  and  2,000  feet  of  la-  other  announcements  of  Great  280,056  and  there  were  190,808  Auction  units. 

j  Imperial  Oil  laid  off  20  drilling*- . - in  rewnue.  teral  work.  Company  officials  are  ^ ^  “  tons  milled  compared  with  167,-  All  phases  company  operaUon 

Net  gain  on  investments  for  the  I  crews  and  announced  that  only  j  Redwater  on  previou.s  appiicaUon  points  out  that  wL^sf  I"!  1"!'^ 502.  Ore  reserves  at  the  year-end  n*"®  equalling  or  bettering  produc 

half  year  period  amounted  to  j  ^ells  now  drilling  will  be  complet-  me  appiicauon  points  out  mat  work  »o  that  snnnli.s  snd  .mim.  bieeest  and  one  of  the  most  in-  ^  - 

$242,443,  this  sum  being  comprised  |  ^nd  no  new  ones  started  Bay  Petroleum  Corporation, 


■own  reserve  purchases.  '^®  apphc®’Ilon  points  out  that  -yvork  so  that  supplies  and  equip-  biggest  and  one  of  the  most  in-  j  7  tion  estimates  An  operatini 

Bay  Petroleum  Corporation,  "®'^  companies  organized  ^ere  estimated  at  449,079  tons  5163,060  has  bee^  earne 


Of  a’netgainof  $223,282  onsales|:ntir;ervices  are  restored  |  Denver.  Colorado,  was  the  fifth  ing  to  start  after  the  spring  break-  the  past  year  for  the  exclusive  compared  with  468,684  a  year  ago.  for  seven  months.  Loan  of  $63,00 

of  securities,  $16,500  on  sale  of  !  shortage  of  pipe,  cement  and  other  successful  bidder,  paying  $351,176  e.iv»n  nrodiirtivA’ff.rtriBtiftn  in  th<.  purpose  of  exploring  and  de\el- |  Current  assets  and  current  lia-  secured  in  the  fall  of  1949  has  bee 

BnH  mininir  !  _ _ f  _  in  ...K  given  productive  formation  in  the  -  oping  oil  and  gas  resources  of  bilitles  were  both  hiaher  at  $1.-  — in  e..ii  mi,n  n,i..  _ 


royalty  interests  and  mining  necessary  equipment  is  the  reason  !  bonuses  for  three  legal  sub-  would  cet  the  ^larne  market 

Co"  development.  I  divisions  in  the  south  Woodbend  ^ased  on  the  overall  demand 

A  .  ^  ^  Dredpng  Co.  ^  producing  wells  :  ^he  Leduc  field,  where  3,,  purchasers.  British  Ameri- 

^  7b,  writrdoT'S  Ti?'  have  been  shut-in  because  of  the  Production  is  being  obtained  from 
ten  off,  less  wnte-down  of  $12.-  .  n^earby  wells  in  both  the  D2  and  3,,^^^  output  through  the  com- 

000  m  company  s  investment  in  ^  shutdown  of  produc-  i  ^3  zones  of  the  Devonian.  purchaser. 


have  been  shut-in 


can  and  others  would  obtain  their 


?ut7Srof  fn7ome''a7fixpen';'i  '  i  r  i  British  American  and  Imperial  7ill 

Matement  of  income  and  expenses  Edmonton  are  nearing  I  from  the  sale  of  oil  rights  on  30  .  ,  nnncinal  nurVhas-  Ik  f  / 

.  year  shows  income  of  ,  3„„„  quarter  section  parcels,  and  one  ^"3  SLu  oirbut  boZcom-  k 

$9,028  from  dmdends  royalties,  ,  ,  full  section  of  wildcat  lahds.  Com-  [  havr  the!r  01^  nriucT-  '  n"  T 

etc  and  expenses  of  $84  462^  re-  j  L3^g3  !  panics  participating  in  these  pur-  |  ^^,,3  ,^^3  j,3y3  jimited^daily  ac- 

suiting  in  a  net  los.s  of  $75,433.  ■  romplted  by  this  time  there  would  chases  included :  Crown  Trust  Com-  !  /rom  their  own  wells  in  I  ^3®.  .f' 

Net  asset  value  of  corporation  s  have  been  no  marketing  problem  pany,  British  American  Oil  Com-  1  varion..  fields  the  mmta  heine-  i  ^®'"® 
489,97.3  shares  of  common  Stockland  production  could  have  gone  !  pany  Ltd.,  Globe  Oi^  Amerada 

outstanding  was  $2,897,065  as  at  !  on  at  a  normal  rate.  Petroleums.  Canadian  Gulf.  Great  ;  j**'®®®  Dtd. 


D3  zones  of  the  Devonian. 

Another  $191,471  was  realized 


mon  purchaser. 


purpose  of  exploring  and  devel-  Current  assets  and  current  lia-  secured  in  the  fall  of  1949  has  bee 
oping  oil  and  gas  resources  of  j  bilitles  were  both  higher  at  $1,-  repaid  in  full.  The  mill  rate,  no 
Approve  Reorganization  Western  Canada.  ,605,560  and  $100,942  respectively,  joo  tons  dally,  has  been  steppe 

Plan  for  Condago  Mines  with  sponsorship  of  a  group  of  to  working  capital  of  up  more  rapidly  than  anticipat 

-  the  leading  investment  houses  of  51,504,618  against  $1,464,697.  Present  operating  costs  at  $16  pe 

Stockholders  of  Candego  Mines,  Canada  and  the  United  States,  ^  •  ton  are  $2  per  ton  less  than  esti 

Ltd.,  at  a  special  meeting  ap-  $10,000,000  was  raised  for  the  Salmita  Reports  On  I  mated. 


^  [proved  a  capital  rearrangement  I  Great  Plains  Co.  in  April  from  Drillina  Proarecc 
Bruish  American  and  Imperial  ,  yyrjjich  will  mean  an  exchange  sale  of  notes  and  capital  stock  *  ° 


rilling  Progress  Development  work  on  the  Nortl 

o....  I.  -  -  -  -  — I- —  -  -  zone  at  the  375-foot  level  shows 

ers  of  Albwta  <Jil  buf  bo^h  com7  four^  scares*  n^  he^d*^l  nations.  That  huge  salmita  Consolidated  Mines  re-  higher  grade  of  ore  than  on  th 

ers  01  Aioeria  on  oui  ooin  com  four  shares  now  held  and  which  sum  was  raised  with  the  low  o  f/.t»i  q  i^ao  a  »  level  above  Essential  siinnlies  suf 

rep  Lees  from  thin  .  .  .  commission  cost  of  4.5  p.c.,  despite  pany’.s  property  in  ?he  Courageous  February.  1952,  are  en  route  t 

the  various  fields  tL  ^ota  being  i  k  a  f  i  7  ^  company  had  not  L3ke  section  of  Yellowknife.  Of  Yellowknife. 


outstanding  was  $2,897,065  as  at  !  on  at  a  normal  rate. 

June  30.  1950.  as  compared  with  j  *  x  « 

$4,543,396  on  December  31,  1949.  a 
decrease  for  the  six  months  of  $1,-  I 

646,331.  This  decrease  resulted  ’  to  the  lush  Redwater  field  and  at 
from  a  distribution  to  stockholders  '  ^he  Excelsior,  Campbell  and  Bon 
of  $1,469,919,  and  a  decrease  of  !  fields  were  immediately 

$343,421  in  net  unrealized  appre-  ,  ®‘^“'^-to-  Fields  linked  with  re- 
ciation  of  investment.s  les.s  n^t  in-  !  fmeries  by  pipeline  like  Leduc- 


Petroleums  Canadian  Gulf  Great  well  as  the  amounts  |  Mines  Ltd.  New  financing  will  in- 

S  D«e>op”“;  1.500.000  .h„Ps  to*  „«  the 

poHor  01,  o,  Ca.„or»,..  Loduo  |  “  *“ 

West  New  British  Dominion  and  |  ^f  I  ®«-®  exemsed^ _ 

the  Royal  Trust  Company.  ;  Redwater  wells  from  which  it  is  '  Wa.W  ftSI 

*  *  *  =  committed  to  take  oil.  and  also  be- I  Oll^  PrOdUCtlOn 

Twenty-three  more  wells  were  j  cause  the  company  is  committed  ^  Makes  Daily  Record 
completed  in  Alberta  last  week.  20  I  as  the  only  purchaser  of  Stettler  - 


this  amount,  2,100  feet  was  com-  The  company  reports  10,280  fin 
pleted  with  the  X-ray  drill  and  ounces  of  gold  and  895  ounces  o 
1,400  feet  with  standard  drill.  silver  were  produced  from  Januar; 


$343,421  in  net  unrealized  appre-  ,  leius  “  1  «  j  •  a,k  »  1  ..  1  oa  I  »k  1  k  .  q*  ffi 

ciation  of  investments  less  net  in-  !  fmeries  by  pipeline  like  Leduc-  |  completed  in  Alberta  last  week.  20  1  as  the  only  purchaser  of  Stettler 

come  of  $16”  009  I  Woodbend.  Golden  Spike.  Joseph  ^  of  which  are  oilwells.  one  a  gas  [  oil,  to  accept  less  oil  per  day  from 

Balance  sheet  at  mid-vear  shows  |  Lake  and  Whitemud  have  been  well  and  there  were  two  failures,  its  own  and  other  Leduc  and  R^- 

cash  amounting  to  $669  624  receiv  i  to  continue  production  ac-  I  Completions  since  the  first  of  the  ,  water  wells  than  Imperial  was  able 

nbles  of  $38,142,  investments  and  !  to  field  quotas.  I  year  now  stand  at:  443  oilwells  25  to  accept. 

advances  totalling  $1,546,969  and  Redwater  was  partly  opened  up  ,  gas'^a’to  and  120  dry  holes.  Thir-  .  j* ,  *a  ^  k  n  -i 

prepaid  items  at  $12,695.  Accounts  over  the  weekend  when  the  pipeline  i  t®®a  of  the  w-ells  completed  last  Joseph  L^e  and  Campbell  oil 
payable  amounted  to  $9 118,  and  from  Redwater  to  Edmonton  which  1  "’ook  wre  in  the  Redwater  field,  fields,  the  best  two  oil  pools  to 

taji  provision  was  $4  684  will  link  up  with  the  line  to  the  f>''e  being  drilled  by  Imperial,  four  date  discovered  by  independents  on 

_  head  of  the  Great  Lakes  was  com-  by  the  Pacific  Petroleums  group,  farmouts  from  Imperial  Oil  Ltd., 

U..U  pleted.  and  with  a  pump  installed  I  three  by  Western  Leaseholds  and  delivered  a  total  of  13,841  barrels 

DGrrer  rirsr  naiT  Redwater,  oil  started  flowing  '  e’’®  by  the  Seaboard  -  Honolulu-  of  crude  in  July  valued  at  $43,745. 

For  Sylvanife  Gold  |  through  the  ime  to  the  Edmonton  i  Barnsdall  team.  All  were  success-  Joseph  Lake  accounted  for  7,450 

-  '  refineiy.  j  to  getting  production.  I  barrels  worth  $24,251  while  Camp- 

Sylvanite  Gold  Mines  Ltd.,  re-  |  j-gj.  market  has  not  been  I  -^t  Leduc.  Imnerial  placed  an-  I  bell  delivered  6,391  barrels  valued 


cessary,  because  of  the  rapid  in-  |  exercised.  '  Strong  {Joints  of  Great  Plains  Most  of  the  work  was  confined  f®  July,  inclusive,  valued  at  $396, 

crease  in  the  number  of  Leduc  and  !  _  were  and  are,  management  and  j^g^  Olsen  showing  and  the  Yhe  mill  treated  17,294  ton 

Redwater  wells  from  which  it  is  '  vi/«.l.l  rtSI  Pmrli.j-eijtm  sponsors  ip  president  of  the  .,g.,  ygj„  ^j^g  showing,  of  o*"®  averaging  $23.87  per  ton  an 

committed  to  take  oil.  and  also  be-  j  ”0^1®  rroauCtlOn  company  is  Lewis  W.  MacNaugh-  1^3^33^  jj^n  results  are  as  follows:  recovery  by  amalgamation  an< 

cause  the  company  is  committed  ,  Makes  Dally  ReCOrd  f®"’  well-known  geologist  who  is  on  the  “A”  vein  cyanldation  averaged  96.28  pe 

as  the  only  purchaser  of  Stettler  -  President  of  the  Texas  con-  returned  values  of  $106.64  and  Operating  costs  Wf/.-e  $313, 

oil,  to  accept  less  oil  per  day  from  :  New  York  —  World  production  ^rtnership  of  Degolyer  jjjg  gg  across  6  inches  at  depth  1^6  and  $79,343  is  payable  to  th 

its  own  and  other  Leduc  and  Red-  !of  crude  oil  for  the  first  time  in  MacNaughton  vice  presi-  55  feet.  Hole  No.  85  on  the  company  under  the  Emergenc.' 

water  wells  than  Imperial  was  able  1  history  has  gone  above  10,000,000  uent  in  charge  of  exploration,  with  .,q.>  gou^h  gave  $11.93  across  Gold  Mining  Assistance  Act. 

to  accept.  barrels  daily,  according  to  the  OU  headquarters  in  Calgary,  is  N.  W.  2,5  fet  at  depth  of  95  feet.  Hole  - 

If  *  j  and  Gas  Journal.  Nichols,  Exploration  Manager  in  gj  3,3^  ^^g  ,.g„  ^g.^^  QUEBEC  CHIBOUGAMAU  j 

Joseph  Lake  and  Campbell  oil  ’  Estimated  output  for  June  was  Superior  Oil  jgg  jgg^  3^^^^  returned  a  copper  ore  deposit  is  beini 

fields,  the  best  two  oil  pools  to  I  10,438,000  barrels,  a  6  per  cent  ^  Laiitomia  until  his  resignation  values  of  $84.38  across  a  foot  at  indicated  by  diamond-drilling  a 
date  discovered  by  independents  on  increase  over  May  and  nearly  15  accept  the  Great  Plains  post,  jepth  ©f  46.6  feet.  Quebec  Chibougamau  Goldfields 


its  own  and  other  Leduc  and  Red-  !of  crude  oil  for  the  first  time  in  MacNaughton  vice  presi- 

water  wells  than  Imperial  was  able  1  history  has  gone  above  10,000,000  uent  in  charge  of  exploration,  with 
to  accept.  barrels  daily,  according  to  the  Oil  headquarters  in  Calgary,  is  N.  W. 

If  If  *  [and  Gas  Journal.  Nichols,  Exploration  Manager  in 

Joseph  Lake  and  Campbell  oil  ’  Estimated  output  for  June  was  Superior  Oil 


I  will  link  up  with  the  line  to  the  f'^'e  being  drilled  by  Imperial,  four  [  date  discovered  by  independents  on  increase  over  May  and  nearly  15  accept  e  Great  Plains  post,  depth  of  46.6  feet.  Quebec  Chibougamau  Goldrields 

head  of  the  Great  Lakes  was  com-  by  the  Pacific  Petroleums  group,  I  farmouts  from  Imperial  Oil  Ltd.,  per  cent  over  June  of  1949.  Yhe  company’s  first  drill  test  Resident  Engineer  Harvey  Sing-  Ltd.,  Philip  M.  Malouf,  president 

pleted.  and  with  a  pump  installed  I  three  by  Western  Leaseholds  and  I  delivered  a  total  of  13,841  barrels  T^e  United  States,  Venezuela  *’®  at  Smoky  Lake,  around  60  g^.  expresses  the  opinion  that  states  in  a  progress  report, 
at  Redwater,  oil  started  flowing  '  c"®  by  the  Seaboard  -  Honolulu-  of  crude  in  July  valued  at  $43,745.  and  the  Middle  East,  world’s  northeast  of  Edmonton  and  southeast  zone  is  closely  related  to  He  said  four  consecutive  inter 

i  through  the  line  to  the  Edmonton  i  Barnsdall  team.  All  were  success-  |  Joseph  Lake  accounted  for  7,450  major  producing  areas  —  each  ®°’"®  the  Olsen  showing  with  quartz  and  sections  on  a  length  of  32  feet  ii 

'  refineiy  j  to  getting  production.  j  barrels  worth  $24,251  while  Camp-  showed  a  sharp  production  rise.  "^^ter  oilfield.  Great  Plains  will  3^  intervals  along  the  whole  ®one  A  on  the  tip  of  Merrill  Is 

I  «!o  far  the  market  has  not  been  I  At  Leduc.  Imperial  placed  an-  bell  delivered  6,391  barrels  valued  Russia  and  its  satellites  pro-  well  under  a  farm^t  distance  between  the  two  show-  ^nd  indicate  a  mineralized  zon. 


Resident  Engineer  Harvey  Sing-  Ltd.,  Philip  M.  Malouf,  president 


ful  in  getting  production. 

At  Leduc.  Imperial  placed  an- 


ports  net  earnings  of  $226,812  for  t  lo^^.g^od  by  the  situation  in  which  !  other  four  wells  on  production  and  i  at  $19,493 

CM  ».»A  -lOKA  I  _ *. _ _ 1 _  rwt_  ^  !  rpv  T-..- 


duced  856,000  barrels  of  crude  a  a&reement  with  the  Seaboard  Oil  Salmita  will  continue  drill-  to  60  feet  wide  showing  chal 


6  months  ended  June  30,  1950.  i  ..  mdiistrv  finds  itself  but  I  Okalta  Oils  got  one  producer.  The  [  The  Joseph  Lake  field  with  14  day  in  June,  it  is  estimated.  Pro-  Comprany  of  Delaware  group,  for  a  operations  for  the  balance  of  coPyrR®  impregnation  through 

This  was  equal  to  6.9  cents  per  [  rather  the  reverse  has  been  the  \  tone  Stettler  completion  last  week  I  successful  oilwells.  is  located  about  duction  in  the  United  States  was  p.c.  interest  in  the  well  and  in  ^j^g  3g33Qn  out. 

share  and  compared  with  figures  :  ,  ,,  traders  are  nleased  ""'i®  placed  on  production  bv  Can-  '  22  miles  east  of  the  Leduc-Wood-  established  at  5,358,000  barrels  ®  substantial  portion  of  two  ad-  - 

of  $136,833,  or  4.1  cents  per  share  '  ®^®  °  ThLo  fs  no  i  adian  Gulf  Oil  Companv.  A  group  '  bend  field  and  yields  oil  from  the  daily.  joining  reservations  held  by  Sea-  it  will  be  a  test  of  cretaceous  and  Edmonton.  —  All  oil  drilling  b; 

-  -  - .  .  .  .  .  o\er  tnis  situation,  mere  is  no  , -  i  k  . .  .  ...  .  board  -  Honolulu-Bamsdaal-Great  devonian  formations  down  to  the  Imperial  Oil  Ltd.,  will  be  suspend 


for  corresponding  period  of  last  j  reason,  however,  whv  holders  of  oil  I  of  Calgary  independents  and  indi- 
year.  |  become  par^ckv  be-  viduals  got  a  gaswell  in  the  Camp- 

Gross  income  for  the  period  in-  g3r,3g  ^^e  present  situation  for  '  bell  field, 
creased  to  81,016, 7<8  from  $910.-,.,.  .  o-rantoH  1  Farrol  rule  T.t,i  Alhprtn  itifle. 


Viking  sand.  Companies  interest¬ 
ed  are  Imperial,  Superior.  General 


A  British  fuel  expert  estimates  Plains-Seaboard. 


fragmental  lime  —  around  3,500  ed  when  present  wells  are  complet 


!  Pete,  Kroy  and  Jupiter.  The  Camp-  the  world’s  petroleum  reserve  Smoky  Lake  No.  1  will  be  drilled  ft.  Seaboard  of  Canada  is  now  ed.  company  officials  announce 


t  is  generaUv  taken  for  granted  !  Farrel  Oils  Ltd.,  Alberta  inde-  |  bell  field  is  located  11  miles  north-  I  i®  down  to  about  a  50-year  supply  |  in  LSD  16  5-59-17  W  4th  three  moving  J.® 

.K,f  .ka  ,..iii  AAt  L  inno-  '  npnHpnt  faiipH  tA  <rpt  nPAHnAtinn  ’  vvest  of  Edmonton  and  produccs  oil  i  at  present  production  rates.  miles  south  of  Smoky  Lake  town,  pected  to  spud  in  this  weekend.  supplies. 


handled  ;  ^j^g  industry  will  not  be  'ong  '  pendent,  failed  to  get  production  I 


84.100  tons  of  ore  and  produced 
24,250  ounces  of  gold  bullion.  Mill 
tonnage  in  the  1949  period  was 
higher  at  84.829  tons,  but  bullion 
output  was  only  23,864  ounces  of 
gold. 

Working  capital  increased  dur- 


going  full  steam  ahead  again  once  i  at  its  exploratory  test  four  miles  ;  from  the  lower  Cretaceous.  Red- 
the  stike  is  out  of  the  way.  I  west  of  Leduc  and  the  other  fail-  i  water  Leaseholds  Limited  group 


the  stike  is  out  of  the  way. 
¥  »  ¥ 


ing  the  six  months’  period  and  ^^st  few  days  of  the  strike,  but 
stood  at  $1,032,124  at  the  end  of  Thursday  and  Friaay  the 


There  was  a  slight  decline  in  the  |  Ltd.,  of  Edmonton,  on  an  east  ex¬ 
price  of  the  stocks,  and  buyers  and  tension  effort  in  the  Excelsior 
sellers  were  very  scarce  during  the  area. 


ure  was  charged  to  Aberdeen  Oils  1  bas  successfully  completed  six  oil- 

T.tH  Af  TTHmAntAn  An  nn  AnQf  bv-  WCllS. 


MINING  MARKET  RECORD 


June,  compared  with  $036,749  six 
months  before.  I 

Baniaf  Has  Operating 
Profit  for  6  Months 


nsion  effort  in  the  Excelsior  ¥  I 

ea  Legion  Oils  Limited,  private  Cal-  I 

^  gary  independent,  has  obtained 

success  on  a  farmout  from  the  Stock, 
Permits  for  exploration  of  an-  pacific  Petroleum  group  in  North-  Aoad. 


Transactions  en  TORONTO  STOCK  EXCHANGE 


Last  Sata 

Low  Tuesday  Chance 


,  market  moved  upward  again  witn  ■  other  218.909  acres  of  Crown  ex-  ^.g3t  3^^  has  staked  location  A^Uc-ho  . 

I  many  stocks  advancing  above  pre-  i  pioration  reservation  lands  were  for  another  driller,  quarter  of  mile  ^.'.T^Nrphe 

;  vious  highs  whde  otters  regained  ;  .gsued  by  the  Alberta  government  g33t  of  the  first  well.  The  initial  Am.  Y.K. 

early  losses.  On  Fnday  of  last  ;  j^gt  week.  The  lands,  taken  out  potential  of  the  first  success  was  :^;:X"Hur  ’ 

week  the  volume  of  -  oil  .shares  py  four  different  groups,  are  locat-  reported  to  be  1,500  barrels  daily. 

.  traded  on  the  Calory  Stock  Ex-  ^  ed  in  Northwest  and  Central  West  ^ggigo.3  f3r^out  covers  two  , 

I  c  ange  increasei  y  more  n  a  Alberta.  legal  subdivisions  located  on  a  . 


Official  report  covering  oper-  |  100.000  .shares  over  previous  days 
ations  at  Barnat  Mines,  Limited,  |  of  the  week. 


Largest  single  spread  was  taken  quarter  section  purchased  by  the  .vrmi)itice 


for  the  first  half  of  the  current 
fiscal  year  states  that  during  the 


*  *  *  Company  in  the  Ha' 

The  big  news  ^  of  the  week  was  Alberta 


up  V  tt'-uuiii  auiuit  1  r'aciiic  gioup  iruiii  viie  Aluei  Lct  \thona 

Company  in  the  Hay  River  area  of  government  for  a  cash  bonus  of  Atlas  Vk. 

■VAT-tViuracf  AllsArta  Qft  1 0R  nrrpc  has  aaa  -.1,,,.  „  aC  -r,,,,.  .\ubf*I|p 


period  106.499  tons  of  ore  was  the  sale  of  additional  Crown  re-  | 


98,196  acres  $ioi,000  plus  a  royalty  of  15  per 


The  Seaboard-  I  cent.  Legion  obtained  the  80  acres  Aunor 
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milled  ttr  a  daily  average  of  588  serves  by  the  provincial  govern-  Honolulu-Barnsdall  group  got  an  j  for  an  unstated  cash  payment  and  !  •• 

tons.  The  Fold  and  silvpr  rerovpr-  ,  mpnt  bv  which  Alberta  s  treasury  _  ,  _ ,  --- _ .  ...  __  ...  i  litirnat  - 


tons.  The  gold  and  silver  recover-  ,  ment  by  which  Alberta  s  treasury  27,593  acres  in  the  Wa-  a  25  per  c 

ed  amounted  to  $412,037.82  includ-  was  enriched  by  $8.3.0, .120^  Roy-  ^^^^3^  3j.^3  5^  northeast  of  fic  group, 

mg  $37,176.15  from  the  premium  alite  Oil  Company  on  a  o0-50  m-  Lake.  Davies  Pet- 

on  U.S.  funds  or  $3.88  per  ton  terest  basis  with  a  Canadian  In-  Ltd.  obtained  19,200  acres  Shell  Oi 

«^i”®d.  vestment  group  headed  by  E.  H.  ^  m  north  .,a  .io  » 


additional  27,593  acres  in  the  Wa-  |  a  25  per  cent  interest  to  the  Paci-  iinr.vmin  l.  .i.... ..  8." 

bishaw  area.  54  miles  northeast  of  |  fic  group.  .  *^*'-1 

Lesser  Slave  Lake.  Davies  Pet-  if  41  ¥  nevcoiirt  10,11 

roleums  Ltd.  obtained  19,200  acres  |  Shell  Oil  Company  has  stepped  . 

in  Shaw  Creek  area,  10  miles  north  up  its  exploration  program  in  itonviile  .  .'>,.■>( 


^  the  western  half  of  Lesser  ,  Western  Canada.  The  company  I 

$80,9.6.83  IS  receivable  under  the  Calgary  and  Eastern  Canada  paia  ;  Laj^e.  Harold  L.  Straight,  of  :  has  started  two  additional  geo- 


Emergency  Geld  A.ssistance  Act.  $5,004,900  for  oil  rights  on  four 
Operating  costs  amounted  to  $426,-  '  quarter  sections,  or  a  total  of  640 
176.48  or  $4.00  per  ton  milled  of  acres.  Three  of  the  quarters  are 
which  $111,992.19  or  $1.04  per  ton  '  in  the  Simmons  sector  of  the  field 
was  expended  on  exploration  and  while  the  fourth  quarter  is  located 


development. 

The  source  of  the  ore  hoisted 


$0,004.9  or  01  ®  I  Edmonton,  took  out  73,920  acres  j  physical  parties  to  work,  incrcas-  '/tro*ia„  '\l' 

quarter  sec  10ns,  or  a  o  a  o  1  Crown  lands  in  the  Chip  Lake  i  ing  the  number  of  units  working  lUiiia.Iisoii 
acres.  Three  of  the  quar  ers  are  located  65  miles  west-north-  I  for  Shell  to  ten.  Seven  of  these 

in  the  Simmons  sector  of  the  field  ,  Edmonton.  |  are  in  Alberta  and  three  in  Saskat-  f’.  «•  L  ’ 

while  the  fourtn  quarter  is  located  .  .  iiuII.Iok  .... 
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in  the  northwest  sector. 

The  Alberta  government  has  re- 


was  as  follows:  —  Sladen  63.847  ceived  the  handsome  sum  of  $55.-  , - , — - - .,  _ - _ _  _ _ *.k„-  . 

tons  grading  $3.32;  South  Zone  585,538  from  the  sale  of  Crown  light  crude  oil  in  the  Devonian  at  ;  All^rta’a  rich  oil  melon  9'**'”  '  •• 

32.080  tons  grading  $.3.88;  and  reserve  oil  and  gas  leases  since  the  a  wildcat  in  the  Flint  area  about  ■  ttpHopoI  o-Avommont  haa  Cent'  I’nn-  ' 

North  Zone  11.407  tons  grading  beginning  of  1948.  Of  that  total  35  miles  southeast  of  the  Leduc-  .  -  •,  _i„Kte  „„  Indian  <-''"'''<‘i>ia<i. 

cBoi  6  6  s  .„p„p  KaJ  Woodbend  nil  field.s  ami  12  miles  i  ^'i"0“"ced  that  oil  rights  on  Indian 
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North  Zone  11.407  tons  grading  beginning  of  1948.  Of  that  total  35  miles  southeast  of  the  Leduc- 
$8,93.  the  Redwater  area  alone  has  |  Woodbend  oil  fields  ami  12  miles 

‘‘When  the  No.  3  shaft  is  .sunk  brought  in  $49,254.69.5  while  the  |  southwest  of  Camrose.  The  well 

and  the  new  plant  completed,”  re-  Leduc-Woodbend  area  .sales  have  :  flowed  oil  during  a  test  of  the 

jKjrt  .states,  “the  larger  hoi.st  at  produced  a  revenue  to  the  govern-  |  Devonian.  Coring  and  testing  is 

the  No.  2  shaft  will  be  moved  and  !  ment  of  more  than  .$2,500,000.  j  continuing  in  that  horizon.  The 
replaced  by  the  one  at  No.  1  shaft,  i  ¥  ^  •¥  |  tol  flow  in  the  finst  test  was  esti- 


southwest  of  Camrose.  The  well  ^nds  on  the  Louis  Bull  and  Er- 
floweiJ  oil  during  a  test  of  the  wineskin  reservations  in  Central 
Devonian.  Coring  and  testing  is  Alberta  will  be  offered  for  explo- 
continuing  in  that  horizon.  The  '•®tion  permit  September  7.  Addi-  Cah.  Lake 
oil  flow  in  the  finst  test  was  esti-  ‘tonal  Indian  lands  on  the  Blood  ‘r”!;;;;;";;,,,, ' ' 


repiaucu  uy  uie  one  at  ino.  i  snart.  '  I  ***  c^MifUstr^ef  ai 

Hoisting  of  the  low  grade  ore  in  ,  The  first  eight  months  of  this  mated  at  700  barrels  daily..  The  i  Frminps:kin  and  Mon-  Astoria 


the  No.  1  shaft  will  then  be  dis-  j’ear  brought  the  government  $32,-  '  gravity  of  the  crude  was  found  to 

continued  and  the  mill  tonnage  j  852,541  from  Crown  reserve  sales  ;  be  34  degrees  API.  The  well  is 

obtained  from  the  better  grade  compared  with  $19,568.5.56  in  1949  now  at  a  depth  of  4,529  feet  and 

ores  in  the  North  and  South  zones,  and  $3,164,411  during  1948.  It  is  a  further  drillstem  test  will  be  run 

This  tonnage  will  be  derived  from  interesting  to  note  that  a  good  part  at  that  depth. 

the  present  operating  slopes  in  the  of  the  revenue  from  the  sale  of  i  ;j>  ^  ^  , 


berta  and  Ermineskin  and  Mon-  j  I'p'lV,":' 

!  tana  reservations  will  be  offered  (ion'  c.  cad. 

fAr  lAa«P  '  Diniucsne 

I  lease.  ,  , 

!  Indians  of  the  respective  tribes  l  Con.  Howey 


the  present  operating  slopes  in  the  of  the  revenue  from  the  sale  of 
South  zones  and  from  slope  pre-  Crown  reserves  and  income  receiv- 
paration  work  in  the  North  Zone.  ed  from  royalties  are  being  ear- 
‘‘With  the  increase  in  the  marked  to  pay  off  Alberta’s  debt, 
amount  of  ore  obtained  from  the  Premier  E.  C.  Manning  has  esti- 


now  at  a  depth  of  4,529  feet  and  i  lease.  i.  I  Linle 

a  further  drillstem  test  will  be  run  |  Indians  of  the  respective  tribes  ,  (:o„  Hoxv,.y 
at  that  depth.  !  .b®,  the  beneficiarie.s  of  .any  , 

:  fee.«5  and  cash  bonuses  paid  for  the  Hochrtte 
*  ,  ,  ^  *1  tracts,  and  of  the  normal  royalty  rum 

Another  wildcat  discovery  A-as  ^  gny  production  that  might  be  j  Croiuor  — 

made  last  week  by  the  California-  :  ^ptained  from  development.  The 
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ked  to  pay  off  Alberta’s  debt.  ,  Standard  Company  north  of  the  ,  roceeds  will  be  admini-stered  by  DHnlif  ...■.' 
nicr  E.  C.  Manning  has  esti-  ^  Leduc-Woodbend  field.  The  initial  j  department  of  Indian  Affairs  !!!  “;', very  " 


Nortt  Zone,  a  subsequent  increase  mated  that  Alberta  will  be  debt  j  drillstem  test  at  interval  4,962  to  j  benefit  of  each  tribe. 


El  Pen  Ray  Acquires 
Newlund  Area  Claims 


in  production  can  be  anticipated."  ,  free  within  another  10  to  15  years  j  4,973  feet  brought  a  flow  of  36.5  ;  tenders  accompanied  by 

- — - - •  -  Second  largest  slice  of  bonu-ses  }  gravity  crude  at  the  rate  of  702  in  favor  of  the  Receiver  Duvay  . 

El  Pen  Ray  Acquires  the  last  sale  came  from  Dome  j  barrels  hourly.  The  well  is  con-  ;  gene,. 3,  Canada  will  be  accept-  g:,st''"M»i.lrt.' ‘ 

NawIuiiH  ArM  rinime  ,  Exploration  (We.sterni  Limited,  .siderably  higher  on  D3  than  the  |  p^,  ^p^  director  of  the  Indian  {•:«?»•  •5"i‘ . 

newilina  Mrea  V^iaims  1  big  oil  inve.stment  firm  shared  by  imperial  Stony  Plain  toscovery  ;  branch.  Department  of  1  KUilina  !  i! 

„  ■  :  Dome  Mines  Limited  and  Cana-  well,  which  recently  found  a  thin  ritWAnehin  and  Immieratirtn  Ot-  I’ci-H'-y  — 

El  Pen-Rey  Mines  Ltd.,  reports  •  dian-U.S.  investors.  Do:ne  Ex-  I  section  of  oil-bearing  D3.  Stony  ‘  '  tt  3  p.m!  Thur.^day,  I5:;r;»n„rt,l«e 

that  a  group  of  34  claims  has  been  pioration,  whose  Redwater-Excel-  plain,  after  perforating  one  ;  c,  ^  '  I'ed.  Kirk.  — .. 

purchased  in  Pickerel  Township,  operations  are  carried  out  in  I  at  the  top  of  the  D3  flowed  at  more  ,  ^ 

in  the  1  ®wtond  Mines  area  of  the  a.ssociation  with  Western  Lea.se-  |  than  100  barrels  daily  and  is  being  niirine-  the  week  ended  Aueu.st  I  . 


Sealed  tenders  accompanied  by  i),',m,i,ia  is.Toe 

eque  in  favor  of  the  Receiver  ,i3‘,Mi 

meral  of  Canada  will  be  accept-  .Malart .  2.'i,r>.}» 

by  the  director  of  the  Indian  .  l('’iS7:l 

’fairs  Branch.  Department  of  1  lihiona 


ratiom,  Ot- 1 
Thur.sday,  j  t'alconbrlilKr 


purchased  in  Pickerel  Township, 
in  the  Newlund  Mines  area  of  the 

ttri^  No?th"‘SortSn‘of"thr  pro'  Calgary,  paid  $1,-  |  placed  on  pump  to  determine  i  14", 'before  th®  ®tnke)  the  report  |  "iuji’s”"!.. 

pertv  lies  aboia  on^half  mUe  ellt  Redwater  4uarters  potentialities.  If  Cal-Standard  has  ,  ^be  Alberta  Petroleum  and  Na-  |  . 

of  tL  Newlund  Mines  east  boun-  '  in  the  Simmons  sector.  |  tapped  the  same  reef  as  Imperial  ,  ^^^3,  ^3^,  conservation  Board  (jakl  Karic  . 

dLv  or  the  i^dlcaLriine  Of  ■  ^he  third  largest  payment  came  Stony  Plain  it  is  possible  a  new  ,  ^^owed  oil  production  had  increas-  [ 

strike  of  the  favorable  formations  '  Exploration  Com-  j  oilfield  is  in  the  making  a  few  ;  ^^^e  than  5,000  barrels  daily  to  :  ;|;;j;}i.«;vk  . 

in  the  area.  pan v,  Calgary  -  based  Canadian  miles  we.st  of  Edmonton.  I  set  a  new  all-time  record.  The  >  irrah  noii;;,: 

Preliminarv  diamond  drilling  on  ®.Y  ^ccesse.s  were  re-  ^3j,y  average  production  from  . 

the  claims  ha.s  been  done,  it  i.s  "®^aco  paid  $954,000  in  cash  ^  ported  at  the  Campbell  basal  Cre-  ,  .  673  wells  was  84,690  barrels  of  luJumir 


¥  ¥  ¥  i  lilaiit 

During  the  week  ended  August  I  {ijj.',*',,* 


Kirk. 
I-'robl-shiT 
(tinnt  Y.K. 
(illlirs 


<r<)<l>  L. 
((oldfilo 


in  the  area. 

Preliminary  diamond  drilling  on 
the  claims  has  been  done,  it  i.s 


t  ne  '  (;rtth.  Bousq. 

from  i‘" 

,  .  (lUlf  Lead  . 


1,673  wells  was  84,690  barrels  of  Ifunnar 


stated,  with  three  holes  completed  ‘®  ®"®  ^‘®'^  Y^®  .■^®®®P‘’  crude  oil  and  natural  gasoline,  ! aim ‘‘ 

in  two  widely  separated  sections.  I  to  the  Simmons  .sector  of  Red-  Lake  Viking  sand  field  during  the  compared  with  61,078  barrels  daily  !  Ha.mKa  ... 
These  holes  were  drilled  for  geolo-  ‘'^®  quarter  sections  week.  from  1,010  wells  during  the  corre-  i  ; 

gical  information  and  to  cover  as-  to  the  McLeod  pool  sector  of  south-  ¥  ¥  ¥  sponding  week  a  year  ago.  hIkIi.-HpU 

se.ssment  requirements.  Quartz  I  ®^®t  Deduc.  As  in  the  past,  it  is  Continental  Oil  Company  of  -  Hon'ingn 

veining  with  considerable  min-  expected  that  McColl  -  Frontenac  Canada  Limited,  Calgary  indepen-  OSISKO  LAKE  MINES  Horn.  Y 

eralization  was  cut  with  one  hole  ;  G'l  Company  Ltd.  will  .join  Texaco  dent  and  principal  owner  of  19  j  Osisko  Lake  Mines  Ltd.,  re-  [|*,|(b"  jj, 
returning  low  gold  values  asso-  !  to  the  purchase  and  development  oilwells  in  the  Leduc  -  Woodbend  ;  poi-tg  that  driving  from  Noranda’s  '  HukIi  ' 
ciated  with  iron  formation.  I  of  this  land.  and  Gilbert  fields,  has  made  the  |5^975-foot  level  has  advanced  a  ^  {{lip^Vatl 


in  the  Simmons  sector  of  Red-  Lake  Viking  sand  field  during  the  compared  with  61,078  barrels  daily  i  Ha.<iaKa 
water  and  two  quarter  sections  week.  1,010  wells  during  the  corre-  [ 


sponding  week  a  year  ago. 

OSISKO  LAKE  MINES 
Osisko  Lake  Mines  Ltd.,  re- 
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Insufficient  work  has  been  done  I  Pacific  Petroleums,  Calgary  in-  question  of  equitable  market  pro-  distance  of  350  feet  into  the  Osis-  im.  Mckd  .  28.(j;t. 


as  yet  to  arrive  at  conclusions  re  '  dependent,  and  a  number  of  part-  ration  a  public  i^sue.  The  com-  |j{o  property.  i  jHok"*\Vaitc  .'i..!!.'  Li!(iii 

possibilities  for  locating  commer-  ]  ners  paid  $500,101  to  get  one  of  the  pany  has  applied  to  the  Alberta  |  The  program  is  to  establish  |  JaoidM  .  2K7|2 

cial  gold  values  and  more  inten- I  Simmons  sector  Redwater  quarter  Petroleum  &  Conservation  Board  |<irill  stations  in  the  drive  from  i  \\m\ 


sive  exploration  is  contemplated  sections.  Pacific  and  associates  ]  “for  a  declaration  declaring  Im-  which  diamond  drilling  will  be  j 

At  a  later  date.  1  already  have  some  60  producing  perial  Oil  Limited  to  be  a  common  I  carried  out.  j  Keidrc””  . 


already  have  some  60  producing  perial  Oil  Limited  to  be  a  common  I  carried  out. 
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THE  FINANCIAL  TIMES*  SEPTEMBER  1,  1950  f 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Barn.  Apparent 
per  Annual 
Snare  DIt. 
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% 

Earn.  Apparent 
per  Annual 
Share  DW. 

1919- 

1950 

High 

1949- 

1950  CurreiK 
Low  Prica 

Yield 

% 

Earn.  Apparent 
per  Annual 
Share  Dlv. 

1949- 

19S0 

High 

1949- 

1950  Current 
Low  Prica 

Yield 

% 

Abitibi 

33% 

9% 

35 

5.72 

1.29 

0.80 

Cosmos  Imper'l 

17 

13% 

18% 

4.85 

3.47 

1.60 

Mtl.  Locomotive 

23% 

17 

18% 

8.65 

Acadia-Atl. 

25% 

19% 

23 

7.39 

3.97 

1.20 

Distillers 

27% 

14% 

23% 

5.06 

5.40(d)  . .  . 

Mtl.  Tramways 

88% 

27 

86 

4.27 

Agnew-Surpass 

9% 

7% 

9 

6.67 

5.93 

2.60 

Dom.  Bridge 

48% 

31% 

47 

5.53 

5.92 

3.00 

Moore  Corp. 

82 

64% 

82 

Algoma  Steel 

19 

12% 

20 

8.79 

3.00 

Dom.  Engineer'g 

61 

42 

61% 

4.86 

2.38 

2.00 

National  Brew. 

41 

30 

30% 

6.66 

Aluminum 

75 

40% 

85% 

3.16 

4.02 

1.70 

Dom.  FdrsftSteel 

33% 

22% 

34% 

4.96 

1.67 

0.50 

Nat.  Drg  &  Chm 

9% 

6 

8% 

6.88 

Argus  Corp. 

9 

5% 

8% 

7.06 

5.18 

2.25 

Dom.  Glass 

49 

35% 

49 

4.59 

1.68 

Q.80 

Nat.  Grocers 

14% 

10% 

11 

7.28 

Asbestos 

34% 

21 

34 

5.29 

0.67(d)  ... 

Dom.  Magnes'm 

14% 

7% 

10% 

4.53 

1.60 

Nat.  Hosiery  ‘B’ 

23% 

15% 

22% 

7.11 

Atlas  Steels 

12% 

7 

11 

2.55 

2.00 

Dom.  Oilcloth 

43 

36% 

39 

5.13 

2.94 

1.50 

Nat.  Steel  Car 

23% 

16% 

25 

6.00 

Bathurst  ‘A’ 

34 

17% 

33% 

7.46 

4.49 

2.00 

Dom.  Steel  ’B’ 

22% 

13% 

22% 

8.89 

3.77 

2.00 

Niagara  Wire 

24% 

20 

25 

8.00 

do  ‘B’ 

13 

3% 

12% 

4.00 

4.70 

1.50 

Dom.  Stores 

43% 

21% 

41 

3.66 

5.68 

4.00 

Noranda 

71 

48% 

70% 

5.70 

Beatty  Bros. 

14% 

11 

12 

8.32 

do  (new) 

10% 

10% 

10% 

1.06 

1.66 

North  Star  Oil 

13% 

6 

9 

. . . 

Bell  Telephone 

43% 

38% 

40% 

4.94 

3.41 

1.66 

Dom.  Tar  ft  Chm 

30 

20 

25 

4.66 

1.07 

Ogilvie  Flour 

24 

19% 

21% 

4.62 

Brazilian 

24% 

17% 

22% 

8.79 

1.15 

0.70 

Dom.  Textile 

12 

10% 

11% 

6.29 

0.96 

1.95 

Orange  Crush 

7% 

3% 

5% 

B.A.  Oil 

32% 

22 

30% 

3.29 

1.15 

0.75 

Dom.  Woollens 

13% 

8% 

9% 

7.90 

2.98 

Page  Hersey 

50% 

36% 

49% 

3*92 

B.C.  Forest 

4.50 

2% 

4.35 

6.90 

3.48 

1.00 

Donnacona 

21% 

13% 

21% 

4.65 

5.30 

3.55 

Powell  River 

57 

33% 

56 

6.34 

B.C.  Packers  ‘B’ 

9% 

5% 

8% 

8.01 

0.92 

Eastern  Steel 

7%  3.50 

4.90 

4.00 

0.95 

Power  Corp. 

22% 

12% 

18% 

5.13 

B.C.  Power  'A’ 

32% 

24% 

29% 

5.47 

3.39 

1.66 

Electrolux 

18% 

11% 

15 

10.66 

4.73 

1.00 

Pressed  Metals 

21% 

9% 

17% 

5.72 

do  ‘B’ 

6% 

2 

4.15 

1.77 

1.00 

Famous  Players- 

16 

13% 

14% 

6.90 

12.64 

5.50 

Price  Bros. 

93% 

45% 

88% 

6.22 

Brown  Co. 

6 

2 

5% 

3.21 

1.50 

Fanny  Farmer 

40% 

30% 

32% 

4.68 

1.18 

1.00 

Prov.  Transport 

16% 

10% 

u% 

6.78 

Bruck  Mills  ‘A’ 

19% 

14 

18% 

6.49 

1.19 

Fed’l  Gm  ‘A’ 

12% 

5 

12% 

1.22 

1.00 

Que.  Power 

20% 

16 

19 

5.26 

do  ‘B’ 

8 

4% 

7% 

8.13 

0.10 

Fleet 

2%  1.05 

1.26 

. . . 

0.51 

0.25% 

Royalite 

15%  5.85 

13% 

1.92 

Building  Products  36 

27 

31% 

5.08 

10.40 

3.66 

Ford  ‘A’ 

45% 

20% 

55 

5.45 

2.06 

1.00 

Russel  Ind. 

19% 

14% 

20 

5.00 

Burlington  Steel 

17% 

12% 

16% 

5.98 

5.32 

1.90 

Foundation  Co. 

33 

24 

28% 

6.67 

1.72 

1.26 

St.  Lawr.  Crp. 

23% 

4 

23% 

Burr’d  Dr  Dk  ‘A’ 

8% 

6% 

8 

5.63 

3.63 

2.00 

Fraser  Cos. 

32% 

19 

41 

4.88 

1.43 

Shawinig  W&P 

27 

22% 

26 

4.62 

Canada  Cement 

42% 

21 

41% 

•  •  • 

1.43 

1.20 

Gatineau  Pwr. 

19% 

16 

17% 

6.96 

2.50 

1.25 

Sicks  Brewery 

23 

15% 

20% 

6.02 

Can.  ft  Dm.  Sug 

23 

18% 

20 

5.00 

0.33 

Gen.  Bakeries 

3 

1.55 

2.30 

1.50 

0.60 

Sllverwood  'A' 

20% 

8% 

11 

5.46 

Canada  Malting 

53 

43 

48 

5.21 

3.54 

1.66 

Gen.  Steel  Wares 

20 

13 

18% 

5.33 

1.01 

0.30 

do  ‘B’ 

8 

5% 

7% 

4.07 

Can.  Nrth  Pwr 

12% 

8% 

10% 

5.58 

4.71 

4.00 

Goodyear 

103  . 

80 

93 

4.30 

5.36 

2.00 

Simpsons  ‘A’ 

30% 

23% 

30% 

6.51 

Can.  Packers  ‘A’ 

37% 

29 

36% 

4.08 

3.49 

1.15 

Gt.  Lks  Ppr 

22 

9% 

20% 

5.54 

5.36 

2.00 

do  'B' 

28% 

21 

29 

6.00 

do  ‘B’ 

26% 

14% 

30 

5.00 

3.15 

1.40 

Gypsum  Lime 

21 

14 

18% 

7.47 

1.70 

1.20 

Southam  Co. 

22% 

17 

20 

6.00 

Cn.  Pm  Mg  (new) 

1  46% 

45 

47 

4.25 

1.74 

0.75 

Hamilton  Bridge 

15% 

8 

13% 

5.56 

1.46 

1.35 

South.  Can.  Pwr. 

23 

17 

22 

6.13 

Can.  Steamship 

22% 

12 

24% 

4.04 

1.67 

0.80 

Harding  Carpets 

12 

9 

10 

8.00 

14.21 

6.00 

do  pfd. 

118 

108 

120% 

4.98 

Can.  Vinegars 
Can.  Wire  ’B’ 

14 

12 

13% 

5.93 

8.53 

2.00 

Howard  Smith 

51 

27 

47% 

4.19 

0.64 

6.56 

Southmount 

.54% 

.41 

36 

24% 

45 

4.44 

0.88 

0.50 

Imperial  Oil 

28% 

16% 

28% 

1.74 

Std.  Chemical 

10% 

5 

9% 

5.26 

Cdn.  Breweries 

24% 

18% 

21% 

9.14 

0.62 

0.67% 

Imperial  Tob. 

15 

13 

12% 

5.29 

2.48 

1.50 

Std.  Paving 

18 

7 

14% 

10.33 

Cdn.  Bronze 

25 

19 

25% 

6.87 

3.89 

2.00 

Indust.  Accept. 

41 

19% 

32 

6.25 

11.84 

1.87% 

do  pfd. 

35% 

18% 

30 

6.25 

Cdn.  Canners 

21 

13% 

19% 

6.42 

0.76 

0.40 

John  Inglls 

14% 

7% 

14% 

2.60 

2.14 

0.80 

Stedman  Bros. 

18% 

13 

18 

4.45 

do  2nd  pfd. 

21 

13% 

19% 

5.19 

5.28 

2.00 

Inti.  Mtl  Ind.  ‘A’ 

32% 

21 

35% 

5.59 

2.77 

0.80 

Steel  Co.  of  Can. 

27 

20 

27 

2.84 

Cdn.  Car  &  Fdry 

14% 

9% 

13% 

6.04 

2.08 

2.00 

Inti.  Nickel 

36 

29 

37% 

5.41 

2.77 

0.80 

do  pfd. 

26% 

20% 

26% 

2.92 

Cdn.  Celanese 

40 

19 

39% 

5.06 

7.12 

2.50 

Inti.  Paper 

63% 

36% 

48% 

5.05 

2.41 

1.60 

Tamblyn 

31% 

26% 

30 

5.34 

Cdn.  Drdg  &  Dk 

28% 

18% 

25 

6.60 

0.90 

0.50 

Inti.  Pete 

13 

7 

11% 

4.21 

0.21(d)  ... 

Transvision 

.65 

.15 

.25 

Cdn.  Food  Prod. 

8% 

4%  4.50 

16.98 

2.40 

Inti.  Power 

59% 

43 

53 

4.53 

1.32 

0.65 

Union  Gas 

19% 

8% 

15% 

4.19 

Cdn.  Foreign  Inv 

40% 

24 

43 

4.65 

1.11 

1.00 

Int.  Utilities 

25 

13% 

21% 

4.59 

1.60 

1.60 

United  Corp.  ‘B’ 

30 

18% 

30 

5.34 

Cdn.  Gn  Inv. 

21 

15% 

20 

5.05 

1.70 

1.00 

Labatt 

23% 

19 

19 

5.26 

2.53 

0.60 

United  Fuel  ‘B’ 

23 

17 

20 

. . . 

Cdn.  Industries 

28 

19% 

27 

2.84 

4.04 

1.60 

Lake-of-the-W’d 

29 

22% 

24 

6.67 

1.40 

United  Steel 

9% 

5% 

8% 

6.86 

Cdn.  Locomotives 

1  36% 

22% 

26% 

10.37 

2.02 

1.00 

Lang  ft  Sons 

19% 

13% 

15% 

6.35 

1.74 

1.00 

Wabasso 

16% 

13% 

16 

6.25 

Cdn.  Marconi 

5.50 

1.15 

4.10 

1.22 

0.80 

Laura  Secord 

17 

13% 

14% 

5.43 

4.90 

2.40 

Hiram  Walker 

47% 

23% 

48% 

4.95 

Cdn.  Oil  Cos. 

18% 

12 

16% 

6.16 

0.94 

0.70 

Lewis  Bros. 

15 

10 

10% 

6.66 

2.34 

0.80 

Weateel  (new) 

17 

16 

17% 

Cdn.  Pacific  Ry 

20% 

11% 

19% 

6.37 

2.25 

1.25 

Loblaw  ‘A’ 

34% 

27 

31% 

3.97 

2.71 

1.00 

Weston  (Geo.) 

27% 

20% 

25 

4.66 

Cdn.  Vickers 

14% 

11% 

13% 

2.25 

1.25 

do  ‘B’ 

33 

27% 

31% 

3.96 

2.72 

1.40 

Winnipeg  Elect. 

42% 

27 

37 

3.79 

Cdn.  West  Lum 

6.00 

3 

5% 

6.96 

2.74 

1.00 

Lowney 

16% 

13% 

15% 

6.45 

0.10(d)  ... 

York  Knit’g  ‘B’ 

3  1.00  2.00 

Cdn.  Westlngh’se 

63 

47 

65 

3.09 

2.39 

0.60 

MacMillan  ‘B’ 

13% 

6 

13 

4.62 

1.62 

0.50 

Zellers  (new) 

17 

13 

14 

3*57 

Cockshutt 

Comm.  Alcohols 

17% 

6 

11 

2 

17 

2.85 

8.24 

1.44 

9.71 

0.50 

1.50 

Maple  Leaf  Mill 
Massey  Harris 

11% 

29% 

8 

15% 

10% 

32% 

4.76 

4.56 

0.88 

0.80 

-  BANKS 

Can.  Nationale 

21 

19% 

20% 

3.95 

Cons.  Bakeries 

11% 

7% 

9 

2.72 

1.54 

0.50 

McColl-Front. 

16% 

10% 

16 

3.13 

1.20 

1.00 

Commerce 

27% 

22% 

26 

3.84 

Cons.  Mn&Smlt. 

123 

81 

111 

7.65 

0.48 

0.60 

Mercury  Mills 

7% 

3 

3.90 

15.39 

1.43 

1.00 

Dominion 

28% 

24% 

26 

3.84 

Cons.  Paper 

27% 

13% 

26 

7.69 

0.11 

0.05 

Milton  Brick 

2.25 

0.95 

1.75 

2.85 

1.59 

1.20 

Imperial 

32% 

27% 

31 

3.87 

Consumers  Gas 

177 

148% 

170 

2.65 

1.75 

Min  ft  Ont  Ppr 

22% 

12% 

23% 

7.53 

1.62 

1.20 

Montreal 

30% 

25 

28% 

4.19 

Consumers  Glass 

30 

20 

26% 

5.66 

2.17 

2.00 

Robt.  Mitchell 

28 

25% 

27 

7.40 

1.91 

1.40 

Nova  Scotia 

43 

34 

41% 

3.38 

Corby’s  ‘A’ 

10% 

9% 

10% 

7.32 

4.70 

1.00 

Molson  A’ 

29% 

25% 

28% 

3.51 

1.66 

1.00 

Royal 

29% 

24% 

28 

3.57 

do  ’B’ 

10% 

9 

10% 

6.98 

1  3.91 

1.00 

do  ’B’ 

28% 

25% 

26% 

3.74 

1.92 

1.40 

Toronto 

42% 

35% 

41% 

3.38 

UNLISTED  SECURITIES 

(Sappllcd  by  KIppwi  A  Co.  Inc.) 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

Annual 

Dlv. 

1950 

Jan. 

High 

1949 

June 

Low 

Current 

Price 

Apparent 

Annual 

PIT. 

1930 

Jan. 

High 

1949 

JUUu 

Low 

Current 

Prica 

1  Apparent 

1  Annual 

1  Div. 

1950 

Jan. 

High 

1949 

June 

Low 

Current 

Price 

Apparent 

Annual 

Dlv. 

1950 

Jan, 

High 

1949 

June 

Low 

Current 

Prica 

0.50 

Acme  Glove 

15 

7 

9% 

. . . 

Circle  Bar 

9 

7 

6 

1.05 

Hinde  ft  Dauch 

20% 

14 

20% 

4.00 

Ontario  Steel 

54 

18 

61 

Amal.  Electric 

9% 

6% 

6% 

1.06 

do  ‘A’ 

18 

13 

15 

0.60 

Holden  Mfg.  ‘A’ 

9% 

7 

5% 

0.80 

Paton  Mfg. 

20 

19 

19 

0.46 

Andian  National 

9 

4% 

7 

4%d 

Cinzano  ‘A’ 

1.25 

1.25 

1.00 

0.20 

do  ‘B’ 

5% 

4 

4.00 

0.75 

Paul  Service 

20% 

12 

13 

1.00 

Anglo-Nfld.  Dev. 

20 

14 

18% 

Claude  Neon  ‘A’ 

3.00 

1.25 

1.25 

Holt  Renfrew 

. . . 

3.00 

Penmans 

63 

51 

55 

Argus  Crp.  War. 
Auto  Electric 

.45 

.05 

.06 

• .  • 

do  ‘B’ 

1.00 

.20 

.35 

0.50 

Horner  ’A’ 

*8% 

7 

*'9% 

0.25 

Peoples  Credit 

6% 

5 

8 

0.46 

6% 

4% 

6 

Cochrane-Dunlop 

11 

6 

10 

Hotel  de  La  Salle 

15% 

14 

14 

2.25 

Photo  Engravers 

29 

25 

30% 

0.60 

Auto  Fabric  ‘A’ 

10 

5% 

6% 

0.86 

Coghlin 

14% 

12% 

12% 

1.50 

Hubbard  Felt  ‘A’ 

18 

15 

14% 

3.00 

Pwr  Cr  2nd  pfd 

57% 

51 

57 

0.40 

do  ‘B’ 

5% 

3%  3.50 

0.50 

Collingw’d  Term 

9 

8 

9% 

do  com. 

4 

4 

5 

0.50 

Purity  Flour 

9% 

0 

6% 

Barcelona  Tract. 

2.00 

1.00 

0.50 

do  pfd. 

9 

7% 

9% 

1.56 

Humberst’n  Shoe 

26 

18 

20 

0.40 

Que.  Tel.  ‘A’ 

13 

8% 

11 

1.66 

Bates  ft  Innes 

16 

13 

14 

1.00 

Conduits  Nation’l 

9% 

5 

8 

0.25 

Hunt’s  ‘A’ 

9% 

6% 

7 

0.70 

Quinte  Milk  'A’ 

10 

8 

9% 

7.00 

Beldlng-Cort. 

170 

160 

165 

1.00 

Cons.  Divers  pfd 

1.00 

.30 

.55 

0.25 

do  ‘B’ 

9 

7 

13 

0.15 

do  ‘B’ 

3% 

3 

3.15 

0.60 

Belgium  Glove 

11 

7% 

8 

do  ‘A’ 

16% 

15 

. . . 

5.00 

Hum  &  Erie  Mg 

125 

110 

125% 

0.50 

Regent  Knitting 

27 

20 

22% 

0.25 

Bert’m  ft  Sons  ‘B’ 

8% 

5 

8 

2.56 

Cons.  Lithograph 
Cons.  Press  ‘A’ 

30 

24 

28% 

0.25 

Hydro  Elec  Sec 

4.25 

2.25 

3.50 

, . . 

Reitmans 

22% 

13 

20 

0.10 

Bickle-Seagrave 

2.50 

1.75 

2.00 

0.65 

8% 

4.75 

5 

1.10 

Imperial  Varnish 

18% 

15  Vi 

17% 

X 

Reliance  Grain 

35 

15 

6% 

0.40 

Biltmore 

9 

6% 

6% 

do  ‘B’ 

2%  1.05 

1.05 

1.50 

do  pfd. 

31% 

31% 

30% 

0.60 

Renfrew  Text  ‘A’ 

8 

5% 

5% 

Blue  Ribbon 

14% 

9% 

14% 

0.86 

Cons.  Textile 

15 

8 

12 

0.50 

Ingersoll-Mach. 

9 

7 

8% 

1.30 

Renold-Cov  ’A’ 

20 

18 

17% 

2.56 

do  part  pfd. 

54 

45 

52% 

1.50 

Corrug  Pp  Box 

29 

17 

22 

0.90 

Inter-City  Bak. 

15 

12 

15 

2.00 

Riverside  Silk  ‘A’ 

30% 

26% 

29% 

2.00 

Blue  Top  Brew. 

25 

20 

21 

0.50 

Craig  Bit 

9V8 

5% 

8% 

3.00 

Intercolon.  Coal 

30 

25 

26 

1.00 

do  ‘B’ 

15 

13% 

5 

3.50 

Bowes  Co.  ‘B’ 

40 

23 

37% 

0.40 

Crain  Ltd. 

8 

6 

.  •  • 

. . . 

Inti.  Bronze  Pdr 

8% 

4 

4.25 

3.00 

Robertson  (PL) 

57 

38% 

60 

Br'nd  ft  Milln  A 

1.25 

.20 

2.00 

Crown  Cork 

38 

31% 

35 

1.50 

do  pfd. 

22 

15 

16% 

0.50 

Robinson  Cotton 

11% 

8% 

9% 

Brandram-Hender  14 

8 

8% 

5.00 

Crown  Trust 

125 

114 

116% 

0.03 

Inti.  Coal&Coke 

.33 

.20 

.26 

0.80 

Robinson  Little 

12 

9 

9% 

1.66 

Brantf’rd  Cord.  ‘A 

’  15% 

14% 

15 

4.00 

Crows  Nest  Pass 

52% 

45% 

50 

Inti.  Paints 

10% 

5% 

8% 

1*66 

Rolland  Paper 

11 

6 

10% 

do  ’B 

’  8 

6% 

7 

2.50 

David  &  Frere  ’A’ 

34% 

29% 

31% 

1.26 

do  pfd. 

25 

22 

21% 

St.  Lawr.  Flour 

24 

14 

17 

3*66 

Brantford  Roof. 

22% 

15% 

15% 

0.50 

do  ’B’ 

17% 

8 

15 

Interprov.  Util. 

5% 

5 

5 

0.70 

Sangamo 

12 

9% 

11 

1.00 

Bright  (T.G.) 

23 

18% 

14 

0.70 

Davis  Leather  ‘B’ 

9% 

6% 

9% 

6.80 

Invest.  Found 

16 

8 

14% 

0.50 

Sarnia  Bridge 

8% 

6 

8% 

0.80 

B.A.  Bank  Note 

16 

12 

14 

2.00 

de  Havilland 

32 

12 

26 

1.00 

Jamaica  Pb  Srv. 

13 

11 

10% 

1.00 

Scythes 

16% 

14% 

14% 

B.C.  Pulp&Ppr 

120 

75 

118% 

1.00 

Disher  Steel 

16 

5% 

14 

0.80 

Journal  I^ublish. 

14% 

12% 

102 

0.60 

Sheraton  ‘A' 

19 

7% 

20 

Burnett 

4 

1.35 

2.25 

11.00 

Dom.  &  Anglo 

120 

102 

136 

0.75 

Kelvinator  (new) 

20% 

20 

20 

1.25 

Sherwin-Wms. 

25 

16 

21 

2.66 

Bums  ft  Co.  ‘A’ 

35 

23% 

35% 

0.20 

Dom.  Corset 

14% 

13 

12% 

. . . 

Lambert  (Alf) 

12 

7% 

8% 

1.40 

Silknit 

20 

11% 

20% 

1.60 

do  ‘B’ 

24 

12% 

25 

0.50 

Dom.  Dairies 

9 

6% 

7% 

Langley’s 

1.50 

0.25 

125 

1.20 

Simon  &  Sons 

20% 

17 

15 

0.65 

Butterfly  Hose 

14% 

9 

9% 

a  *  * 

Dom.  Electrohom 

5% 

2%  4.50 

1.66 

Lawsonft Jones  ‘A’  20% 

18 

20% 

1.80 

Slater  Co. 

38 

25% 

38 

1.00 

Caldwell  Linen 

17 

12 

13 

0.80 

Dom.  Fabrics 

13% 

9 

12% 

, . . 

do  ’B’  11 

10 

11 

Stand.  Clay 

16 

16 

9% 

1.00 

do  2nd  pref. 

18 

16 

16% 

1.50 

do  2nd  pfd. 

30 

21 

29% 

... 

Levy  Bros. 

5% 

4 

6 

6.46 

Std.  Radio  'A' 

6% 

4 

4.85 

0.10 

Canada  Bread 

3% 

2.30 

2.50 

1.00 

Dom.  Malting 

25 

20 

25 

Lindsay 

15 

10 

10 

0.40 

Stan.  Brock  ‘B’ 

5% 

4% 

4% 

0.80 

Can.  Crushed  St. 

14% 

11 

14 

Dom;  Scottish 

7% 

3% 

6% 

4.66 

Loews  Theatres 

75 

70 

80 

Sterling  Coal 

11 

9 

10% 

0.60 

Cam.  Flooring  *B’ 

12% 

11 

12 

4.66 

Dom.  Sq.  Bldg. 

82 

43% 

58 

1.00 

London  Hosiery 

7% 

5 

4.50 

1.56 

Stowell  Screw  ‘A’ 

19% 

17 

18 

0.40 

Can.  Foils 

6% 

5% 

6 

Don’ll  ft  Mudge 

11 

5 

2.00 

. . . 

MacKinnon  Steel 

13 

7% 

11  Vi 

do  ’B’ 

5 

5 

T 

0.80 

do  ‘A’ 

13 

10 

11 

1.56 

Donohue  Bros. 

20 

15 

20 

2.75 

MacLaren  P.&P. 

45% 

32 

43 

1.40 

Stuart  Oil  pfd. 

20% 

15 

17% 

1.96 

Cn.  Fdrs.  ft  Frg  A 
do  ‘B’ 

28% 

25% 

25% 

1.20 

Dryden 

25% 

11% 

22% 

1.00 

Mailman 

19% 

14% 

15% 

1.50 

Supertest  Pete 

125 

42 

125 

3.00 

45% 

35 

35 

East  Kootenay 

9 

1.00 

. . . 

0.50 

Maple  Leaf  Gard. 

20 

10% 

15 

0.55 

Taylor  Pearson 

7% 

4% 

6% 

1.00 

Can.  Iron  Fdrs. 

28 

15 

20 

3.66 

Eastern  Theatres 

25 

23 

22% 

0.80 

Maritime  Tel. 

18% 

16% 

17% 

Theatre  Prop. 

5 

3%  4.ZO 

0.50 

(^lan.  Machinery 

7 

4% 

6% 

0.45 

Easy  Washing 

7 

5 

4.90 

0.50 

Maxwell  Ltd. 

8 

6 

6% 

1.26 

Thrift  Stores 

20 

11 

i» 

Can.  Starch 

15 

6% 

15 

3.75 

Econm  Inv  Trust 

55 

38 

53 

1.00 

McBrine 

18 

17 

17 

0.50 

Tip  Top  Can.  ‘A’ 

9% 

8% 

9% 

0.46 

Cdn.  Bakeries 

11% 

5% 

9 

1.00 

Enamel  &  Heat’g 

20  Vi 

14% 

20 

0.40 

McCabe  Grn  ‘B’ 

8 

3.00 

7% 

0.60 

Tip  Top  Tailors 

22 

17 

17 

0.75 

Cdn.  Convert  ‘A’ 

13 

6 

6% 

0.50 

Equitable  Life 

11% 

10 

10% 

Melchers 

5 

4%  4.75 

0.40 

Tooke  Bros. 

6% 

4 ‘/i  4.10 

do  ‘B’ 

13% 

5 

5 

Fairchild 

1.85 

.60 

0.66 

do  pfd. 

12% 

10% 

11 

0.60 

Toronto  Elevat. 

12 

lU 

3.30 

Cdn.  Cottons 

49 

42 

45 

0*66 

Fibre  Prod. 

12% 

8 

8% 

0.10 

Mica  Co. 

1.25 

.50 

1.95 

7.00 

Toronto  Gen.  Tr. 

184 

156% 

183^ 

2.00 

Cdn.  Falrb  Morse 

55 

30 

46 

Fittings  Ltd. 

9 

7% 

7% 

1.00 

Midland  ft  Pac. 

17% 

14% 

17 

0.75 

Toronto  Iron 

13 

9 

11% 

12.00 

Cdn.  Gen’l  Elect. 

295 

210 

290 

Flash  Fasteners 

2%  1.00 

1.00 

5.00 

Mitchell  J.S.) 

109 

100 

100 

0.75 

do  ‘A’ 

13 

10% 

12 

3.00 

Cdn.  Gen’l  Secur. 

18% 

12% 

40% 

Fleury-Bissell 

6%  1.00 

1.00 

1.50 

Modem  Contain. 

19% 

12% 

17 

5.50 

Toronto  Mtge. 

110% 

100 

110% 

Cdn.  Ice  Machine 

5% 

5 

4.00 

2.66 

Ford  ‘B’ 

45 

22 

53 

Modem  Tool 

5% 

3 

3.00 

1.50 

Traders  Fin.  ‘A’ 

35% 

17 

30% 

0.80 

do  *A’ 

12% 

10 

10% 

For.  Pwr.  Secur. 

30% 

10 

20 

1*66 

Monarch  Knit. 

14 

8% 

11% 

1.50 

do  ‘B’ 

34 

17% 

27% 

5.00 

Cdn.  Ingersoll-Rd 

81 

64 

66 

do  pfd. 

8 

4 

6% 

1.50 

Monarch  Mtge. 

14% 

6% 

13 

L75 

Twin  City 

14 

5% 

12% 

Cdn.  Inti  Inv  Tr 

8 

3 

6% 

0*.'75 

Frelman 

10 

6% 

10 

Mtl.  Island  Pwr. 

.20 

.20 

United  Amus  ‘A’ 

36 

32% 

36% 

Cn  Pwr&Pp  Inv. 

2.80 

1.25 

2.00 

1.00 

Gen.  Prod.  ‘A’ 

36 

16% 

35% 

1.56 

Mtl.  Refrlger. 

37 

28 

30 

1.75 

do  ‘B’ 

32% 

25 

25” 

1.56 

Cdn.  Silk  Prod. 

34% 

19% 

1.00 

do  ’B’ 

30 

16% 

32% 

2.00 

Mtl.  Telegraph 

52% 

50 

50% 

1.00 

Unit.  Distillers 

25 

21 

1.70 

Cdn.  Tire 

41% 

22 

38* 

1.00 

Gord.  Mackay  ‘B’ 

22 

16% 

13 

Morrison  Brass 

4.00 

2%  3.00 

2.66 

United  Securities 

42 

10 

41 

1.00 

Cdn.  Wallppr  ‘A’ 

16 

12 

14 

0.60 

Grand  &  Toy 

16% 

14 

16 

6.15 

Mt.  Royal  Metals 

11% 

10 

10% 

Viau 

35 

21 

33 

1.00 

do  ’B’ 

16 

12% 

12% 

1.50 

Great  West  Coal 

26 

15% 

21% 

0.60 

Mt.  Royal  Rice 

12 

8% 

12 

.0.80 

Viceroy  Mfg. 

15 

10% 

14 

1.50 

CdnWireb’d  ‘A’ 

28 

23% 

26% 

0.60 

Great  West  Felt 

7 

5% 

5 

0.80 

Murphy  Paint 

23% 

22 

19 

0.40 

Waterous 

11%  4.(0 

5% 

0.80 

Cassidy’s 

Catelli  ‘A’ 

15 

10 

12% 

Great  West  Sadd. 

13 

8 

10 

2.40 

Nat.  Swr  Pp  ’A’ 

46 

27 

40 

. . . 

West.  Can.  Brew. 

17 

13 

15 

0.12% 

11 

10 

11 

0.25 

Greening  Wire 

5 

3%  4.65 

1.00 

Nat.  Trust 

30 

25 

29% 

Western  Grain  z.oo 

.70 

L.05 

0.20 

do  ‘B’ 

14% 

12% 

14% 

4.80 

Hahn  Brass 

24 

10 

19% 

1.00 

Nfid.  Llght&Pwr. 

20 

15% 

18% 

1.66 

western  urocers 

22 

29% 

1.00 

Celtic  Knitting 

10 

6 

10 

5.70 

do  pfd. 

27 

20 

23 

1.00 

N.S.  Light&Pwr. 

21 

16% 

20% 

Wilsil 

19% 

16% 

17% 

8.00 

Cent’l  Can.  Loan 

210 

201 

205 

1.00 

Hamilton  Cotton 

16 

12 

15 

5.00 

Nuclear  Ent. 

12 

7 

6% 

0.70 

Wilson  (J.C.) 

12% 

10 

10 

1.00 

Chartered  Trust 

29 

27% 

30 

0.50 

Hartz  ‘A’ 

10% 

9% 

9% 

Obsco  Ltd. 

1.50 

.50 

.70 

1.66 

Windsor  Hotel 

19 

12% 

16 

0.50 

Chatco  Steel 

14% 

8 

12 

1.00 

Hayes  Steel 

36% 

20 

32 

1.66 

do  pfd. 

13% 

7% 

5 

Woods  Mfg. 

35 

25 

22 

0.75 

Chateau-Gai 

10 

7 

7% 

1.00 

Hendershot  Paper 

12% 

9% 

9 

5.00 

Ont.  Loan 

132 

121% 

131% 

1.60 

Wool  Combing 

20 

13 

15 

Anglo  Can.  Tel..  "A”  Com.  10.75  11.50 
Heauharnole  U  H.  A  P.  ..  22.00  24.00 

B.C.  Sugar  . 

B.  F.  (Joderich  . 

Brlnton  Peter.  Carpet  .... 

BrltUh  American  Assce  ., 

Brockvllle  Trust  . 

Canada  Life  . . 

Can.  Motor  t.amn  . 

Can.  Starch,  Com . 

Can.  Indemnity  . 

Can.  Fire  Insurance  .... 

Can.  West.  Nat.  Gas.  Pref.  _ 

Can,  West.  Nat.  Gas,  Pref.  19.00  M.50 
Capital  Wire  Cloth.  Pfd.  . 

Cawthra  Apts.,  Units  ... 

A.  W.  Chase  Units  . 

City  Gas  A  E.,  Com.  ... 

Colonial  Steamships  . 

Commercial  Finance  .... 

Commercial  Life  . 

Confederation  Life  . 

Cons.  Liv.  Stand.  See.,  Pfd. 

Continental  Life,  20%  Pd. 

Crown  Life  . 

Cuban  Canadian  Sugar  ., 
ilelroit  Inter.  Bridge  ... 

Dom.  of  Can.  Oen.  Ins.  . . 

flos-er  Industries  . 

Dunlop  Tire,  Pref . 

Eastern  Bakeries  . 

Eastern  Trust  . 

Empire  Life,  25%  Pd . 

Es.seg  l*nckers.  Com . 

Essex  Packers,  Pref . 

Excelsior  Life  . 

Federal  Foundry  . 

Galt  Brass  Co . 

Goderich  Eles-ator  . 

Great  West  Life  . 

Guarantee  Co.  of  N.  A.  .. 

Guardian  Really,  Pref.  . . 

HallfsA  Insurance  . 

Homewood  . 

Hyland  Dairy,  Pref . 

Imperial  Life  . .MtO.nO  410J)0 

Ingram  A  Bell,  Pref .  102.00  - 

Inter.  Holdings  .  9..''0  10.00 

I.4imblon  Loan  .  85.00  . 

Ixiblaw  Inc .  2.').00  27.00 

.McCarthy  5II1I,  "A”  .  0.00  7.00 

McCarthy  Mill.  “B”  .  1.00  .9.00 

Manufacturers  Life  .  300.00  380.00 

Midland  Prop .  32.00  .... 

Monarch  Life  . 140.00  - 

Montreal  C.  A  D.  Bank  42.00  44.00 

Morrow  Serew,  Com . 

Morrow  Screw.  Pfd . 

Mtge  Discount  Units  .... 

Nat.  Life  Assce,  2.5%  Pd. 

New  Bruns.  Tel..  Com.  . . 

Nova  Scotia  Trust  .  101.00 

Office  Specially  .  60.00  ... 

Old  Comrades  Brewers  ...  0.2.5  0.7o 

Ontario  Tobacco.  Pfd .  0.00  - 

Pacific  Coast  Term .  12.00  15.00 

Paramount  Oshawa,  Pref.  00.00 

Peller  Brewing  Com .  1.00  2.00 

Peller  Brewing,  Pref .  10.00  11..50 

Provincial  Bank  . 10.00  17.00 

Ritchie  Cut  Stone,  Pref.  ..  8.00  9.00 

Sawyer  Massey  .  0.75  .... 

Selberling  Rubber,  Com.  .  5.00  7.00 

Standard  Fuel.  4V.%  l^ef.  _37.JtO  40.00 
Sun  Life  Assee  Co.  ...  ‘  “ 

Toronto  Carpet.  Com.  , 

Toronto  General  Insur. 

United  Steel.  "A”  Pref. 

Waterloo  Mfg..  Com.  . 

Western  Grain,  rx)m.  . 

Western  Grain.  Pref.  . 

Western  Stockyards 
Western  Stockyards,  Pref.  21.00 

Western  Life  .  23.00 

York  Trading  .  11.00  13.00 


90.00  93.00 
17.00  19.00 
95.00  .... 

80.00  .... 

02.00 

600.00  620.00 
12.00  .... 
13.00  .... 

32.00  _ 

19.00  21.00 
61.00 


25.00 
40.00  .... 

,  52.00  55.00 

1.00  2.00 
120.00  13.5.00 

20.00  _ 

45.00  . . . . 

205.00  _ 

.  14.00  17.00 
45.00  .... 

360.00  .... 

,  5.25  0.00 

15.00  17.00 
145.00  .... 

9.00  10.00 

24.00  25.00 
2.00  4.00 

21.00  23.00 
17.00  19.00 

_  0.00 

....  33.00 
104.00  ... 

_  0.50 

32.50  .... 

1 1.00  16.00 
450.00  .... 

385.00  _ 

54.00  .... 

10.00  11.00 
11.3.00  .... 

55.00 


24.00 
97.00  .... 

2.00  _ 

.02.00  .... 
11.00  12.50 


785.00  810.00 
100.00  ... 

0.00  _ 

24.00  24.75 
5.75  7.00 


1.50 

00.00 

22.00 


2.75 


PROVINCIAL  AND 
MUNICIPAL  BONDS 

British  Columbia,  3,  1969  98.00  100.00 

Brit.  Columbia,  454.  1937  121.26  . 

Manitoba,  2-54,  1960  ....  95.00  97.00 

Manitoba,  3,  1960  .  98..50  100.50 

Manitoba,  3,  1967  .  98.50  100.50 

New  Brunswick.  454.  1961  121.00  ..  .. 

New  Brunswick,  S5i.  1957  98.00  100.00 

New  Brunswick,  3,  1959  .  95.00  97.00 

New  Brunswick,  354.  I960  95.00  98.00 

New  Brunswick.  254,  1962  90.50  03.00 

New  Brunswick.  4,  1983  101.00  103.00 

New  Brunswick,  3,  1964  .  93.00  95.00 

New  Brunswick,  2%,  1966  89.00  91.00 

New  Brunswick,  354,  1965  98.00  100.00 

New  Brunswick,  3.  1968  .  92.00  94.00 

Nova  Scotia,  8.  1956  ...  100.30  102.50 

Nova  Scotia,  2%.  1966  .  93.00  97310 

Nova  Scotia.  954.  1960  .  101.00  . 

Nova  Scotia,  3,  1958  ...  100.50  102.50 

Nova  Scotia.  354.  1963  .  101.25  102.75 
Nova  Scotia.  3.  1967  ..  98.50  100.50 

.Nova  Scotia.  3,  1968  ....  98.50  100.50 

Ontario,  2%.  1960  .  95.00  97.00 

Ontario,  S,  1955  .  101.00  103.00 

Ontario,  454,  1960  .  126.25  ... 

Ontario.  3.  1970  .  100.00  101.00 

Ont.  Hydro  Elcc..  3,  1967  100.00  101.00 
Ont.  Hydro  Eire..  3.  1969  99.75  100.75 

Ont.  Hydro  Elec,,  254  ’68  96.00  98.00 

Ont.  Hydro  Elec.,  3,  1970  99.50  100.50 

Ont.  Hydro  Elec..  3,  1973  99..50  100.50 

Pr.  Edward  Is..  3,  1958  99.00  101.00 

Pr.  Edward  Is.,  254.  1961  96A0  98.50 

Pr.  Edward  Is..  354.  1M1  100.60  162.00 
Pr.  E<lward  Is..  3,  1963  .  99.25  100.75 

Uuebeo.  454.  1853  .  108.50  110.50 

Ouebee.  3,  1959  .  100.75  101.75 

Quebec.  3,  1962  .  100.30  10L.5fl 

Quebec.  3,  1964  .  100.00  101.00 

Quebec.  .1.  1965  .  100.00  101.00 

Q.M.C.,  254,  1060  .  08.00  99.50 

Q.M.C..  2%,  1964  .  96.00  97.50 

Q.M.C.,  .3.  1960  .  99.75  101.00 

Q.M.C.,  3.  1965  .  99.50  100.75 

Q.M.C.,  .154,  I960  .  102.00  10.3..50 

Q.M.C.,  354,  1984  .  101.50  103.00 

Saskatchewan,  4,  1966  ..  100.50  102.50 

Saskatchewan,  6.  1958  108.60  . 

Saskatchewan,  354,  1962  96.50  . 

.Saskatchewan.  354.  196.5  95.00  92.56 

Saskatchewan.  S5i.  196.5  .  101.25  103.00 
Saskatchewan,  354.  1068  100.00  101.50 

MUNICIPAL 

Charlottatown,  354.  1969  tS.OO  101.00 

Halifax,  3.  1965  .  95.50  98.50 

Hull.  354.  1963  .  97.00  99A0 

l.eTls.  S.  1954  .  103.00  108.00 

Moncton,  354,  1966  .  98.00  1  01,00 

.Montreal,  3,  1960  .  97.00  100.00 

Montreal,  3,  1964  .  96.00  03.00 

Montreal.  .3,  1968  .  93.00  97.00 

Montreal.  3.  1970  .  94.00  96.00 

Montreal,  3,  1974  .  9.3.00  9.5.00 

Ottawa.  .3*4,  1968  .  100.00  103..50 

Quebec,  354.  19C4  .  99.50  102.00 

St.  Boniface.  3,  .3'4,  4,  *77  80.00  90.00 

St.  John  454.  1971  .  126.00  . 

Three  Rivers.  354.  1963  .  98.50  101.00 

Vancouver.  6,  1965  ....  108.50  113.50 

Weslmotint.  4.  10.54  .  101.30  104.00 

Windsor,  3V,.  1973  _  85.00  90.00 

Winnipeg.  4H,  1960  ....  123.75  .... 


THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  AND  TRANSACTIONS 
POR  WERE  ENDING  AUG,  25th,  1*50 
CLOSE 


Anglo-Candn  Oils  Ltd.  ,, 
Ashdown  Hardware,  ’‘A”  . 

Beaver  Lumber,  Pfd . 

Beaver  Lumber,  “A”  .... 

Beaver  Lumber,  Com . 

Bird  Construction  . 

Cdn.  Fire  Ins..  *10  P.V.  , 
Can.  Indemnity.  |10  P.V.  . 
Central  Nor.  Airways.  "A” 
Central  Nor.  Airways,  “B” 
La  Compagnie  FonelCre  da 

Manitoba  Ltd . 

Corr.  Paper  Box  . . 

Crescent  Creamery.  Pfd.  . 

Federal  Grain,  Pfd . 

Federal  Grain,  Com.,  "A’* 
Fisher  A  Bnrpe.  "A**  .... 
Fisher  A  Burpe.  *‘B”  .... 
General  Discounts  . 


CALGARY  OIL 
QUOTATIONS 

fSapplisd  by  Jaaias  Richardson  44  Bonsi 


(Vreat  West  Life  Assce  . . 
Great  West  Saddlery,  Com. 
Monarch  Life,  40%  Paid  . 
Nor.  Cdn.  Mtge.,  Units  .. 

Northern  Trust  . 

North  Star,  Com . 

North  Star  OH.  Pfd,  . 

Reliance  Grain,  Com . 

Shea’s  Brewery,  “A”  . . . . 


Inlt.  Grain  Growers,  "A” 

Western  Grain, 'Pfd . 

Western  Grain,  Com . 

Western  Grocers,  Pfd.  . . . 
Western  Grocers,  Class  *A’ 
Western  Grocers.  Com.  . . 
Wrsteel  Products  (new) 
Wilson  Stationers.  Pfd.  . . 
Wilson  Stationery,  Com,  ■ 
Winnipeg  Elect.,  3%  Pfd. 

Winnipeg  Elect.,  Com . 

Hines  and  Oils  — 

Rerens  River  . 

Bruce  Cons . 

C.  A  E.  Corn . 


Cryderman  G.  5f.  . . 
Dlcksfonr  Copper  .. 

Flln  Flon  C . 

Forty-Four  . 

Gold  Lake  . 

Great  Falls  M.  A  S. 


Island  I,nke  . 

lowsey  Island  . 

Marvel  Oils  . 

Monarch  G.M.  Synd. 
Normandy  G.  M.  . . . 

Packsack  . 

Pine  I.ake  . 

Bed  Cloud  M.  A  S.  . 
Bice  T.ake  G.  M.  ... 

Scaltergood  . 

Scotia  Gold  . 

Star  Ijike  . . . . 


Bid  Asked 

6.30 

16.50 

as.oo 

10.50 

83.00 

25.00 

29.00 

21.2.5 

35.00 

'o'.nn 

.... 

2.50 

2‘4‘.66 

70.66 

116.00  120.00 

12.50 

12.75 

11.25 

,,,, 

3.25 

7.75 

21.00 

4A5.00 

*••• 

10.00 

136.00 

19.50 

‘8.2.5 

Vi? 

5. 62 

5.87 

8.25 

15.25 

.55.00 

00.66 

20.00 

21.00 

18.25 

18.75 

60.00 

. . .  • 

'{.is 

29.50 

33'.6() 

28..50 

.... 

16.50 

1V.I2 

12.66 

100.00 

36.00 

.66% 

.62% 

8.25 

.67 

.09 

.00% 

.01 

.02 

.03 

.01% 

.02 

.75 

.95 

.01% 

,05 

.13 

.16 

.62 

.6.1 

.03 

.61 

.66% 

.01 

.6i% 

.61 

‘.00% 

.01% 

.01 

.01% 

Bid 

Asked 

’59  32 

84 

..  96 

. .  98% 

100% 

. ..  95% 

97% 

..  100% 
..  100% 

102% 

102% 

101 


103 


CORPORATION  BONDS 

UTIUTT— 


Algoma  Cent..  H.  B..  5,  ’59  82 

Avalon,  354,  1906  . 

llell  Telephone,  3.  1977  . 

B.C.  Electric,  354.  1967  . 

B.C.  Electric,  354.  1968 
B.C.  Electric.  354.  1969 
B.C.  Telephone.  4.  1962 
Calgary  Power,  354,  1972 
Canada  Electric,  354,  1967  93 
E.  Kootenay  Pwr^  354.  ’67  92 
Foreign  Power  Sec.,  b,  ’54  35 
Gatineau  Power.  354.  1970  100  102 

Great  l-akes  I’wr.,  354.  '60  9854  10054 

Int.  ripe.  1,  1970  .  260  270 

Low.  St.  Law.  Pr.,  454.  ’58  97 
Maritime  Electric,  4H,  '86  10054 
Mexican  L.  A  Power,  5,  ’75  78 
Mt.  Island  Power,  554.  ’57  109 
MacLaren  Que.,  3.  1969  ..  97 
Mont.  Tram.,  3, .  1933 
Mont.  Tram.,  454,  1955 
Mont.  Tram.,  5%,  1953 

Nat.  L.  A  P..  454,  1961  . 

Nfid.  L.,  H.  A  P..  354.  1956  9754 
Nfid.  L.  H.  A  P..  5.  1956  .  100 
North.  Que,  Power,  4%,  ’67  9954  101% 
Power  Corp.,  354,  1967  . 

Quebec  Power,  3’s,  1962 


9854  101 


82 


99 

99  101 

98'4  100<4 
9954  10154 
100 


97 

9854  10054 
99  101 

102  104 

9854  10054 
102  104 


STRAIGHT  PREFERRED  STOCKS 


llv.  Call 
latit  Price 


25 

25 

26% 

54 


.50  105 
60  NC 
50  103 
50  NC 
00  NC 
00  21 
00  NC 
00  NC 
50  NC 


Abitibi  2nd 
Acadia-Atlantic 
Aluminum 
Anglo-Cdn.  Tel. 
•Argms  Corp. 
♦Ashdwn  Hdw  ‘A’ 
Ault  &  Wiborg 
Auto  Elect.  ‘A’ 
Beldlng-Cort. 
Belgium  Glove 
♦Bert’m  (Jhn)  ‘A’ 
Biltmore  ‘A’ 
Bowea  ‘A’ 


93%  26%  *B.A.  Oil 


75  105 
00  103 
75  N.C. 
OOa  105 
DO  102% 


B.C.  Elect, 
do 

*B.C.  Packrs  ‘A’ 
B.C.  Pulp  &  Pp 
♦Brown  Co. 


Current 

Price 

24^/8 

104% 

26% 

46 

75 

16 

103 

7% 

165 

17 

20% 

17 

9% 

30 

102 

87% 

14% 

148 

109 


yield 

% 


.50 

NC 

Caldwell  1st 

30% 

.30 

NC 

Can.  Cement 

29% 

.60 

NC 

Can.  Iron  Fdrs. 

20 

.50 

103 

Can.  Safeway 

100% 

.00 

NC 

Can.  Starch 

100 

0  52% 

5  27 

0  NC 
0  105 

D  NC 
D  40 
D  26 
)  NC 
3  NC 
)  103 

)  NC 
)  NC 
)a  105 


Can.  S.S.  Lines 
Can.  Varnish 
♦Can.  Wire  ‘A’ 
Cdn.  Bronze 
♦Cn  Cr  &  Fdy  ‘A’ 
Cdn  Celanese 
do 

Cdn.  Cottons 
Cdn.  Fair-Morse 
♦Cdn.  Food  Prod. 
*  do  ‘A’ 

Cdn.  Industries 
Cdn.  Inti.  Inv. 


3954 

20 

90 

10554 

16% 

40 

24 

27% 

135 

6,5 

10 

177 

93 


5.88 

5.13 

3.15 
4.66 
4.57 
5.17 
4.73 
5.50 
4.98 
4.41 
3.00 
4.47 
7.00 

6.33 
6.25 

4.44 
4.75 
6.06 

4.38 

4.16 

4.33 

4.45 
6.93 

10.00 

3.95 

5.38 


Dlv. 

Hate 

8.00 

Call 

Price 

NC 

Cdn.  Oils 

Current 

Price 

152 

Yield 

% 

5.26 

Dlv. 

Hate 

4.76 

Call 

Price 

102e 

Fraser  Cos. 

Current 

Price 

J02% 

Yield 

% 

4.62 

6 

5.00 

105 

do 

104  V* 

4.80 

4.50 

105 

Freiman 

83% 

5.37 

0 

4.00 

103 

do 

85 

4.70 

4.00 

102e 

Gair  Co.  of  Can. 

96 

4.16 

52% 

Cdn  P&P  Inv. 

15% 

5.50 

110 

Gatineau  Pwr. 

110 

5.00 

5.66 

104 

Cdn.  Utilities 

101 

4.95 

5.00 

110 

do 

105  V4 

4.75 

7.00 

NC 

Cassidy’s 

116 

6.04 

5.00 

100 

General  Prod. 

98% 

5.07 

0.50 

11 

Chatco  Steel 

6% 

7.69 

5.00 

105 

Gen.  Stl  Wares 

105% 

4.75 

5%-/f 

21s 

Cinzano 

•  • 

2.00 

53% 

Goodyear 

53 

3.77 

175 

Claude  Neon 

26 

a  •  . 

0.50 

NC 

Gord.  MacKay  ‘A’  8  % 

6.06 

0.66 

NC 

♦Cochrne-Dun  ‘A’ 

16 

5.00 

1.00 

NC 

♦Grafton  ‘A’ 

17 

5.88 

1.20 

26% 

do  pfd. 

24% 

4.90 

2.50 

52  Vi 

Gt.  Lks  Pp  ‘A’ 

44% 

5.65 

6% 

♦Commerc.  Ale. 

3.50 

0.50 

NC 

♦Gr.  West  Felt 

5% 

9.09 

1 

1.66 

22 

Cons.  Textile 

18% 

5.41 

5.00 

105 

Hendershot  Ppr 

70 

7.14 

0 

5.00 

105 

Corrug.  Paper 

100 

5.00 

NC 

Holt  Renfrew 

1 

0.50 

10% 

Craig  Bit 

10 

5.00 

2.66 

52% 

Howard  Smith 

48% 

4.16 

0 

1.50 

NC 

♦Davis  Leather  ‘A’ 

21 

7.14 

0.292 

NC 

Imper.  Tob.  69(- 

6% 

4.33 

5 

1.50 

25 

Disher  Steel  ‘A’ 

23 

6.52 

1.00 

25% 

do 

26 

3.84 

0 

5.00 

110 

Dom.  ft  Anglo 

97 

5.15 

5.00 

105 

Ind.  Accept. 

98 

5.10 

6 

1.50a 

27% 

Dom.  Coal 

20 

7.50 

4.25 

104 

do 

85 

5.00 

7 

1.75 

37% 

Dom.  Dairies 

10 

9.22 

1.25 

27% 

*  do 

31% 

4.00 

7 

3.00 

52% 

Dom.  Fabrics  1st 

1.60 

do 

33% 

4.74 

1 

1.40 

NC 

Dom.  Glass 

35 

4.66 

8.00 

NC 

Intercol.  Coal 

112 

7.14 

6 

5.00 

105 

Dom.  Malting 

100% 

4.97 

4.50 

103 

Inti.  Metal  Ind. 

103 

4.37 

6 

0 

"’".a 

Dom.  Scottish 

46% 

5.38 

4.00 

107f 

Inti.  Milling 

102  Vi 

3.90 

4 

1.00 

25 

Dom.  Tar 

21% 

4.59 

7.00 

120 

Inti.  Nickel 

149% 

4.68 

3 

L^o..i.  -.3xtile 

174 

4.03 

4.00 

115 

Inti.  Paper 

1 

4.50 

105 

♦Donnacona 

104 

4.33 

3.00 

52  Vi 

♦Invest.  Found. 

51% 

5.86 

1 

1.00 

NC 

♦Donn’ll  ft  Mdgr  A 

8 

12.50 

7.00 

NC 

Jamaica  Pb  Srv 

102 

6.87 

2 

105 

East  Kootenay 
Eddy  Ppr  ‘A’ 

45 

7.00 

NC 

Lake-of-the-W’d 

160 

4.67 

1 

1.66 

NC 

18 

5.55 

1.00 

110 

♦Langley’s  Ltd. 

41 

2.43 

4 

1.00 

NC 

Empire  Brass  ‘A’ 

20% 

4.82 

2.00 

2514 

Legare 

4 

1.00 

22% 

Esmond  Mills 

17 

5.88 

6..50b 

110 

Lindsav 

2 

1.04 

26 

Estabrooks 

10% 

5.27 

5.00c 

105 

Lond.  C<in.  Inv. 

92  Vi 

5.41 

0 

6.50a 

108 

Federal  Grain 

120 

5.42 

0.80 

NC 

♦Lond.  Hosiery  ‘A’ 

9 

8.89 

7 

0.50 

10.20 

Fibre  Prod. 

8 

6.25 

5.00 

100 

MacKinnon  Stl 

93 

5.38 

6 

0.60 

NC 

♦Fittings  Ltd.  ‘A’ 

12% 

4.71 

0.50 

NC 

♦MacMillan  Ex  ‘A’ 

13% 

3.81 

2 

1.00 

20 

Fleury  Bissell 

6 

1.66 

5.00 

103 

Mailman 

93 

5.38 

0. 

Dlv.  Call 
Hate  Price 


30 


1.00  26  y* 


27% 


0.35  5% 


55 

26% 

22g 

44 


55 

20 


60 

0.80  NC 


Manitoba  sug. 
Maritime  Tel. 

♦  Massey-Harris 
♦McCabe  Grn  ‘A’ 

McColl-Front. 
♦Modern  Cont.  ‘A’ 
Monarch  Knit. 
♦Moore  Crp  ’A’ 

♦  do  ‘B’ 

do  pfd. 

Morgan  (Hnry) 
Nat.  Brew. 

♦Nat.  Drug 
Nat.  Grocers 
♦Nat.  Hosiery  ‘A’ 
Neilson  (Wm.) 
North  Star  Oil 
N.S.  Light&Pwr. 
Ogilvie  Flour 
Ont.  Steel  Prod. 
Paton  Mfg. 
Penmans 
Pwr  Corp.  Igt 
Price  Bros. 

Purity  Flour 
Regent  Knit. 
Reitmans 
♦Robertson  (PL) 
♦Robinson  Little  A 
Rolland  Paper 
Saguenay  Pwr. 

St.  Lwr  Crp  1st 

♦  do  2nd 

St.  Lwr.  Flour 
St.  Lwr  Pp  1st 

do  2nd 

♦Scarfe  ‘A’ 


Current 

Price 

104 

17% 

32 

9% 

99 

20 

89 

316 

474 

27% 

99% 

37 

12 

28% 

22 

104 

5% 

107% 

166 

126% 

23 

145 

110 

10054 

49 

235s 

18 

59 

14% 

75 

103% 

48% 

18% 

140 

99% 

58% 

13% 


Yield 

% 

5.77 

4.09 

3.91 

6.24 
4.04 
5.00 
5.06 
2.21 
1.48 
3.69 
4.76 
4.73 
5.00 
5.34 
2.37 

4.81 
6.22 
5.58 
4.20 
5.52 
6.08 

4.13 
5.45 
3.08 

7.14 

6.81 
5.55 

4.24 
7.02 
5.67 

4.10 
4.12 
8.83 
5.00 
6.02 

4.11 
5.93 


Viueucc  r^wci ,  u 

Shawiiiigan,  3,  1961 
Shawinigan,  3%,  1970 
Shawlnigan,  3,  1971  . 

Shaw'inigan,  3%,  1973 
St.  Maurice  Pwr..  354.  1970  99'4  101% 

United  Sec.,  3,  19.12  .  99%  101 

Wianlpeg  Elect.,  3%.  1971  102  104 

INDUSTRIAL— 

Abltlbl  P.  A  P.,  3%.  1967  102 
Acadia-Atl.  Sugar,  3%,  ’6S  1U3 
Aluminium  Co.,  35^,  1974  .  102%  . . . 

Anglo-Can.  Oil,  4,  1969  ..  109%.  1115i 
Bowater  P.  A  P.,  3%.  1968  97%  99% 

Brand.  Henderson,  4.  1961  90 

B.C.  Forest  Prod.,  4,  1966  93%  9.i% 
B.C.  P.  A  P..  3%,  1967  ...  97  99 

Burns  A  Co.,  4,  1963  .  99%  101% 

Brown  A  Co.,  5.  1959  . . 

Can.  Breweries,  3%,  1967 
Call.  Breweries,  4,  1969 
Can.  Canner.  3%,  1970  .. 

Can.  Celanese,  3,  1962  . . 

Canadian  OH.  3%,  1962  . 

Can.  OH,  354.  1961  .  99%  101% 

Can.  P.  A  P.  Inv.,  S.  1953  114 

Col.  Cellulose,  5.  1968  ....  102  104 

Cockshutt  Plow.  4%.  1965  102%  104V4 

Cons.  Paper,  3%.  m7  _  191%  103% 

Dominion  Coal,  454.  1932 
Dryden  Paper.  4,  1961  ... 

E.  R.  Eddy.  3%.  1966  ... 

E.  B.  Eddy,  4.  1966  . 

Federal  Grain,  4,  1966  ... 

Imperial  Oil,  3,  1969  , . 

Ind.  Accept.,  4,  1969  .. 

U  St.  John  P.  A  P.,  5.  ’61  101%  103% 
McColI-Frontenac  OH.  3.  *71  97 
Maple  I.eaf.  3%.  1963  ....  97% 
Massey-Harris,  3.  1966  ...  97 

Massey-Harris.  4%.  1963  ..  102% 

N.9.  Steel  A  Coal,  3%,  1963  99 

Ugllvle,  4.  1967  .  99% 

Paton  Mfg..  3%.  1966  ....  100% 
Penmans  Ltd.,  354.  1966  .  100 
Price  Bros.  3%.  1968 
Rolland  Paper,  4’i,  1065 
Prov.  Transport.  4,  1962 
Simpson’s  Ltd.,  354.  I960 
Trader  Finance.  4.  196.5  A  108 
Unit,  Amusement,  4,  1965  99% 

Steel  Co.  Can.,  2%.  1967  96% 

Unit.  Grain  Grow.,  4,  1963  1  60% 
Wabasso  Cotton,  4%,  1951  100 
Western  Can.  Brew.,  .5,  ’67  9.8%  101 
Western  Grains.  3,  1969  . .  99  101 


104 


10614  108 'A 

93%  96 

98%  100% 
102  104 

99%  ibi% 


101 
99%  101% 
100  102 


102 

100 

99 


104 

102 

101 

100 


99% 

99 


101 


102% 

101 


1001/ 

97 
100 

101%  103% 
110 


98% 


A  successful  method  for  the 
flame  spraying  of  polythene  on 
metal  surfaces  has  now  been  de¬ 
veloped. 


Admiral 

Alb.  Pac . 

Anaconda  . 

Ang.  Can . 

Atlantic  . 

HrI.  Empire  .. 

Calmont  . 

I^alnurth  . 

Cent.  I.educ  ..., 
Command  . 

Com  moil  . 

Coni’weal’  . 

Contineiital  Oil  . 

Oalhousie  . 

Davies  . 

Decalta  . 

Delrlo  . 

East-Crest  . 

Flast-Ia-duc  . 

Federated  Pete 

Freehold  . 

Globe  OH  . 

Hanna  . 

Hargal  . 

HIghwood  . 

JtimiiliiK  Pound 
Junlter  Oils  .... 

Kroy  Oils  . 

I.a'diic  C.almar 

Leduc  Cons . 

I.educ  West  _ 

,McI).  .Seg . 

Mercury  . 

Mill  City  . 

.Model  . 

Nat.  Pete  . 

New  BrI.  Dom.  . 
North  Cont’i.  .. 

Okaita  . 

Pacific  Pete  . . . 

Phillips  . 

I’rincess  . 

Hed’  Leaseholds 

lloxana  . 

Roy.  <;an . 

Royallle  . 

Share  OH  . 

.South  Brazeau 

Snooner  . 

Sunset  . 

Superior  . 

Turner  . 

United  . 

Vulcan  . 


.03 

.45% 

.09% 

5.40 

2.90 
.61 
.70 
.23 

2.30 

.33 

.00 

1..30 

.39 

.34 

.19 

.19 

1.00 

.07 

.23 

4.90 
.06% 
.63 
.08 
.13% 
.13 

..•w% 

.78 

.90 


1.06 

.21 

.12 

.13% 

.43 

2.80 

1.30 

.03 


.07% 

.48 

__.10% 

b'.mi 

.62 

.74 

.24 

2.34 

.70 


1.10 

.03 


.09 

.14 


.20 

.31 

1.09 


.50 

2.84 

1.40 

.0.-,% 


1.75 

1.8.1 

7.25 

7..10 

.04% 

.0.'> 

.57 

.72 

..19  Vi 

.40 

.36 

J17 

.08 

.ll!l 

1,1.10 

I3..-1O 

.09% 

.10 

.12% 

.13 

.47 

.49 

.36 

J9 

.ll.'i 

.98 

.15 

.47 

‘..io 

.27 

UNLISTED  MINES 

(SappHad  by  C.  E.  LaslU  *  Ca.) 

Bid  Ask.  Bid  Ask. 

Abenakis  2  4  I.aSalle  3  5 

Am.  Kirk.  5  7  I,assle  B.L.  3  3 

Am.  Chib,  off  22  laivalle  4%  3% 
Annameuue  10  12  Lloyd  Rock  8  12 

Adelmont  off  20  Major  2  4 

Baker  Lake  1  2  .Martin  B.  2  3 

Beacon  off  23  .Merrill  Is.  50  55 

Bright  B.L.  1  2  Meta  lore  4%  3% 

Bolgo  24  23  N  Malar,  n  0  9 

Hr.  McDade  6  10  X  Augurita  4  6 

Carrlcona  1%  3  N  Malartlc  2  4 

Circle  Yel.  4  6  Nocona  . .  23  2*i 


(Claude  Tgike  4  9 

Cons.  Chib.  11  13 

Cont.  Cop.  7  9 


N  Sullivan  off  10 
Norbeau  95  103 
Norcourt 


CoUimblere  1%  2  Obalski  3  5 

Cuyuni  new  17  23  Obalski  ’45  14  16 

De  SantU  3  3  U.  Nickel  o  1%  2% 

20  bid  Op.  Cop.  23  28 
2  4  Pascnlls  10  13 

2  4  Payne  4  6 

2  3  Persh.  Man  10  13 

4  3  Pinnacle  1  2 

lx  2  Presdor  1  2 

5%  6%  Quebec  .SAB  30 
off  20  Quejo  3%  4% 

■  ■■  Baiiivllle  13  16 


Dlck’son 
Donrand 
Dumico 
Doris 
l>u  Ilford 
Duparquet 
Fllcka 
Eilross 
Old  Formaq  6  10 
(ilencoiia 
Gor.  la-bcl 
(iranleduc  11  13 
Greenlee 
Insco 
Jet  OH 
Kamlae 
Kenbay 


Kajid  Mai. 
Raiidona  2  4 

Scott  Chib.  4  3 

.Southvue  off  13 

Sovereign  1  3 

.Starlight  2  4 

16  19  Tr.  Duver.  off  15 

4  7  Vauze  Duf.  6  9 

U  Expanse  5  7  Young  Dave  16  19 

L  Geneva  11  13 


7 

6  8 

12  14 


REALTY  BONDS 

Bid  Aikad 

Alexander  Bldg.,  6,  1962  .  91  ... 

Ancroft  Place,  4’s.  1956  ..  85 
Balfour  Realties,  4,  1963  ..  83  ... 

Bay  A.  Garage,  4%.  1968  .  98 

Bay  Cumberland,  3%’s,  ’.58  81  ... 

Bloor  9t.  Gao.  Apt..  4’s.  ’67  93 
Cardy  Corp.,  5,  1967  ....  101%  ... 

Clarendon  Apt.,  T’s.  1946  .  68  ... 

Deer  Park  Apt..  4’s.  1959  .90 
Dom.  Square,  4’s,  1959  ....  102  103% 

Ellis  Park  Apts..  4%’s,  ’60  91%  ... 

Hotel  LaSalle,  5,  1963  ....  69 

Linton  Apt..  .5.  19.59  .  99 

Lombard  Realty.  2%’t,  ’51  60 
Ixird  Nelson  Hotel,  4’i.  ’67  89  93 

Metropolitan  Bldg.,  4%.  ’52  ia3%  . . . 
Mont.  Apts.,  1st,  4%.  1964  98%  101 
Mont,  Apt..  2nd.  4%.  1954  93 
Professional  Offices,  7*s  . .  98%  . . . 
RIy.  Exch.  Bldg..  3,  19.59  95 
Ramsden  I%rk  Apt..  .5’s,  ’61  87%  ... 

Sherhro<%e  St.  R.,  4’a,  ’53  98%  ... 
Windsor  C.  Apts.,  3’s,  *56  90  ... 

York  Adelaide  Oa..  4%.  ’59  77 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMKNT  OF  CANADA  BONDS 


Rate 

Int. 

Mataritr 

Bid  Asked 

1% 

N'ov. 

1 

1951 

99.75  100.50 

1% 

Nov. 

1 

1952 

99.25 

99.75 

3% 

Feb. 

1 

51-52 

101% 

102V. 

2 

Dec. 

15 

1954 

9«% 

100% 

.1 

Mar. 

1 

52-54 

102% 

103 

3 

Nov. 

1 

53..56 

102 

102% 

IH 

3 

3 

3% 


2% 


Mar. 

Jan. 

June 

Nov. 


1957 
1  36-39 


57-60 
1950 

Perpetual 
Feb.  I  1962 
June  1  56-66 
Sept.  1  61-66 
June  15  67-68 
RAILWAY  and  NAVIGATION  BONDS 
Int.  Mn. 

Rnta  tnrity  Bid  Aakad 


99%  100 


Can.  Sleamshlps 
Can.  Steamships 

C.P.H . 

C.P.R . 

C.N.R.  (D.G.)  .. 
C.N.B.  (D.G.)  .. 
C.N.R.  (D.G.)  ,. 
C.N.R.  (D.G.)  ... 
C.N.n.  (D.G.)  .. 
C.N.D.  (D.G.)  . 


31%  19.57  98%  100% 
4  1966  99%  101% 

3%  1951  190%  .  .  . 
3%  1970  102%  104% 
4%  1931  111%  ... 

4%  19.55  119%  . . . 

3  1959  101%  102% 

3  1966  101%  102% 

2%  1969  ino  190% 
2%  1971  100  100% 


MUTUAL  FUNDS 

(Campllad  by  A.  M.  KIDDER  *  CO.) 

Bid  Asked 


4.4.5  4.81 

4.00  4..33 

21. .33  23.06 
20.62  22.59 
5.40  3.90 

4.11  4.32 

l.Bl  1.77 


xAfI  mated  Fds..  Inc.,  C. 

X  Amer.  Riisiness  Shares 

X  Boston  Fund  Inc . 

X  Bullock  Fund,  Ltd. 

Canadian  Investment  Fd 
Comnioiiw’lh  Int’l,  Corp. 

X  Dividend  Shares  . 

X  Eaton  A  Mow’d  Bal.  Fd.  28.04  29.98 
X  Fundamental  Inv.  Inc.  .  10. tO  17.71 

X  Group  Secs. — Auto  Shares  6.80  7.46 

X  Group  Secs. — Ball  Shares  5.20  5.71 

X  Group  Secs. — Steel  Shares  6»31  0.92 

X  Ineorporated  Investors  .  .  26.13  28.25 

X  Key.stoiie  Custodian.  B-4  11.19  12.21 
X  Mass.  Investors  Trust  . .  .30.06  32.39 

X  Mass.  Inv.  2iid  Fd.  Inc.  14.12  15.26 
Resources  of  Canada  ....  3.00  3.49 

X  Wellington  Fund  Inc.  . .  18.41  20.12 

INVESTMENT  COMPANIES 
X  Independent  Trust  Shrs.  2..3.3  2.64 

Investors  Mutual  . 

Leverage  Fund  . 

Mutual  Aecinn.  Fund  . . 

X  N.  Amer.  Trust  Shrs.  ’.53 
X  N.  Amer.  Trust  Shrs.  ’56 
Resources  of  Can.  Inv  Fd 
United  Bond  A  Share  . . 


i.72 
.3.03  3.3.3 

in..38  11.15 
4.12 
2.31 

5.49  .  . 

11..50  12.75 


X— U.S.  Funds. 


One  estimate  places  Alberta’s  re¬ 
serves  of  natural  gas  at  more  than  •  supply  local  needs  for  generations 
12  trillion  cubic  feet,  enough  to  and  permit  export. 


Div.  Call 
Rate  Price 


Current  Yield 
Price  5e 


1.25 
2.00 

2.25 
0.55 
7.00 
1.00 
2.00 
5.00 
5.00 
4.50 
5.00 
0.60 
0.50 
2.00 
0.50 

4.50 
7.00 

2.50 

1.50 

.1.00 

1.25 
0.80 
1.40 
2.00 
7.00 

4.50 
5.00 
7.00a 

5.50 
0.40 

1.50 
1.25 


26% 

63% 

NC 

NC 

20% 

44 

104 

105 

104 

105 
NC 

10% 

52% 

12% 

104 

NC 

52% 

30 

60 

27 

NC 

NC 

NC 

NC 

104 

105 
110 

NC 

27% 

26% 


Scythes  ft  Co. 
Shwgn  WftP49'r 
do  4%% 
♦Shea's  Brew.  ‘A’ 
Sherwin-Wms. 
ShirriffsLtd. 
Silknit 

Sllverwood  West. 
Simon  ft  Sons 
Simpsons 
Stand.  Chemical 
♦Stanley  Brck  ‘A’ 
♦Stovell  Press 
Tamblyn 
♦Taylor  Pr  ft  Car 
Traders  Fin 
Tuckett  Tobacco 
♦Twin  City 
United  Corp.  ‘A’ 
United  Fuel  ‘A’ 
Virginia  Dare 
Waterous  ‘A’ 
West.  Groc.  pfd. 

do  ‘A’ 

West.  Kootenay 
Weston  (Geo.) 
Winnipeg  Elect. 
Wd  Alx&Js  1  pfd 
Wood  ft  Co.,  G.H. 
York  Knit.  ‘A’ 
Zellers 
do 


24% 

48% 

50 

16 

140 

20 

20 

97 

99 

93 

7 

4 

50% 

11% 

91% 

160 

30 

54% 

15% 

9 

29% 

33 

104 

100% 

116% 

97 

5% 

28 

25% 


5.10 

4.14 

4.50 
3.44 
5.00 
5.00 

10.00 

5.15 

4.55 

5.38 

8.50 
12.50 

3.96 

4.35 
4.90 
4.37 

5.66 
5.48 

7.94 
8.89 
4.79 
6.06 

4.33 

4.97 
6.01 

5.67 
7.28 

5.36 

4.95 


•—Convertible.  SC — Non-Callable.  a— Plue  extra* 
on  arrears  b— Paying  only  *4.00.  c — In  arrears, 
e — Callable  for  sinking  fund  at  100.  f— Callable 
for  sinking  fund  at  105  g— Callable  for  sinking 
fund  at  20.  s— Shillings,  h — Stock  split  3  for  1 
old  dividend  was  $9.  a  shore. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  In  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  Dy  subsequent  action  If 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  irirket. 
The  market  reached  a  peak  in  June  1948  then  doi  lined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  oi 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
market  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
Dr  if  no  sales  took  place,  the  current  bid  or  asked  price 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
oeing  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  have  ajrears  of  dividends. 


f 


10  THE  FINANCIAL  TIMES,  SEPTEMBER  1,  1950 _ 

Cross-Country  Trade 
Review 

Consumer  Buying  in  Montreal  Continues  Firm  — * 
Shipping  in  Halifax  Dwindles  and  at  Standstill 
in  Vancouver  —  Late  Harvest  Affects 
Calgary  District 

By  DUN  &  BRADSTREET  OF  CANADA 


Quebec  Mineral 
Output  Expands! 

Increases  General  in 


SHIPPING  NEWS 
FROM  BRITAIN 


B  .  •  X  I  X-  c-  insreasB*  .  .  London.  Eng.  —  It  hM  been  an- 

onsumer  Buying  in  Montreal  Continues  rirm^  —  June  as  Compared  With  nounced  that  eighty-nine  vessels  of 

Shipping  in  Halifax  Dwindles  and  at  Standstill  Same  Month  Last  Year  ***  Royal  Navy’s  Reserve  Fleet 

in  Vancouver  —  Late  Harvest  Affects  - 

Calgary  District  provtacial  destroyers,  nine  frigates. 

Mines  Department  report,  produc- 

By  DUN  A  BRADSTREET  OF  CANADA  tion  of  minerals  in  Quebec  during  mLI  vts- 

MONTREAL  DISTRICT  I  months  ending  June  30,  1050  was  landing  craft,  mine 

>n.umer  buying  in  the  district  338.221.080.  showing  a  surplus  of  S“l«t  yeaf  ^*^8  launches,  motor  torpedo 

slned  at  a  firm  level  during  $14,156,959.  This  la  to  be  com-  boats  and  other  sm^l  craft. 

_ * _ _  ,1.,-=  o,,.  nared  with  a  surnlus  of  $5,230,042  Widest  gains  over  last  year  were  The  orders,  which  were  an- 


hi, vino-  the  $38,221,080,  showing  a  surplus  of  sweeping  launches,  motor  torpedo 

“n*  SH.ImW  TW.  u  to  bl  oom-  >"•  >»"•  boM.  .™1  oth.r  .mil  crlt  owimAT.ON 

Sr?itwVek  Most  linw  of  ap^  pared  with  a  surplus  of  $5,230,042  Widest  gains  over  last  year  were  The  orders,  which  were  an-  TO  UJE.  PORTS 
wld  well  inctoding  women’s  for  the  same  period  last  year.  Sale  ^  asbestos  and  silver,  nounced  by  the  Admiralty  on 

Sd^mTn^s  ^ts  wd  notaWv  chn-  of  oil  rights  netted  $15,198,837,  production  of  the  former  advanc-  Thursday,  have  been  well  distri-  < 

d^n’^  bik^to-^chri  clLtog  rental  of  oil  lands  $1,734,317.  and  ing  to  66,874  tons  from  the  year-  buted  over  Britain’s  shipbuilding 
drens  back  to  scnoo  g.  ...  «,  n,)i,  ,40  Llouor  sale  figure  of  29,118,  and  output  centres.  Allocations  have  gone  to  Avonmouth 

Household  furnishings  in  general  royalties  $i,oou.i4».  L.iquor  saie  ® -an  ouo  th-  Newcastle,  Leith 

maintained  the  recent  steadv  trend  profits  amounted  to  $2,704,266  for  ^he  latter  increasing  to  383,839  the  North  East  CoMt,  Humber,  Manchester 
maintained  the  recent  steady  reeno  ^  ounces  from  last  year’s  June  total  Southampton,  South  Wales,  Bris-  »•  a«ow 

In  durable  goods  with  elMtrical  *1  •  bu-  of  254,714  ounces.  Production  of  tol.  Mersey,  Clyde,  London,  Forth  uvrrpml 

appliances  being  favoured  slightly.  Unfavourable  weather  in  this  ^^bestos  in  May  this  year  stood  at  and  Aberdeen.  '-ondon 

Department  store  sales  showed  no  district  has  slowed  do^  ha^est-  71.741  tons,  while  that  of  silver  The  rise  in  shipping  freight 
appreciable  slow-down  last  week,  mg  operations  which  have  started  ,  400.876  ounces.  rates,  which  has  followed  the  out-  Channel 


Ship  Moyefhents  From 
Cah«i(^ian  Ports 

Shlpsins,  the  Mevliw  *(  Mlikt  Is  •▼•rMu  trad*,  la  of  priaiarr 

impertaneo  not 'Snip  tP  CSas4l4)|l  ffSSrtSrk  $at  U  aiaiiT  alllaS  InSaalrita, 
to  flaancisl  asSBtS,  to  •0ttSklM{ili ;  SkfSsA  SSS  prodacars  at  homo.  Aa  aa 
aaclaaioo  aoroiaS  lo  CSsSdiAlI  dSMHrtiSS  iSdeatrlOa.  Tho  Financial  Tlaaaa 
pnbllahca  waaklp  A  Hat  M  tklF  tsAPtattnU  from  Canadian  pofta,  compilod 
with  tho  coopatSfion  of  All  thlpplAir  osmSanioa  and  vatafl  manosara. 
thronnhoat  CanAAt.  Trafflo  SkASAC^  dsi  daport  manasora  of  Canadian 
iadaatrr  and  Atport  aarvltod  Alw  Invltod  to  avail  thomfolToa  of  tho 
Financial  Tima#  foataro,  whldk  Wl)l  Hat  movamonto  from  all  Canadian 
Octan  porta.  Tka  llatlnsa  ArlU  alwaFa  covar  tka  aaccaadins  faar  watka. 

BSTINATION  HATH  ViiBKL  OPERATOR  OR  ACRNT 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


rates,  which  has  followed  the  out-  Channel 

.  ,  ...  ...  .  „  Manchester 


conUnuing  on  a  higher  scale  than  ,  in  scattered  districts  in  Southern  break  of  fighting  in  Korea.  sUll  i^rPort.r 

«  year  ago  at  this  time.  j  Alberta.  Crops  are  generally  late  ^  --  ---  ounces  as  continues.  At  first  the  increase 

Payments  throughout  the  dis-  .  and  an  extended  period  of  warm  .  .  70000  ^mrao  in  Timo  was  gradual  but  by  thq  beginning  ViindS^ 

trict  were  termed  prompt  to  fair  |  weather  will  be  required  for  ripen-  ^  month  (August)  substan-  V.K.  Ports 


trict  were  termed  prompt  to  fair  |  weather  will  be  requirea  lor  npen-  1  ;Tr"‘“'  ‘  - ''““"I  "r:;;  of  this  month  (August)  substan-  V  K.  Ports 

in  general,  var^ng  but  little  over  ing  and  han-esting.  mo^th  ^alue  of  ctov  products  waf  *^®"  announced.  The  NlwfSMie.  Leith 

recent  trend.  Collection  agencies  |  imperial  Oil  Limited  announced  !  e---,  v-fv,  +*,.  Chamber  of  Shipping  Index  of  Avonmouth, 

reported  pressure  necessary  to  ef-  :  the  week-end  that  orders  have  J®®™’  “P  tramp  shipping  freights  for  July  Av^nSh 

feet  payments  in  some  instances,  out  to  its  drilling  rigs  and  (1948  equals  100)  rose  to  78.8,  the  Llver^l 

Number  of  N.S.F.  cheques  issued  ^  contracted  rigs  in  the  Leduc,  Red-  m  tons  highest  for  12  months  and  an  in-  k"‘p„?4" 

last  week  was  higher  than  that  of  [  ^^ater.  and  Excelsior  fields  that  all  I*™®  crease  of  4.5  on  the  June  figures.  London 

corresponding  period  In  1949,  ,  drilling  operations  are  to  cease  f  ®  while  pro-  Shipping  Exports  In  July  }: 

There  were  eight  commercial  ,  completion  of  present  wells  Total  exports  of  new  BriUsh  Dublin  *  L’pool 

failures  during  the  week,  with  lia-  ;  drilled.  The  shutdown  will  -too  057  *ilst  month  amounted  to  Hull,  BnKland 

bilities  of  $153,931  as  compared  ;  affect  twenty  rigs  and  the  order  ‘  ,oe  •  34,203  tons  gross  which  together  Liverpool 

with  seven  failures,  with  liabilities  ;  remain  in  effect  until  resump-  y®**’  993.728  in  the  previous  secondhand  ships  was  NewaX.'l.eith 

of  $31,492  in  the  same  week  of  j  tion  of  rail  seiance.  Apparently  a  valued  at  approxlpiately  £3  mil-  u.K.  Ports 

1949.  shortage  of  pipe  and  cement  is  !  Output  of  gold  for  the  first  six  lions.  Comparative  figures  for  Fr.mp^Q«.b.c^ 

HALIFAX  DISTRICT  |  contemplated  by  officials  months  of  the  current  year  total-  June  were  30,108  tons  of  new  Liverpool 

Tmtvort  shinmento  of  rubber,  tea.  ! _  1®<1  563,481  ounces  compared  with  ships  and  eight  secondhand  ships  ,l^«ldon 


.  2  “SAIAcIA”  (R)  Cunard,  Donaldson 

2  “BAaverdAll”  (R)  C.  P.  S. 

6  “Dorellan”  (R»  Cunard  Donaldson 

S  “Calfnesk”  (R)  Furness,  Withy 

7  "Manrhester  City"  (R)  Furness.  Withy 

8  “Laurantla"  (R)  Cunard  Donaldson 

8  “Enipreta  of  France”  (H)  C.  P.  S. 

A  “Assyria”  (R)  Cunard  Donaldson 

9  "Beaverslen”  (R)»  C.  P.  S. 

9  ‘‘Wells  City”  Furness,  Withy 

to  “TrlberR”  March  Shippinx 

12  “Canberra”  March  Shlpninx 

12  “Maneh.  Reximent”  (R)  Furness,  Withy 

14  "Carmelflell”  Drork  Shlppinx 

15  "Ramore  Head”  McLean  Kennedy 

15  "Emp.  of  Canada”  (R)  C,P.b. 

IS  “Beavercove”  (R)  C.P.S. 


”  17  ‘‘Ternefjell”* 

”  18  “Llsmorla”  (R) 

”  19  “CalrnvAIona’’  (R) 

Sept.  19  “Bristol  City” 

19  "Xorwexlan” 

”  20  “Ascania”  (R> 


Brock  Shlppinx 
McLean  Kennedy 
C.P.b. 

C.P.8. 

Brock  Shlppinx 
Cunard,  Donaldson 
Furness,  Withy 

Furness,  Withy 
Cunard,  Donaldson 
Cunard  Donaldson 


21  “Manchester  ProxreS8”(R)  Furness.  Withy 


21  “RaxnefJeU" 

-23  “Vasconia”  (R) 

23  “Torr  Head” 

23  “Beaverlake”  (R)» 

24  "Inishowen  Head” 
26  “Dellllan” 

2*  "Consuelo”  (H) 

28  “Beaverbum” 


Brock  Shlppinx 
Cunard  Donaldson 
McLean  Kennedy 
C.P.S. 

McLean  Kennedy 
Cunard  Donaldson 
McLean  Kennedy 
C.P.S. 


28  “Manchester  Shipper”(R)  Furness,  Withy 


.30  “Cairfiavon” 
30  “Svanefjell’’ 


,  shortage  of  pipe  and  cement  is 
HALIFAX  DISTRICT  j  contemplated  by  officials. 

Import  shipments  of  rubber,  tea,  ; - 

lumber  and  general  merchandise  ^  ^SST.  GRAIN  COMMISSIONER 
from  the  Far  East,  British  Colum-  ; 


448.667  in  the  like  year-ago  period,  valued  together  at  £2.2  millions.  i^do^* 


■orts  »  Sept.  1  “Ornefjell” 

>ool  ’’  6  “Franconia”  (R) 

■n  ”  12  “Samaria”  (R) 

ool  Bept.  12  “Nova  Scotia”  (R) 

n  26  “Scythia” 

(R)— Refrigerated  Space. 


Furness,  Withy 
Brock  Shlppinx 

Brock  Shlppinx 
r.unard  Donaldson 
Cunard,  Donaldson 
Furness,  Withy 
'Cunard  Donaldson 


6  “(folden  Gate” 
9  “Loch  Garth” 


don,  Hull  ”  9  “Walvis  Bay” 

'orts  (appr.)  ”  16  “Cape  Howe” 

n  ”  21  “Drlna” 

>ntinent, 

den  "  22  “IJons  Gate” 

’orts  ”  23  “Clmon” 

* — Alao  to  Continental  Ports  and  Scandinavia. 


Furnesi,  With.v 
Furness.  W’lthy 

Fumets,  Withy 
Empire  Shlppinx 
Furness.  Withy 
Empire  Shlppinx 

Furness.  Withy 

B.  W.  Greer  A  Son 

C.  Gardner  Johnson 
Royal  Mail  Lines 

Empire  Shlppinx 
Balfour  Guthrie 
Royal  Mail  Lines 

C.  Gardner  Johnson 
Western  Canada  S.  S. 


Phantom  Inventions 

By  ROGER  MILLIAMS  RIIS. 

Condensed  from  Science  News  Letter  for  The  Readers’  Direst 


4  “Prins  W'illem  III” 

5  “Oris” 

7  “Rouen” 

8  “Columbia” 

9  “Montclair” 

14  “Woodford” 

15  “Prins  W.  Van  Oranje" 

15  “A  Vessel” 

16  “Capo  Arma” 

18  “Mont  Gatpe” 

21  Hendrik” 

22  “San  Jose” 

211  “Raxneborx” 

23  “Wendover” 

23  “Prins  Alexander” 


from  the  Far  East  British  Colum-  '  uisAica  I  production  of  silver  was  2,- |  The  new  Cunard  liner  Assyria  (R)— Refrigerated  Space, 

bia  British  W’est  indies  and  oUier  i  Ottawa.  —  Appointment  of  John  >  223,776  ounces  against  1,439,155.  left  London  on  her  maiden  voyage  From  Halifax 

r.rvint.  di.rino-  thp  pnriv  Part  nf  the  Ravnor,  Of  Winnipeg,  as  assistant  Asbestos  production  was  at  more  1  on  Thursday,  August  24th.  Sail-  Liverpool  Sept.  «  ‘‘Nova  Scotta”  (R)  Furnesi,  Wi 

SJek  keprflirnumbe^^^^  commissioner  for  Manitoba  than  douEle  the  year-ago  level,  ing  to  Havre  and  Montreal  she  ;;?;r^'ane..v.r  “  •‘•Newfoundland”  (R)  Furne.s.wi 

front  workers  busv  s  t  e  a  d  y  ! 'vith  headquarters  in  Winnipeg,  ef-  amounting  to  390,831  tons  com-  was  carrying  a  general  cargo  in-  ,^^ooI.  Manch.  Early  Sept.  “English  Prince”  Furness.  WI 

rv-dit  bii^rirKT  is  nn  V  larcp  scale  '  Active  August  1,  has  been  an-  pared  with  154,624.  eluding  motor  cars  and  cement.  u.K.  ^rfs  psept.  “i^ke  Chill^ack”*  Empire  Shli 

Credit  buying  is  on  a  large  Scaie  ,  _  »  r-  n  ^  The  Assyria  with  a  deadweis-ht  Manchester  Late  Sept.  “Braelllan  Prince”  Furness.  WI 

and  collections  reported  satisfac-  i  nounced  by  the  Rt.  Hon.  C.  D.  copper  production  for  the  six  ^  ^  ^  a  ueaaweignt  ^  .,  5  -Alcyone  Hope”  Empire  Shli 

ana  conecuons  icpuncu  ^  I  jjowe  74947  of  tons  was  built  by  Swan  Belf..  Liverpool 

tory  to  slow.  '  |  month  period  increased  to  74.343,-  vVieham  Richardson  and  Manch.  Early  Sept.  “S’neaton”  Furness,  WI 

The  annual  Pacific  National  Ex- I  Mr.  Rav-ner.  a  combat  veteran  of  015  pounds  from  last  year’s  60.-  ^  ,V^  r.,n.inen»  ^  Tr«<*er”  B.W.  Greer 

hibition  is  attracting  m.sny  visitors!  the  first  World  War.  has  had  twen-  898,952.  while  zinc  output  was  ^  ”  6  “Golden  Gate”  c.  Gardner; 

to  the  city,  and  hotels,  rooming  |  ty-six  years’  association  with  the  :  substantially  higher  at  83,122,544  improvements.  One  of  these  is  the  i?a"nx"emouth.  ”  “  RoyiMaill 

houses,  and  restaurants  have  felt  t  Canadian  grain  business,  dating  1  pounds  against  62,216.849  pounds,  provision  of  winch  houses  for  pro-  London,  Hull  ”  9  “Walvis  Bay”  Empire  Shli 

the  benefit.  1  from  his  appointment  in  February  |  copper  and  zinc  production  figim^^  weather.  21  HolMll 

Retail  business  the  past  week  !  1924,  to  the  staff  of  the  Board  of  I  for  the  month  of  June  were  not  xhroughout  the  ship  comfort  and  L'.K.,  Continent, 

has  felt  the  effect  of  this  general  Grain  Commissioners,  of  which  he  reported  by  the  Department.  convenience  are  the  outstanding  u.K^Porix  ”  U  “cirn”“'*”  Werie'mCai 

tie*up  condition  in  which  pracU-  '  has  been  Secretary  since  July, _ _ -  features.  * — Continental  Porta  and  ScandinaTla, 

cally  all  lines  of  business  ^11  have  1930.  _ _  dealer.  “Wait  a  moment”.  He  lift-  The  maiden  voyage  of  the  10  EUROPE 

to  contend  with,  and  douo  ess  ed  the  hood  and  looked  within,  motor  vessel  Afric  is  scheduled  From  Montraai 

owing  to  non-deuvery  of  mere  an-  Canadians  are  using  more  tex- |  turned  to  his  customer:  for  November  and  will  inaugurate  Scandinavia  Ports  Srpt.  2  "vixoer”  Swedish  Am 

dise  payments  wiU  be  affected.  |  tUes  today  than  ever  before,  but  ..g^y  j.^  awful  sorry  about  a  new  cargo  service  between  L'indmavia^^''®*”’'  ”  5  B^i?kShl^p 

CALGARY  DISTRICT  I  fabric  supply  from  Canadian  mills  Pyf  you  fjjg  wrong  car.  I  South  Africa  and  Australia.  The  Franc*  &  Rclxium  ”  7  “Rouen”  Furness.  WI 

Provincial  Auditor  C.  K.  Huck-  1  has  increased  only  46  per  cent  in  you  got  a  special  experimental  I  Afric  of  3,350  tons,  is  at  present  if'/i’uerfan^an  pi.rt.  ”  9  ‘‘MontCUlr”  MSnt?e*!’sh 

vale  announced  this  week  that  Pro- I  the  past  decade  while  the  volume  company’s  been  looking  being  completed  by  Burntisland  France,  Beig..  Germ.  ’’  14  “Woodford”  iiunard  Dom 

vinclal  revenue  for  the  three  '  of  imports  has  more  than  doubled.  |  country.  It  got  Company  for  the  Shaw  Savill  xorw’a^”**’’  ,!  J?  “A'vessel”' xJrr'sleams 

"  ■  I  j  ijy  rnjstake.  My  orders  are  to  Line.  The  new  cargo  service  will  !  West  Coast  Italy  ”  16  “Capo  Arma”  Furness,  WI 

rM  -  I  ■> _ _  Igive  you  anything  you  want  in  be  between  Mombassa,  Durban,  ^e"iSh!m.  HoiUnd?Ger.  ”  18  “MontG.spe”  Montreal  Sh 

I  JI”HanTJ~bm  I  n\/^ni  lOri^  i  the  way  of  another  car  or  a  cash  Cape  Town  and  the  main  Austra-  Fr.  Beix- Holl., 

rllClIILtJIII  I  refund.”  lian  ports.  The  vessel  will  have  a  ..  Fum«»Svi 

D..  mcwiTD  UTTf  TAXIS  I*I1«  There  were  several  versions  of  cargo  capacity  of  247,000  cu.  ft.  Scandinavia,  Baltic  ”  2n  “Raxneborx”  SaxuenayTt 

im.  story,  ootsUodln*  tor  .nd  will  ho  tltUd  out  to  carry  t2  K'1So»cS'.'“">'  “ 

'  their  claritv  and  detail.  Sun  Oil  '  passengers  in  high  class  accom-  Germany  ”  23  “Prins  Alexander”  Shlppinx  Lli 

- -  ;  T  7"!  7  '  !  sent  men  out  to  track  down  the  modatlon.  From  Vancouver  ,  cu. 

“'Tho  fart  iq  _  and  T  know  » blit  alwavs  bv  word-of-mouth  ru-  i  ^  „„  4_t.  .  Mediterranean  E/ sept.  “Aristotelis”  Empire  Ship 

The  tact  IS  ana  i  xnow  dui  >  J'  Diystery  car.  When  they  were  The  passenger  and  cargo  liner  Continental  Ports  Sept.  23  “Washlnxton”  Empire  Ship 

what  I’m  talking  about  —  It  is  mor.  Not  long  ago  it  became  so  ^  business  friend  of  mine  17  de  Octubre,  the  last  of  three  £*■•  -  ^  wl 

perfectly  simple  to  produce  a  j  definite  that  it  appeared  in  print  ,  Chillicothe  actually  knows  sister  ships  built  by  Vickers  Arm-  f“,  Beix..  Holl.,  Gcr.  ”  26  “TTOnahoIm”  Swedish’ Am 

carburetor  that  will  give  us  50  |  in  a  reputable  "ewspaper,  which  .j,  „  ArgenUna,  is  due  to  I  f  ‘ »<■'«••  “olL.  Ger.  ”  .30  “Erland”  Swedish  Am 

miles  to  a  gallon  of  gas.  ^t  the  even  sai  a  1  e  e  ®  P  I  went  to  Chillicothe.  But  the  busi-  leave  for  her  maiden  voyage  in  TO  EAST  AND  SOUTH  AFRICA 

big  oil  complies  have  bought  seven  miUion  o  ars  p  -  |  j^ggg  fnend  didn’t  know  the  guy  October.  Like  the  Eva  Peron,  the  F,om  Montreal  .sept.  15  “Alpherat”  '  shlppinx  Lin 

the  patent  and  put  it  *  au  «  it  happened  to;  he  knew  a  bar-  vessel  has  accommodation  for  96  s.  AE.Africa  Sept.  30  “Thorsisie**  Kerr  steams 

cold  storage.  You  don  t  think  The  coinpany  wrote  the  news-  ^gj^^jg,.  ^j^g  story  first  class  passengers.  She  will  be 

they  are  fools  enouh  to  cut  their  paper,  saying  they  knew  nothmg  ^j^^hand  from  a  pal.  used  dn  the  express  service  be-  Africa  M/'‘sepY'’*-  “For^  CoiyUie*’^  Empire  IhlS 

own  throats  by  producm  a  really  of  any  such  patent  or  trance-  ^  >f.  I  tween  London.  Boulogne,  LUbon,  touth  Africa  (via  FortCoiyiiie  Empire  .Ship 

goodcarburator.doyou?  tion,  but  would  very  much  like  investigators  never  got  I  Rio  <1®  -Janeiro  and  Buenos  Aires.  Port,)  Sept,  in  "WWerieak” 

Hove  you  heard  about  that  to.  After  months  of  effort,  by  mvesugaiors  never  goi ,  u-  .u  south  Africa  ”  29  “MSd^i  ritv”  nin^w.lfro 

carburetor  ■»  newspaper  and  manufacturer,  close  to  the  source  of  the  story  |  Another  new  ship,  the  cargo  :  s<>u»h  Africa  Madra.  city  Dinxwall  Co 

Have  you  heard  about  the  this  is  what  developed:  'The  or  to  the  wonder  carburetor  —  i  passenger  liner  Borodine  of  2,000  j  TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 
steam  automobile  which  could  be  j  writer  had  been  told  the  story  never  got  a  name  for  the  suppos-  |  tons  deadweight,  haa  now  com-  i  From  Montreal 

built  today  vastly  superior  to  the 'of  the  razor  blade  by  his  for-  ed  inventor,  or  for  the  oil  com- :  pletcd  her  trials.  She  hM  ^en  ^  Manila.  Honx  Konx  Sept.  5  “«eel  Se^.rer” 

gasoline  buggy  —  if  oil  com-  i  mer  professor  of  journalism.  |  pany  that  allegedly  had  conceal-  |  built  by  toe  Ailsa  Shipbuilding  pa,ji,tan  *  India  ”  20  “Oceanside”  Canada  Asia 

panies  and  other  automotive  in-  I  When  the  professor  was  question-  !  ed  the  patent,  or  for  toe  dealer  Company  for  the  Ellorman  Wil-  •  mdia  ”  30  “Pacific  Unity”  Bobert  Refo. 

taraata  would  stoD  suDoressing  ed  he  could  only  say:  "I  have  who  supposedly  had  sold  the  car.  son  Line  and  is  designed  for  toe  :  From  Vancouver 

terests  wouia  stop  suppressing  to,  ne  couia  oiuy  say.  J.  J  It  is  imnossible  that  an  exoeri-  owners  regular  service  between  Ha wai  Islands  Mid-Senl.  “Hawn  Forester”  Dinxwall  Col 

toe  patents?  been  trying  to  think  just  where  I  “  «  impossioie  tnai  an  expen  owners  regular  service  oeiween  |  j„pg„  j  “Canada  Mall"  iR)  American  M. 

Have  you  heard  of  the  tele- !  got  the  information.  I  think  it  mental-model  automobile  should  Hull  and  Copenhagen.  Nearly  all  ,  Manila  A  Japan  ”  9  .’’Orexo..  Mall’JR)  ,  American  M, 

phone  which  would  be  manufac-  I  came  from  a  book  called  Putting  become  mixed  up  with  produc-  er  cargo  ho  ds  are  insulated  and  I  Orient*  ”10  “Manxarella”  Empire  Ship 

tur,d  with  «uchhwht.|lt  over.  The  n*mee  ot  the  eu-  non-hn.  cer,^  T^h.y  .re„ .  even  refr.serat.d  throughout.  H,„.  K™  , 

so  you  can  see  the  person  you  I  thors  escape  me,  but  it  was  writ-  ™®  same  pianc  Foreign  Shipbuilding  Orders  Manila,  India  ”  14  “.Saiatixa”  Dinxwall  Coi 

are  talkinr  to"'  Or  the  steel  i  ten  bv  two  men,  experts  in  the  After  many  years  of  testing  ,  Hawal  Early  mid-Sept.  "Hawn  Forester”  Dinxwall  Coi 

are  laiKing  lo  ,  c^r  ine  steei  len  oy  iwo  iueu,  w  allee-ed  sras  economizers  en-  William  Gray  and  Company  of  Manila*  Japan  15  “China  Mall”  (R»  American  Mi 

razor  blade  that  will  last  for-  pubUcity  field.”  alleged  gas  economizers  en  „  j  .  announced  toree.  l"l‘“  ”  “City  of  Derby”  McLean  Kem 

ever?  Or  the  individual  radio  no!  Through  the  Library  of  On-  gmeers  of  the  U.  S.  Bureau  of  n_-ier«  »  q  non  ton  r»rtrn  '‘“"’j®*  -T.i.nd  v«ii>’ mi  x  i  n  \r. 

bigger  than  a  matchbox,  which  gress,  toe  Gillette  Company  trac-  bianoaras  say  saaiy  inai  uiey  Tlnie-iiav  and  two  4  5nn  Manila  straits,  India  ”  25  “l^imbok”  Dinxwall  Coi 

would  always  keep  you  in  touch  :  ed  the  book  which  the  professor  have  never  discovered  a  single  ;^®7®*  ,7  j  Manila.  Japan  ”  30  “Ocean  Mall”  American  Ma 

With  anybody  you  ^shed?  i  asserted  was  his  authority.  Nei-  one  with  any  basic  value.  A  few  ^on  colliers  for  a  South  Wales  |  From  N.w  w.atmin.u. 

Stories  Joul  such  inventions  ther  toe  story  in  question  nor  of  them  actually  effect  a  small  |  {iS  ■'““leT.’:  6  M.SS’i 

are  told  year  in  and  year  out,  al-  any  mention  of  Gillette  appears  luel  saving,  but  they  do  so  by  P  ^®®*^  Grays  have  re- 

ways  with  indignation  at  the  ,  in  the  book.  The  trail  of  the  mixing  additional  air  into  the  ceiyed  orders  for  6  new^  vessels.  i  TO  U.8.N.H. 

wicked  corporations,  and  always  everlasting  razor  blade  again  dis-  carburetor  —  which  can  be  done  With  nine  vessels  already  under  From  Vaneoaver  Sept.  5  ^{p] 

with,  “I  got  it  straight,  because  appeared.  more  efficiently  by  adjusting  the  cons  ruction  eir  yards  will  h^e  j  „  ,P  •  ..  toke  Manitou”  Empire  khlpi 

the  chap  who  works  next  to  me  *  ♦  ¥  carburetor  itself.  constant  employment  until  1952.  |  ”  ”  “Lake  Kamloops”  Empire  Shipi 

has  a  brother  who— ”  No  industry  has  been  as  In  1938-39  the  Temporary  Na-  .  ^  i  ^  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 

The  stories  have  four  common  !  plagued  as  has  the  oil  industry  tional  Economic  Committee  held  t  total-  [  Hontrau 

characteristics:  (1)  they  are  I  by  insistent  rumors  of  vast  sav-  hearings  on  charges  that  patent  v  ,d  vpbqp1<!  nf  na  miiiinn  .9outh  America  Sept.  5  “Mormacdove”  Montreal  Shii 

never  firsthand;  (2)  toe  hero  is  |  ings  in  fuel  consumption.  During  rights  were  being  abused.  The  D-ieiat,  W.I..  Cerribean.  ihi  „i,  mn..  c 

a  poor  but  brilliant  inventor;  (3)  |  1949  such  circumstantial  stories  committee  was  not  partial  to  big  *  ordered  bv^Nor-  Ha^van*a”'vera  Crux  ”  9  ‘‘^v^neholm’'^  .sS?dl?h  Am'e 

the  villain  is  a  wicked  corpora- '  about  an  astounding  new  car- !  business,  and  if  it  could  have  x-  *  -u  tv  |  West  Indies  •'  9  ‘i.ady  Nelson”  c.N.  steams! 

tion;  (4)  they  are  untrue.  '  buretor  ran  around  the  country  |  found  evidence  of  patent  sins  it  hrin/Slt  m  Cunard  Dona 


used  dn  the  express  service  be-  south  Africa  Wpl”*'  “For^CoivUie'” 

tween  London,  Boulogne,  Lisbon,  South  Africa  (via 
I  Rio  de  Janeiro  and  Buenos  Aires.  **'^"**^  ^ 

I  AnftthAr  npw  ohin  fhp  /'aro'n  :  South  Africa  **  29  “Madrai  City** 


Swedish  American  Lins 
Shlppinx  Limited 
Brock  Shlppinx 
Furness.  Withy 
March  Shlppinx 
Montreal  Shlppinx 
Cunard  Donaldson 
Shlppinx  Limited 
Kerr  Steamships 
Furness,  Withy 

Montreal  Shlppinx 

Shlppinx  Limited 
Furness.  Withy 
Saxuenay  Terminals 
Cunard  Doldson 

Shlppinx  Limited 

Empire  Shlppinx 
Empire  Shlppinx 
Swedish  American  Line 
Johnson,  Walton  SS 
Swedish  American  Line 
Swedish  American  Line 


Shlppinx  Limited 
Kerr  Steamships 

Empire  Shlppinx 
Empire  .Shlppinx 

Dinxn'all  Colts 
Kerr  Steamships 
Dinxwall  Cotts 


15  “City  of  Derby” 
20  “Oceanside” 

30  “Pacific  Unity” 


Amalxamated  Exporters 
McLean  Kennedy 
Canada  Asiatic 
Robert  Reford  Co. 


Hawn  Forester” 
‘Canada  Mail”  IR) 
'Orexoii  Mall”  (R) 
Hoexh  Sllvermoon” 


Mld-Sept.  “Hawn  Craftsman” 
Sept.  6  “Hawn  Planter” 


Dinxwall  Cotts 
American  Mail  Line 
American  Mail  Lina 
Kerr  Steamships 
Empire  Shlppinx 

Balfour  Guthrie 
Dinxwall  Cotts 
Dinxwall  Cotts 
American  Mall  Lins 
McLean  Kennedy 

American  Mail  Line 
Dinxwall  Cotts 
American  Mall  Line 


Dinxw’all  Cotts 
Dinxwall  Cotts 


"Empire  Ely"  Empire  Shlppinx 

"Panaxhla  Kathariotisa”  Empire  Shlppinx 
“toke  Manitou”  Empire  Shlppinx 

“Lake  Kamloops”  Empire  Shlppinx 


Sept.  5  “Mormacdoye” 

”  6  “Woldinxham  Hill” 

”  9  “Svaneholm” 

”  9  ‘I.ady  Nelson” 

”  10  "Bowxran” 


Montreal  Shlppinx 

Saxuenay  Terminals 
Swedish  American  Line 
C.  N.  Steamships 
Cunard  Donaldson 


^  ^  '  J  *1  *  *  v€a.i*  17  arft  bains'  built  in  Norwa.v  t^arriDpa 

Several  companies  have  been  >  that  Sun  Oil  took  notice.  The  !  presumably  would  have  been  „  ^  ^  r.  *1'  • 

,  .  .  ..  I  .  •  ,  i  .  4.V  :  U  A  _  ®Dd  3  in  Britain.  Cuba,  Mexico 


1.}  “Domingo  de  T.arrinaga”  Saguenay  Terminals 


Britain  is  also  playing  a  leading 


at  pains  to  run  down  these  ru-  j  stories  kept  close  to  the  same  ;  happy.  A  group  of  scientists  and  ...  '  .  W.i.,Carribean, 

mors.  If  there  are  any  such  in-  |  plot:  A  man  long  on  the  waiting  I  two  business  associations  launch-  |  Britoin  is  also  playing  a  leading  r,.of  M. 

ventions  they  want  to  buy  them  [  list  for  a  new  car  at  last  got  '  ed  a  similar  search  at  the  same  I  P^rt  in  supplying  radar  for  Nor-  (^uhj™f;.A!?l’anama 

and  use  them.  If  there  are  no  ;  one.  After  the  first  500  miles  he  '  time,  inviting  one  and  all  to  |  wegian  shi^.  Decca  Radar  has  Cuba.  Haiti 

such  inventions  they  are  curious  i  took  it  back  to  the  dealer  for  come  and  testify.  No  one  did.  |  announced  toe  placing  of  a  con-  |  ® 

to  find  out  how  the  stories  get  I  the  usual  checkup.  Not  a  shred  of  evidence  suggest-  installation  of  Decca  i  VaneouTer 

started.  “It’s  marvelous!!”  he  assured  ed  suppression  of  any  patent.  Mannc  Radar  T^e  159  in  25  i  south  America 

The  myth  of  the  everlasting  I  the  dealer.  "I’ve  been  getting  50  #  *  «hips  owned  by  Fred  Olsen  and  i  i^uth^Amerlca 

razor  blade  recurs  every  year  or  !  miles  to  the  gallon!”  International  Business  Ma-  ^"tKompany’s  vesrels°Tn”S  I  LaUnAmeria 

so,  the  Gillette  Company  admits,  1  "Good  heavens!”  gasped  the  j  chines  has  a  smoothly  function-  which  have  not  already  been  i  America 

,  T—  .  T  ing  method  to  insure  that  any-  equipped.  I  ^  wic.^A!""®' 

thing  remotely  resembling  a  use-  _ 

p-MB-g-— — —H--— — — —  i.i  I  ...  '  ful  invention  gets  a  fair  chance.  |m__|  j  a}-  Tuiffir  PACIFIC  ISLA 

General  Motors  has  built  up  for  MfOrlO  Mir  ^IrQTTIC  From  Vaneoo»»r  s« 

hove  prcDQrcd  reviews  of  years  its  New  Devices  Section  RoCOrcl  III  JllllO 

in  which  it  has  opened  103,000  -  From  Port  Albernl 

1^1^  O  individuals  who  have  An  all  time  high  mark  in  inter-  From  Montreal  Se 

Plrl^p  K|rl_jTUp|rX  ^  j  CjNNP  A  niMr  submitted  more  than  145,000  de-  national  airline  traffic  transac- 
■  1^1  Vk  I  I  IblAa/  VWIWII  me  I  These  range  from  compli-  tions  was  registered  by  the  lATA  TO  VANCOUVER 

I  I  hA  I T  C  ^  cated  mechanisms  and  highly  Clearing  House  at  London  during  From  Montreal  S 

LIfVII  I  C  V  technical  processes  down  to  a  June.  Swelling  tourist  traffic  and  j^^^OUNDLANI 

I  simple  suggestion  like  a  light  cargo  shipments  brought  toe  total 


15  “BIsham  Hill” 

19  “Sunprlnce” 

21  “Ijiholm” 

22  “Sunwhit” 

23  “Baxnlldsholm” 

27  “A  Vessel” 

28  “.Mormaesaxa” 

4  “Santa  Adela” 

5  “Grenanxer” 

15  “Gunners  Knot” 
17  “Don  Anselmo” 
22  “Coastal  Nomad” 

27  “Santa  Juana” 


Saxuenay  Terminals 

Saxuenay  Terminals 
Swedish  American  Line 
.Saxuenay  Terminals 
Swedish  American  Line 
Saxuenay  Terminals 
Montreal  Shlppinx 

Gardner,  Johnson  Ltd. 
Empire  Shlppinx 

Gardner,  Johnson 
Empire  Shlppinx 
Gardner,  Johnson  Ltd. 


World  Air  Traffic 


We  have  prepared  reviews  ef 


PRICE  BROTHERS  &  COMPANY 
LIMITED 

•  •  e 

FRASER  COMPANIES  LIMITED 

Copies  on  request 

ALLEBONE  &  COMPANY 

Membars 

Montreal  Stock  Exchange 
Montreal  Curb  Market 


W.C.S.A.  ’  27  “Santa  Juana”  Gardner.  Johnson 

TO  PACIFIC  ISLANDS.  AUSTRALIA  AND  NEW  ZEALAND 

From  VancooTcr  Sept.  6  “Parrakoola”  Empire  Shlppinx 

”  25  “Waltemata”  Canadian  Australasian 

”  17  “Alameda”  Dinxwall  Cotts 

From  Port  Albernl  ”  6  “Walruna”  Canadian  Australislan 

From  Montreal  Sept.  9  “Tres-anlon”  Mtl.  Australia  N.  Z.  Line 

”  7  “Nordnes”  Mil.  Australia  N.  Z.  Line 


sons  have  suggested  directional  $17,816,000  for  June  and  $81,900,-  Mil.  to  .St  John’s 
signals:  1000  have  submitted  the  OOO  for  the  first  six  months  of  Halifax**' 
idea  of  headlights  that  turn  with  1950.  Montreal 


bought  since  toe  war  are  de-  highest  previous  monthly  From  Montreal 

velopments  in  steering  linkage,  $16,391,000.  in  - 

engme-mounting  systems,  com-  November.  1949.  .  „ 

bined  starter  and  accelerator  ^  of  u®  3®  ” 

controls,  and  cages  for  ball  bear-  A”  figures  were  quoted  in  U.S.  setting  credl 
jjjgg  dollars  are  predevaluation  rates  of  reduces  ther 


Halifax  ”  27  “Fort  A 

TO  TEL-AVIV-HAIFA 
Pram  Montreal  Sept.  1  “Haifa 


1.  6 

“Parrakoola” 

25 

“Waltemata” 

17 

“Alameda” 

6 

“Walruna” 

t.  9 

“Trevanlon” 

7 

“Nordnes” 

it.  ‘23 

“Riverside” 

SERVICE  FROM 

7 

“Gulfport”  (R) 

10 

“Fort  Avalon”  (R) 

12 

“Novaport”  (R) 

14 

“Blue  .Seal” 

12 

“Nova  Scotia”  (R) 

15 

‘‘Welllnxton  Kent” 

19 

“Fort  Amhersi”  (R) 

19 

“Island  Connector” 

20 

“Newfoundland”  (R) 

27 

“Fort  Avalon”  (R) 

March  Shlppinx 


Clarke  Steamship  Co. 
Furness.  Withy 
Clarke  .Steamship  Co. 
Montreal  .Shlppinx 
Furness.  Withy 
Robert  Reford  Co. 
Furness.  Wllhv 
Clarke  Steamship  Co. 
Furness.  Withy 
Furness,  Withy 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that  a 
Dividend  of  TWO  and  ONE- 
QUARTER  PER  CENT,  on  toe 
paid-up  Capital  Stock  of  the 
Corporation  has  been  declared 
for  the  current  quarter,  and 
th^t  the  same  will  be  payable 
MONDAY,  THE  SECOND  DAY 

OF  OITTOBER 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September, 
1950. 

By  order  of  the  Board. 

J.  W.  ROSE.  Jr.. 

Secretary. 

TORONTO,  August  16th,  1950. 


ACME  GLOVE  WORKS 
LIMITED 

DIVIDEND  NOTICE 

Take  notice  that  a  dividend  of 
Twenty-five  Cents  (25c)  per  share  has 
been  declared  on  the  Common  Shares 


Woods  Manufacturing 
Company  Limited 

Notice  is  hereby  xiven  that  a 
(Tiiarlerly  dividend  of  twenty-five  cents 
(Z5c)  per  share  on  the  No  Par  Value 
Common  Shares  of  the  Company  has 
been  declared  for  the  quarter  endinx 
September  .36,  1950.  payable  September 
30,  19,50,  to  shareholders  of  record 

Auxust  31,  1950. 

BY  ORDER  OF  THE  BOARD 

A.  W.  KING.  C.A., 
Secrelary-T  reasurer. 

.Montreal,  Auxust  23,  1950. 


MocKINNON  STRUCTURAL 
STEEL  CO.  LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN  that  a 
dividend  of  one  and  one-quarter  per 
cent  (Hi’/r)  has  been  declared  on  the 
3%  Cumulative  Sinkinx  Fund  Redeem¬ 
able  Preferred  Stock  of  MacKinnon 
•Structural  Steel  Co.,  Limited,  payable 
September  15,  1050.  to  shareholders  of 
record  Auxust  31,  1950. 

By  Order  of  the  Board  of  Directors. 

J.  G.  SCORER. 

.  .  '  Sacretary. 

Montreal.  Auxust  25.  19.50. 


SitoiNood  Diairief  .XuniisJ 

CLASS  “A”  DIVIDEND  NO.  IS 
Notice  is  hereby  given  that  the  rex- 


of  Acme  Glove  Works  Umited.  to  be  ular  quarterly  dividend  of  Fifteen 
paid  on  the  eiRhth  day  of  September  cents  (loc)  per  share  has  been  declared 
1950  to  holders  of  such  shares  of  ?•)  the  nutstandinx  Class  “A”  shares  of 
record  on  the  share  records  of  the  Jbe  Company,  payable  October  2nd, 
Company  at  the  close  of  business  1»50  to  shareholders  of  record  as  at 
on  the  twenty-third  day  of  August,  'P®  «>"•«  of  business  on  September 
1950.  oth.  19a0. 


By  Order  of  the  Board. 

IRVING  GOULD 


CLASS  “B”  DIVIDEND  NO.  1« 


Montreal. 

Auxust  23Td,  1950. 


GOULD  Notice  Is  also  xiven  that  a  quarterly 
wr.tirif  dividend  of  Ten  cents  (10c)  per  share 
aecrciary  declared  on  the  outstandinx 

Class  “fl”  shares  of  the  Company, 
payable  October  2nd,  1950  to  share- 
holders  of  record  .September  3th,  1950. 

BY  ORDER  OF  THE  BOARD. 


L.  R.  GRAY.  I 
Secrelary.| 


H.  R.  MacMillan  Export 
Compony  Limited 

NOTICE  IS  HEREBY  Gm!N  that  a 


Dominion  Gloss  Company  l.  p.  gray. 

Limited  LONDON.  ONTARIO.  Secretary. 

Auxust  23rd,  1950 

Notice  la  hereby  xiven  that  a  divl-  _ 

dend  of  one  and  three-quartera  per- 
rent  (1M%)  has  been  declared  on  the 

PREFERRED  STOCK  of  the  Company  U  B  SSjvUSIImm  Bwaaeiaa 

for  the  quarter  ending  the  30th  day  ®®*  IWOCmllian  CXpOFT 

of  September  1950. 

-  Compony  Limited 

Notice  Is  also  hereby  given  that  a 

dividend  of  Twenty-five  rents  (25  voxirw  xc  uimirnsr  r-Txnjvi  . 

cents)  per  share  has  been  declared  on  NOTICE  IS  HEREBY  GI3T5N  that  a 

the  COMMON  STOCK  of  the  Company  dividend  of  12Hc  per  share  on  the 
for  the  quarter  endinx  the  30th  day  Class  “A”  shares  of  the  Company  has 
o  ep  em  er  been  declared  for  the  quarter  endinx 

_.  .  ...  Z  7"  1  .J  -Senlember  .30th,  1950,  payable  Septem- 

The  above  Dividends  will  be  paid  on  .ntn  u  x  ^  . 

Monday.  Ihe  16th  day  of  October  1950  shareholders  of  record 

to  Shareholders  of  record  at  the  close  «t  close  of  business  on  September 
of  business  Thursday,  the  28th  day  of  9th.  1950. 

September  1950. 

By  order  of  the  Board.  m 

THAT  a  dividend  of  1214c  per  shart 
F.  N.  DUNDAS,  and  extra  dividend  of  10c  per  .sharr 
Secretary,  on  the  Class  “B”  shares  of  the  Com- 
Unne—.t  io;n  hany  has  been  declared  for  Ihe  quartei 


By  Order  of  the  Board. 


Montreal,  23rd  Angus,,  1950.  ...  o  •  ^  o-  — „ 

ending  September  .30.  1950.  payabir 

aaoBaassai^ssaaeaiaBBaBBae^ss^^e  September  .30,  1950.  to  shareholders  ol 

record  at  the  close  of  business  on 

PROVINCIAL  PAPER  September  9.  1950.  j 

LIMITED  Transfer  Books  will  not  bt 

xr  A,  I  1.  1  .  ..  .  Dated  at  Vancouver,  B.C.,  this  22nd 

day  of  Auxust.  19.50. 


Quarterly  Dividend  of  1%  on  Preferred 
Stock  has  been  declared  by  PROVIN¬ 
CIAL  PAPER  LIMITED,  payable  Sep¬ 
tember  15tb.  1950,  to  shareholders  on 
record  at  close  of  business  September 
5th.  1950. 

(Signed)  W.  S.  BARBER, 
Secretary-Treasu  rer. 


GATINEAU  POWER 
COMPANY 

Notiea  of  Dividand  en  5%  Cumulative 
Prafsrred,  SVaV.  Cumulative  Preferred 
ana  Common  Shares. 

Quarterly  dividends  have  been  de¬ 
clared  of  U.25  a  share  on  the  5%  Cu¬ 
mulative  Preferred  Shares,  $1.37  a 
share  on  the  5';4%  Cumulative  Pre¬ 
ferred  Shares  and  30c  a  share  on  t)ie 
Common  Shares,  In  each  case  payable 
October  1,  1950,  to  holders  of  record  | 
at  the  close  of  business  September  1.  , 
19.50.  Cheques  In  payment  will  re 
mailed.  Stock  Transfer  Books  will  not 
be  closed. 

J.  R.  BINKS. 

F.C.I.S. 

Montreal,  Canada.  Secreta.-y. 

August  16,  1950. 


Bv  order  of  the  Board. 


G.  D..  ECCOTT 
Secretary 


UNDER  THEMANAGEMENTOPI 
Powax  r.OWPOWATIOW  OP  f.AHAI»A  I 
liiBiaa  '  —— 

Canada  Northern  Power 

Cerporitloii,  LlmitBd 

The  Board  of  Directors  hat  ‘declared 
thit  day  the  folloanog  dividend: 

Ne  per  value  Common  Stock 


No.  85,  quarterly  15c.  per  there, 
peyable  Octobtf  2Sth,  1950, 
to  thareholdert  of  record  at  the  cloae 
ofbuaineis  on  September  20th,  1950. 

V.  J.  NIXON, 

Secretary. 

Moatreol,  Augutt  22nd,  1950. 


J.  R.  BINKS.  Moilmon  Corporation 

F.C.I.S.  .  .  .  \ 

Montreal,  Canada.  Secreta.-y.  LimitCa 

August  16.  1950.  dividend  NOTICE 

NOTICE  IS  HEREBY  GIVEN  that  i 
^  ,  *  Bij  dividend  of  twenty-five  rents  (2,5c»  pe 

lIlB  CalaflPtf  &  EfllflOntOn  Sluie  has  been  declared  on  the  nut 
itiw  meiinwi  iwi  Common  Shares  of  the  Cor 

I  ItMtoAtl  poration  for  the  quarter  endinx  Jill; 

korpororion  Limirea  .n,t.  1950.  pa.vable  September  .30111 
1950,  to  Shareholders  of  record  at  th' 
Notice  is  hereby  given  that  a  div-  close  of  business  on  September  14th 
Idend  of  five  cents  per  share  was  1930. 

declared  on  the  14th  day  of  August,  ..  _  .  _ 

19.50,  payable  on  the  16lh  day  of  NOTICE  IS  HEREBY  ALSO  GIVE. 
October.  19.50.  to  shareholders  of  record  that  a  dividend  of  One  Dollar  am 

at  the  close  of  business  on  the  8th  twenty-five  cents  (*1.2.5|  per  share  ha 

dav  of  September.  1930.  heen  declared  on  the  outstanding  Pre 

_  _  ferred  shares  of  the  (kirporatlon  fo 

BY  ORDER  OF  THE  BOARD.  jhe  quarter  endliix  October  31st,  1930 


day  of  September,  1930. 

BY  ORDER  OF  THE  BOARD. 


raxe  p  npprp  payable  October  31st.  19.50,  to  .Sharel 
CMAS.  t.  holders  of  record  at  the  close  of  biisil 


I  _  .  .  ;  ■  ness  on  October  13th,  1930. 

Dated  at  Winnipeg,  Manitoba,  this 
1 14th  day  of  August,  19.50.  By  order  of  the  Board. 

Bg^Banseaam^^^^BaaBsssss  WM.  F.  MACKI.AIER. 

Secretary 

ROBINSON.  LIHLE  &  -MONTREAL,  August  23th.  1950. 

Company,  Limited 

DIVIDEND  ON  COMMON  Conodo  Steomshlp  Lines 

NOTICE  IS  HEREBY  GIVEN  that  , 

9  dividend  of  Twenty  (20‘  rents  per  LimireO 

(hare  has  been  declared  on  the  rom- 

.■non  stock  of  the  Company,  payable  .  HivlHenrf  ef  fifiv  eeni.  ner  «hnr 

in  the  .30th  dav  of  September.  1950,  *  dividend  ol  fifty  cents  per  snnr 

to  shareholders  of  record  at  the  close  on  the  no  par  value  common  shares  o 

of  business  on  the  1.5th  day  of  Sep-  Canada  Steamship  I.lnes  Limited,  cov 

temher.  19o0.  ering  the  six  months  period  endei 

BY  ORDER  OF  THE  BOARD,  June  30,  1950,  was  declared  payabi 

HERBERT  J.  SADLER,  October  10,  1050  to  shareholders  <J 

Secretary,  record  September  22.  19,50. 

Dated  at  Winnipeg,  Manitoba.  ....  ...  .  ,  ...  ... 


ROBINSON.  LIHLE  & 
Company,  Limited 

DIVIDEND  ON  COMMON 

NOTICE  IS  HEREBY  GIVEN  that 
9  dividend  of  Twenty  (20‘  rents  per 
(hare  has  been  declared  on  the  com- 
.xion  stock  of  the  Company,  payable 
in  the  .30th  day  of  September.  1950, 


July  26tb.  1950. 


JOLIET  QUEBEC  MINES 


000  for  toe  first  six  months  of  jjali^ax**' ”  12  “'N'o“V*ScoUa-‘ .b.  ^u'rTe'si'wte."”'  ' 

idea  of  headlights  that  turn  wiui  1950.  Montreal  ”15  ‘‘iveiiinxton  Kent”  Robert  RefoM  Co.  Po^ts  that  the  long  drive  from 

the  front  wheels  .  Halifax  ”  19  “Fort  Amhersi”  (R)  Furness,  Wllhv  NnrnndA’a  1  9’ifl.f<icif  level  has 

me  ironi  wneeis.  Turnover  for  June  a  year^  ago  Hti.  to  st.  John’s  ”  I9  “island  Connector”  Clarke  Steamship  Co.  woranoa  S  l.ZOU  root  level  nas 

The  company  gives  every  idea  was  $13,745,000  and  turnover  for  vl"'"'**- «  now  been  completed  to  the  Joliet 

careful  attention,  and  among  toe  the  first  six  months  of  1949  was  _ _  cncss.  v  shaft. 

many  inventions  they  have  $74,533,000.  TEL-AVIV-HAIFA  Along  this  drive  diamond  drill 

The  highest  previous  monthly  Fra«  Montreal  Sept,  l  "Haifa”  Shipping  Limited  •  TTT® 

clearing  total  was  $16,391,000,  in  - - - - -  tervals  of  200  feet,  and  Joliet  will 

Novem^r  1949  complete  seven  or  eight  of 

’  ■  of  its  36  members  and,  by  off-  2,727  wolves  were  -destroyed  these  stations  from  which  a  pro- 

All  figures  were  quoted  in  U.S.  setting  credit  and  debit  balances,  throughout  the  province  of  On-  gram  of  diamond  drilling  will  get 

dollars  are  predevaluation  rates  of  reduces  them  to  a  single  monthly  tarlo  last  year,  according  to  the  under  way. 


Shipping  Limited 


211  St.  Sacrament  Street 
Mentreol  1,  f.Q, 


Telephone 
MArquette  9233 


“We  certainly  aren't  suppres-  exchange  in  order  to  preserve  a  figure.  During  June,  81.7  pernumber  of  applications  made  for 


sing  anything”,  explain  the  en-  P*Ais  of  comparison. 


cent  of  all  transactions  were  off- the  $25.00  bounty  paid  by  the  1  The  main  portion  of  Antarctica 


gineers  unanimously.  They  ought 
the  know. 


The  lATA  Clearing  H  o  u  s  e  set  and  cash  payment  required  only  Provincial  government  for  each  is  under  the  authority  of  the  Corn- 


handles  the  interline  transaction*  X»r  the  remainder. 


dead  animal. 


monwealth  of  Australia. 


Dated  at  Montreal,  this  Ist  day  0 
September.  1950. 

B.  B.  THOMSON. 
Vice-President  and  Seoretarj 


i  CflWFOMAnowawrxiuaA 


The  Board  of  Directora  hat  declared 
this  day  the  follonring  dividendt. 

0%  first  Cumulativo 
fre/errtd  Stock 

No.  101.  quarterly,  $1.50  per  ihwe. 
6%  Non^Cumulativ^  Partieipatinf 
P^ofornd  Stock  (Par  value  tSO) 

.^quarterly.  7Sc.  per  share. 
Payable  October  16th,  1950.  to  holder! 
of  record  at  the  close  of  busincM 
on  September  20th,  1950. 

V.  J.  NIXON, 

Montreal,  August  25th,  19«7*^***^' 


